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JLEHARING HOOSE RETURNS. 

The following table, made up by telegraph, etc., indicates 
¢hat the total bank clearings of all the clearing houses of tho 
United States for the week ending to-day, December 28, have 
been $1,129,471,846 against $1,257,788,343 last week and $809,- 
432 315 the corresponding week of last year, Figures in each 
year cover only five business days in consequence of the 
Christmas holiday. 









































CLEARINGS. Week Ending December 28. 

Returns by Telegraph. 1895. 1894, Per Cent. 
New York............--. .... | 8652,872,169 $321,891,495 | +718 
os = eas 74,703,590 55,220,976 +35°1 
Philadelphis............ ...... 66,481,708 62,697,983 + 60 
eee 11,336,577 8,403,923 +349 
SS TES: 70,135,021 57,621,764 +21°7 
8t. Lous ae 16,779,605 17,459,726 —3-9 
Now Orleans. ...............| | 9,652,735 8,064,693 4+19°7 

Seven cities, 5 days ...... $801,961,393 |  #531,430,554 +509 
Other cities, 5 days.........- 122,011,761 108,141,762 +12'8 

Total allcities, 5days ...}  $923,973,154 $63,572,316 $445 
All cities, 1 day...........-.-- 196,498,692 169,859,999 | +15°7 

Tota! all cities for week..! 1,120,471,846 | $309,432,315 +33°4 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. 

Our usual detailed figures for the previous week, covering 
the returns for the period ending with Saturday noon, Decem- 
ber 21, are given below, and we also present the results for the 
corresponding week in 1894, 1893 and 1892. In comparison 
with the preceding week there is a gain in the aggregate 
exchanges of about one hundred and fifty-two million dollars, 
but at New York alone the addition is nearly one hundred and 
forty-seven millions. Contrasted with the week of 1894 
the total for the whole country shows an increase of 24°5 per 
cent. Compared with the week of 1893 the current returns 
record an excess of 34'3 per cent and the loss from 1892 is 
9°8 per cent. Outside of New York the gain over 1894 is 9 5 
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per cent. The excess over 1893 reaches 20°8 per cent. and 
making comparison with 1892 the loss is seen to be 6°6 per 
cent, 










































Week ending December 21. 
1895, 
Olearings at— 1395. | 1894. |P.Cent.| 1803, 1892. 
4 & $ ‘ 
New York......... - | 747,817,570) 545,505,284) +371) 514,506, ort 846 471.800 
Philadelphia 33 e 74,298,717 — 62, 8>,40' 80 264 508 
Pittsburg ee 13, 182,534) +176 12 854, 094 14.074,674 
Baltimore. la, 168,863 +6 6 18,242 727 14..15 65¢ 
Buffalo...... 4,214,140) 420° 8,745. O04 4.793 167 
Washington 1,630,792) +15" 1,406 978 2,102 449 
Rochester... 1,578,257 +58 1,334,063 16-6 388 
Syracuse. 1,162,156 +71 ¥)¥,4087 1,083,021 
y iimington. 693,.18 +81 963) 135 1,042,176 
Scranton..... ood 855,673 +35 
Binghamton. ...... 330,000 —07 ___ 314 3.0) 287 000 
Total Middle..... $62,942,444| 657,914,634) +312 “Gil, 06 090,907 V67 460,217 
0 ETE, 160,857,739 92, 45,952 +05 21,798,448} 111,026,276 
Providence henss cece 7,219,700 6 064,500) +19 u 473,38 ' 6.427 700 
Hartford...... eo ccee by tty to 2,131,341 +194 1. 588° 148 219,228 
1,694 477 1 437,15 +1" 'y 1 436 44% 15327 0 
1,500,975 1,478 930 189 1,.0%6 841 1.777 685 
1,943,000 1,412,:-02 +21 1,10 ,348 1 526 342 
1.427.561 1,639 252 +66 1,164 826 1 385 700 
1,2 °3,956 935,391, +309 1,' 7€,052 11°4 412 
730,000 660 V9 Tis 6 582 6706 782 580 
420,13 351,171 8° 545,798 __ 467.480 
“719, 142,876) 107,756 655 +10 04,956,819 ~727,073,€62 
ChICAZO.. .. +0. + s0+00+ 98,814 O12) 85,936,936) +14°4) 81,025 713) 109,034 6°5 
Cincinnati.. ciel 13 867,50 13 5za, 5 +25 13 804,06 14 647 250 
Milwaukee.. 4,994,6°8 4 206 472 +16 u 4 220,108 8,213 208 
Detroit. ..... 7,152 792 6,051,291} +18 % 6,700.00 Tie 623 
Cleveland...... .... 6.829 98 5 534,716] +243 4.614 270 6,181 247 
Colambus...... 2 8576.2 0} 2791,200) = - 57 3.125 100 3,449 100 
rs 1,617 939 2.250.000] —26°7 1 632,647 2.~55 500 
2,392 5° 1,403,304) +70'S 1,377 067 1,228: 48 
88 089 870 059 +2 8 Buzz 1,11? 448 
S08, 946 383 5v4 —194 27 .2z1 8:4 
495,413 277.143! +783 802,170 8C4 056 
243,501 330 081; —wbz 801,62 apes 
89,790 241,752; 4337 5646 917.456 
227.043 19,075, +164 217.5 6 204 352 
229.6 0 170,120 Be oH os 168,000 
Rockford. 2 0,087 179 68 +25 71 163 ee 
Kalamazoo 297 Bio CTO ss cweccce 
Toledo* .. 1,5¥2,381 er res ee eS 
Dayton*.... --.++++ 631.333) we ee ie ee a eee 
Tot. Mid. ‘West?’ n.| 142,000,5 v peer +129) 117,440,567| 555,259,017 
14.195,°83 74.159! +245) 1098A,319/ 18,2 3,568 
ioe Pespetese 1'325'283| 11400979} —5"a 977.707} 1°70 60 
Salt Lake 1,813'477 472,7°0| —44 (358440 16:0 440 
Seattle.. 5h1 018 510,000} +100 48-~,088 1,120 457 
Tacoma 664,143 670,928) —15'9 718,45 827 869 
os Ange 2,537,505 982,935| +15 2 712044 1,6F2 +28 
Helena 584,713 4ye82, —37'¥ 377.8 6 928 OL 
Spokane............ 482,806 308,502; +505 336 Ls 1.0 6.187 
Sioux Falls........ 102,410 78,782) 095 159.534 199, 
Deivscer cqnsace waa 57,75 102,:49) __- 54 4 ¥4.044 
Total Pacific..... 21,840,153] ~ 17,746,576] +25°1) 16,203,919) 22 360,090 
11,587,717 10,277,198 | +12°7 8,v04 719 11 704.017 
meth 10 253 448 6 674,427) +65°8 6, 468.29+ &,36%.116 
Omaba..... 4 414,563 4,384,600, = +0°7 5.189 111 6.780 174 
St. Paul 5,482 «85 4°364.555| +22°4 4.460.452 6747112 
Denver.. 2,953.69 2,640,004) +11 2 650.249 6 3°6316 
St. Joseph... 1,344.00 1,877.84) xb" %.074 024 2112.77 
Sioux City... 675 631 ©84.73;| +04 844 80 1,8.8 155 
Des Moines 1,022 05 1,609315| tis 907,273 9m 2 ORB 
Lincoln. ... 49% 328 413173) +20 522 tz 7070.0 
Wicbita.. 498 037 561.575| let 642,30 5x5 896 
Topeka. . 565.414 617,185) —8 4) 500 91 455,299 
Fremont.. 60,587 63,4170) —4'5) 107.991 112'000 
Geatines............ 71,227 71,982} +83 80,0: 0 1 0,00 
Davenport*...- cece cece sees see 
Tot. other West. "30,435,143 83 077,834 +1iv'l 32,121,761 44 332 619 
ee 26,331.270| 24.500 243! +9 Hh sores 25 H 73 2 19 
Orleans........| 14.198,001) 12,433,148] 414° 4434088) 16 15- 
New Orleaiia. stress] “G'202", 9 6.5 579] 2) 5,640,048] 8.170 287 
Galveston... a ead 3.447,6¢0 4,110,645 —2 *t 3,0 0.¢ 8, 86,773 
Houston.... ~~ %, 02.8 2,754,307) 1" ] 3,418 472 8.5:2 
Richmond.... ..... 2,829,515 2.2156.9) +261 2,3- 9,10: 2.720 875 
Savannah.... ...... 3,927,133 3.454 884; +15" 2,802 29 2.61. 8°5 
Memphis ........... 578, 2.0035, 54) 428°7 1,708,804 2.627 196 
Atlanta.. 1,786,392; +13 1,300.4 uo 1 826 154 
Nasbville..... ...... 3,1 4% 1,119 098 —6'3) 870,2 . 2 347 176 
Dallas...... 1, 371 1,454,246 +658 1,148 15- 1 100,000 
Norfolk.. 1.195.213] 1,1 9.67>)  +25°0 1,220. 77) 1, 45,804 
cbse 1,0 1,070 625,024 +57"t| 700,00+ 10 0000 
Fort Worth. 765,000 £65,310, —1!°6 625," 4 715 236 
Birmingham 44,"51 386,006 +213 257,93" 523 531 
Jacksonville 285,34 413.429) -—81" $25,604 0 OU 
Chattanooga. 251,204 2'2212) +13 220.559 48,240 
Augusta. .. 874.1 ' SORSO SOST ——— ccociscs | 
Tattle Rook, i rare mney» " sbedese | . 
Knoxville*.......... $56,629| cece ae ee 
Total Southern... 92,427 iy 68, 8.0 12, 315 +0°4) 64,813,177) 76,270,364 
Total all.......+.. 1,257,788. 3438) 1,010,329,924 +24°5| 996 617.51" | 1,392 656,689 
Outside N. York. “609,93 (0,773 ” 465 684,¢43 pots “422, 116,569) 540,184 889 
Montreal......seeee+ 11,°6S, ore 11 873,°88 +8 ay a4. 448 1! os $ 29 
POCONO. ..cccceccees 7,839.2 6.721.798] + 3s| 4-6.074 6 726 
Hallfak.. ..ccoccccces eee 1.070 334 $a04| i 116,138 134. 332 
Winni eo cee 1,453 7 384,52 +2e 
Somiten. ......... __“bva,ova ““eo1'717|_“4ere)_gago's) _ 868,801 
Total Canada... 98,230 862! —@1.1k6.246' 1031 17 Aa oni! —Dorre 428 





* Notincluded in totais. 
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TH& FINANCIAL SITUATION. 

The panic of Friday and Saturday of last week may 
be properly characterized as a senseless scare, during 
which properties of all kinds regardless of intrinsic 
merit were sacrificed. It was made possible through 
the idea that war with Great Britain was an immediate 
contingency and was precipitated by the increased 
sales of securities through London houses which that 
fear stimulated. Our gold reserve had previously dropped 
to a point indicating the need soon of another bond 
offering by the Government. With these larger sales 
of securities entailing larger gold exports and with the 
feeling prevailing that if war were to happen the dif- 
ficulties of repairing the loss to the reserve would be 
greatly increased, the haste of Europeans to get out 
of American securities appeared to be almost universal. 
Such conditions existing made the panic inevitable. 
It reached its culmination on Saturday, when during 
the two hours of business the further declines in stock 
values were so important as to lead to several failures 
here and at Philadelphia and Boston. ‘The close on 
Saturday with the cessation of the London selling was 
slightly better, but the anxiety with reference to the 
conditions which Monday would bring was ur concealed. 

It was almost grotesque to read the accounts of the 
daily press of Sunday and Monday mornings as to the 
amounts of gold which were being offered the United 
States Government from all countries. Russia, report 
said, had proffered $400,000,000; Great Britain and the 
Continent were ready to take our bonds in almost any 
amount; and the United States itself was stated to 
be easily able unaided to cash in gold $100,000,000 
of them. Before the opening on Monday, too, the 
public here and apparently abroad, had concluded that 
the war scare was without reason ; the President’s mes- 
sage, rumor said, had no such belligerent intent as had 
been given it ; Congressional action did not mean any. 
thing more than a general affirmation of the Monroe 
doctrine and the appointment of commissioners to 
find out what the facts were. Thus it happened 
that the week opened on a more peaceful aspect, 
and with the danger to our gold reserve apparently 
lessened. These were the controlling conditions, and as 
they were materially changed, there was very naturally 
a complete revolution of feeling at the beginning of 
Stock Exchange transactions Monday morning. The 
early cables had shown that prices for American 
stecks in London were decidedly better and the 
succeeding cables showed further recovery; 80 as 
the day progressed confidence here continued to im- 
prove. 

An event of the week was the announcement that 
the associated banks, at a meeting held at noon, Mon- 
day, decided to and had put in working order the 
machinery for the issue of loan certificates under the 
guidance of Mr. Frederick D. Tappen, President of 
the Gallatin National Bank, who so effectively steered 
the banks through the financial panic of 1893. This 
action no doubt had a reaesuring effect, although up 
to this time no loan certificates have been taken out. 
Another circumstance which served to add materially 
to the better feeling was that Mr. J. Pierpont Morgan, 
who was the leading spirit in the last Bond Syndicate, 
visited Washington on Tuesday and returned to this 
city on Thursday. Very little is krown with reference 
to his visit except the mere fact we have stated. Ru- 


mors in almost endless number have been connected 
with the visit, the substance of them being that in the 








event of the failure of the Senate promptly to show 4 
disposition to grant relief to the Treasury the Admin- 
istration would issue $100,000,000 4 per cent 30-year 
bonds. The assumption is that a new syndicate hag 
been formed or arranged for, composed of our leading 
banks and bankers, and headed by Mr. Morgan, which 
will subscribe for the loan and so direct its affairs as to- 
afford full protection to the gold reserve for a long 
time to come. 

One of the most gratifying features in the situation 
is the continued favorable reports of earnings made by 
our leading railroads. This characteristic is strikingly 
revealed in the returns of gross and net received this 
week for the month of November. We have become 
so accustomed to extraordinary gains on the Chicago 
Milwaukee & St. Paul that the increase of $897,675 in 
gross and $667,672 in net reported by that company 
for the month may not attract particular attention, 
though the ratio of addition in the one case is 
over 35 per cent and in the other not much short 
of 70 per cent. The Chicago & North Western 
in the same section also has another very large 
gain; the company gives out only the figures 
of gross, in which the increase is $648,605. But 
in other parts of the country many roads are dis- 
tinguished in much the same way. ‘Take for instance 
the Central of New Jersey, an anthracite coal road ;. 
it has gross of $1,279,684 for November 1895, against 
$1,051,590 for November 1894, and net of $562,364 
against $390,690, the latter an improvement of over 
40 percent. Or take the Northern Pacific, which re- 
ports gross of $2,198,024 the present year against 
$1,856,703 last year, and net of $1,178,592 against 
$783,019, the increase in this last case being over 50 
per cent. The Pennsylvania Railroad has also issued 
its return for November this week, showing on the 
Eastern and Western lines combined an improvement of 
$906,756 in gross and of $376,317 in net. We refer 
to the figures again later on in this article, and will 
only say here that this improvement follows $465,468. 
gain in gross and $590,282 gain in net last year. Of 
course in the Southwest, on account of the great fall- 
ing off in the cotton crep, the exhibits are of a differ- 
ent character, and we note that the San Antonio & 
Aransas Pass has gross of only $167,996, against, $229,- 
121, and net of only $53,619 against $110,544. Bat 
even in that section there has latterly been a decided 
change for the better. Thus the Texas & Pacific, 
which through October and November was reporting 
very heavy losses in earnings, for both the second and 
third weeks of December has been showing gains; and 
in the case of the St. Louis Southwestern the losses 
are now on a greatly reduced scale. 

No one expected a very large amount of new railroad 
building during 1895, but according to the records 
kept by the ‘‘Railroad Gazette ” of this city the addi- 
tion has been smaller even than was thought likely. 
The “‘Gazette” finds only 1,428 miles of new track 
laid during the twelve months. This is considerably 
lees even than for 1894, when the same journal reported 
1,760 miles of new road and some other authorities 
made the amount about 2,000 miles. Even if later 
returns should add a couple of hundred miles to the 
total, the aggregate for 1895 would yet be the 
smallest of any year since the Civil War. But 
though track-laying has been of only limited ex- 
tent, some other statistics which the ‘‘Gazette” has 
collected show that the year has been a much better 
one than the preceding year. Thus 1,109 locomotives: 
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were built by 13 companies in 1895, against only 
695 in 1894, while the reports from the car build- 
ing companies show that 31,893 freight cars were 
built, against but 17,029 in 1894. In this we see of 
course the more liberai expenditures made by the 
railroads as the result of the improvement which 
has occurred in their earnings. We need hardly say 
that the year was far from a normal one neverthe- 
less, and that the margin for further improvement is 
very great. In the five years preceding 1894 the num- 
ber of engines built was never less than 2,000 in any 
year, while the number of freight cars built in 1893 
was 51,000 and in 1892 93,000, against the 31,893 for 
1895. 

Daring the panicky movement on Friday of last 
week money loaned in comparatively large amounts 
on call at 80 per cent, and a few loans were recorded 
at the rate of 100 per cent perannum. On Saturday, 
though usually on that day there is no demand, the en- 
gagements until Monday being made on Friday, money 
loaned as high as 50 per cent per annum. Oa Mon- 
day there was an attempt made to advance rates, 
but after 75 was bid and some transactions were 
at 50 per cent, the rate fell off. On news of 
the action of the Bank Clearing House Associa- 
tion large amounts were offered at 6 per cent, 
and one trust company is said to have offered 
time loans for all the year at 6 per cent, while 
another trust company offered large amounts on 
-call at this rate. Good borrowers, with acceptable 
collateral, had no difficulty even on Friday in obtain- 
ing money at 6 per cent at the banks; but some bor- 
rowers, and notably those who during periods of ex- 
treme ease had required the banks to mark down sta1d- 
ing loans to tha lowest curreat rates, found that their 
rule worked both ways, and when they applied for 
money during the semi-panic they were required to 
pay current rates, and some banks obtained 25 per 
cent for new loans. 

The extremes for call money at the Stock Exchange 
on Monday and Tuesday were from 3 to 50 per cenr, 
averaging abut 10 per cent. On Thursday the range 
was between 5 and 8 per cent; yesterday between 4 
and 9 per cent. Banks and trust companies have 
loaned generally at 6 per cent. There has been a 
good inquiry for time contracts and 6 per cent is 
bid, without regard to the period of maturity, and some 
business has been done at this rate. The dealings in 
commercial paper are at a standstill, though some choice 
four months’ single names have been accepted at 6 per 
cent, and the quotation is nominally 6 per cent for the 
best without regard to classification. S»me sales of 
good names have been made at 9 per cent. Tois does 
not reflect the needs of borrowers but the necessities of 
‘brokers who have bought the paper and are now 
anxious to raise money uponit. No Clearing-House 
loan certificates, as already stated, have been applied 
for by any of the banks, none being in a position to 
require them, and each is probably waiting for the 


-Other to take the initiative, as was the case in 1893, 


when the Bank of Commerce took the lead, chiefly to 
encourage other banks. The fact that the certificates 
a@ithoriz:d on Monday bear 6 per cent interest, and 
that 1-16 of 1 per cent commission is required to be 
pvid to the Clearing House, will very naturally tend to 
restrict their issue. The Pailadelphia and the Boston 
Clearing House banks on Tuesday decided to issue cer- 
tificates, and the interest rate at Boston is 7°30 per 
cent. 


The Bank of Eagland minimum rate of discount re- 
mains unchanged at 2 percent. Thecable reports dise 
counts of sixty to ninety day bank bills in London 14 
percent. The open market rate at Paris is 2 per cent 
and at Berlin and Frankfort it is 3?@4 per cent. Ac- 
cording to our special cable from London, the Bank of 
England lost £944,000 bullion during the week and 
held at the close of the week £43,632,321. Our cor- 
respondent further advises us that the loss was due to 
shipments to the interior of Great Britain of £1,002, - 
000, to the export of £126,000 (of which £116,000 was 
to the Argentine Repnodlic and £10,000 to China,) 
and to an import of £184,000, of which £106,000 was 
bought in the open market, £59,000 came from Hol- 
land and £19,000 from other countries. 

The foreign exchange market was very strong on 
Monday and Tuesday, notwithstanding the stringent 
money market, mainly because there were apprehen- 
sions that some difficulty would be experienced by the 
foreign bankers in obtaining legal tenders from the 
banks with which to exchange for gold at the Sub- 
Treasury, and in some cases rates were advanced for 
the purpose of checking business, and some bankers 
declined to draw at all, preferring to wait until the 
situation grew more settled or the outlook less uncer- 
tain. The only change made in nominal rateson Mon- 
day was an advance in short sterling by Heidelbach, 
Ickelheimer & Co. to 4904. Quotations for actual 
business were wide, being 4 874@4 88 for long, 4 894 
@4 892 for short and 4 90@4 904 for cable transfers, 
the former being one-quarter of a cent and the latter 
one-half to three-quarters of a cent per pound sterling 
above the closing prices of the previous Friday. It was 
then announced that Miiller, Schall & Co. would ship 
$300,000, and L. von Hoffmann & Co. $250,000 gold 
by the steamer sailing for Europe on Wednesday, and 
the Bank of British North America and the Mer- 
chants’ Bank of Canada each withdrew $100,000 gold 
for shipment to Canada, the Montreal markets reflect- 
ing the panicky fall in securities here. On T'ues- 
day Brown Bros., the Bank of British North America, 
Heidelbach, Ickelheimer & Co. and the Merchants 
Bank of Canada advanced their rates to 4 89 for sixty 
day and 491 for sight, while Lazard Freres posted 
4 894 for the former and 491 for the latter. Rates 
for actual business were 4 88}@4 88} for long, 4 893@ 
4904 for short and 4 91@4 914 for cable transfers, 
and during the day some of the bankers demanded 
492 for the latter. The announcement was then 
made that Baring, Magoun & Oo. would ship 
$500,000 gold to Europe on the following day 
for the account of Kidder, Peabody & Co., of 
Boston; that Lazard Freres would send $500,000, 
and that L. von Hoffmann & Oo. had increased their 
engagement to $400,000, making, with $300,000 taken 
by Miller, Schall & Co., $1,700,000. Wednesday was 
the Christmas holiday. Oo Thursday Brown Bros. 
reduced the short rate to 4 90, while Baring, Magoun 
& Co. moved their rates up to 4 89 for sixty days and 
4 904 for sight, and the Canadian Bank of Commerce 
posted 4 89 for long and 4 91 for short. The market 
opened with an easier tone for sight bills and cable 
transfers, due mainly to the more settled feeling in the 
money market and also to offerings of bills against 
intended shipments of gold on Saturday, and rates for 
actual business were 4 884@4 887 for sixty days, 4 894 
@4 90 for sight and 4 904@4 91 for cable transfers. In 
the afternoon the tone was easier all around 





and rates for actual business at the close were 4 88@ 
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4 88} for long, 4 893@4 894 for short and 4 893@4 90 
for cable transfers, and the reaction was mainly due to 
the fact that rates had been too sharply, and without 
good reason, advanced early in the week. Yesterday 
posted rates were irregularly changed, some bavkers 
advancing half a cent for long and short and others 
reducing half a cent. Rates for actual business were 
reduced one-quarter of a cent for 60 day sterling. The 
close was steady. Kugagements for shipment to Eu 
rope to-day are: Lwszard Freres, $1,000,000; L. von 
Hoffman & Co., $500,000, and $500,000 by Baring, 
Magoun & Co., making for the dar $2,000,000 and for 
the week $3,700,000. The Bank of Montreal also 
took $200,000 from its vaults for shipment to Canada. 
The following table shows the daily posted rates for 
exchange by leading drawers : 


Fri., Mon,., Tues., Wed., Thurs.. Fr 
Dec 20, Dec. 23. Dee 24. Dec. 25. Dec. 2d. Dec. 27. 
60 days.. 58% 8-3 544-9 — Ro BB 
Brown Bros....f2i,007""" gos be $0%-vl !... 91-90% 0% 
Baring, {a qaye.. Hike FBS B36 oben 8y 89 
Magoun & Co. ? Sight..... 90 90 90 aeae DOLE WO0be 
Bank British 60 days.. 88% 8346 89 or 89 89 
No. America..? Sight..... 90% 9046 91 se 91 91 
Bank of 60 days.. 88% Bike BRE ae rol 88-9 
Montreal. ....2Sibt..... 904 v046 2046 wate vudg O Ig-1 
Canadian Bank § 60 days.. Ss BALE R86 aadd a9 ROMY 
of Commerce. ? Sight..... 90 90 90 onan 93 $1-v0% 
Heidelbach,ick-§ 60 days.. 8°34 BBG 89 idee 89 89 
einemer & Co} Sight..... 90 W% 1 pete 91 v1 
60 days.. 88% RBIE BOE aoe BOE 89% .9 
Lasard Freres...) Sint. 0 90 v1 ge 91 91-0 bg 
etpante’ oe. se Gays... RRLg SBE 82 ae 89 ies) 
of Canada.. Sight... VOhg v0Se 91 asd 91 1 


The manten elened steady on Friday a 4 884@4 894 
for sixty day and 4 904@4 91 for sight. Rites for 
actual business were 4 873@4 88 for long, 4 894@4 894 
for short and 4 893@4 90} for cable transfers. Prime 
commercial was 4 87}@4 87? and documentary 4 863@ 
4 873. 

We have noted above that the Pennsylvania Railroad 
makes a very good return of earnings for the month of 
November. On the lines east of Pittsburg and Erie 
there is an increase of $411,767 in gross and of $100,771 
in net, and on the lines west of Pittsburg an increase 
of $494,959 in gross and of $275,546 in net, giving to- 
gether $906,756 addition to the gross and $376,317 to 
the net. It will be observed that the company has con 
tinued its policy of appropriating a considerable part of 
the increase in earnings to the expense accounts, 
presumably for the purpose of further improving 
the condition of the property. This applies with 
particular force to the lines east of Pittsburg, where, on 
an addition of $5,437,079 to the gross earnings for 
the eleven months, expenses have been augmented in 
the sum of $4,245,530, leaving only $1,191,550 iu- 
crease in net. Combining these Eastern lines with the 
lines west of Pittsburg, we find that the total gain on 
the whol. system for the eleven months has been $9,- 
596,176, of which $5,850,654 went for increased expend- 
ituree and outlays, leaving $3,745,522 gain in the net. 
The following gives the figures for the Eastern lines 
for a number of years past for November and the 
eleven months. 





Lines EasTOP = isos, | igus. 1893. | 1892, 1891. 1890. 
PITTSDURG. 
November. I $ ' t $ t 
Gross earnings... 5,877,674) 5,465,857! 5,268,152| 6,017,282] 8,494,725] 5,€£9,967 
Operat’< expenses. 3,8¢5,566 3,557,570) 3,591,200) 4,123,178) 3,733.8 1] 3,523,232 





Net earnings. 2,000,058 1,908,287) 1,696,862) 1 894,104) 1,960,874) 2,136,635 


Jan.1 to Nov, 30. 
Gross earnings.... 538,987,5°5 53,550,419" 61,072,37 9) 62,908, 20/61,630,010/60,836.939 
Operat’s expenses. 41,004,408 3,755,874 43,908,325]44,415, 11! [41,713,322] 11 271,248 


Net earnings... 17,983,172 16,791,022 17,764,053] 12,491,608 19,916,6-5 19,625,595 
Besides the roads «already euumerated, the Buriiag 
ton & Quit cy for November has $349,252 increase in 
grees, $166,300 increvse in net; the Southern Railway 
$86,736 increase in gross, $30,988 increase in net; the 
New York Susquehanna & Western $10,004 in- 











crease in gross, $14,761 increase in net; the 
Northern Central $40,528 increase in gross, $20,- 
434 increase in net; and several other roads, 
like the Alabama Great Southern, the Allegheny 
Valley, the Mobile & Ohio, also have larger or smaller 
gains. The Jacksonville Tamps & Key West, which 
has suffered so severely from the effzcts of the da nage 
to the orange crop by frost last winter, repocts only 
$26,939 gross for November 1895, against $73,397 for 
November 1894 and $1,152 net against $28,420. 


————— -Norember — —_—— 
1865, 18v4. we 1892, 
Name of Road— t _ 

Allegheny Valley... ........ Gross 234,260 19,481 174.515 22R, 793 
Net 80,691 80,501 70,4 1 04,246 

Brooklyn Elevated.......... Gross 163,154 143,481 148,215 16%,463 
Net 67,504 62,527 60 O24 73,585 

Central of New Jersey. ....Gross 1,279.6%4 1,051 590 1,174,568 1,199,788 
Net 5° 2.364 440,690 479,397 418.623 


Chicago Burl. & Quincy..... i 2,938,951 25990,699 3.094.544 3,422,902 
1 221,017 1.0:.4,717 1,416,646 1.371.321 

Chicago Mil. & St. Paul... ene 3.416.469 2,519,014 2,168,076 3,499,405 
Net 1,¢53 823 936,156 1. 278,506 1,405,047 

Llev. Cin. Ch. & St. Louis...Gross 1,2'2,431 1,202 728 §=1,1°0 049 1,235,439 
Net 331 571 37.126 "235.2 13 332,439 


Northern Central........ .. Gross 581,538 544,310 541.498 624,00 
Net 179,073 154, 444 155, 154 194, 434 

San. Ant & Arans. Pass.... -Gross 167,996 229,121 192 699 184.874 
Net 53.619 110,644 74,144 59,589 
Southern Railway........... Gente 1,870,364 1,782,828 1,6*6 292 1,760,505 
Net 709 164 678,175 597.699 557,074 
Western Maryland....... .. Gross 102.F68 99,777 82,409 88,7ES 
Net 34,423 32,361 15,5¥0 26,466 


The following statement gives the week’s movements 
of money to and from the interior by the New York 
banks. 





Vaek Ending Dec. 27, 1895. | Recewed by | Shipped by | Net Interior 





|. Y. Banks.| N. ¥. Banks Movement. 
CURSED. cnn concsccccscsceseecesccs cnt 5,385,000) €6,311,000| Loss. $926,000 
WURDE .. ccccconcencocssctnccesecscosoceos 478,000 593,000|Loss. 115,000 











Total gold and legal tenders,....| $5,463,000 €6,904,000) Loss.$1,041,000 
Result with Sub-Treasury operations and gold exports. 








Veew Bnaang Dec. 27, 1805. inte Out of Net Soe 
Banks Banks. Bank 08. 


85,863,000| $6,904,000 Loss.$1.041,000 
19,300,000] 25,500,000 Loss. 6,000,000 


Total gold and legal tenders...... $25,363,000 $32,404,000 Loss. 7,041,v00 
Amount of bullion in principal European banks. 





Banks’ interior movement, as above 
3ad.Treas. oper. and gold exports_. 














December 26, 1895. | December 27, 1804. 








Bank of 
Gold. Shiver. Total. | Goa. | Stlver. Total 
- i @ £ : | s PY 
Engiand...... 43,672 371 48,632,821) 32,517,478) .... $2,547,478 
France... ....| 78,514,739 49,597,105 128,116 844 82,783,000 49,679.000) 132,162,000 
Germany, ...| 31,085,775 13,322,475 44,408,250) 37,16~,500| 15 181,500] 52 350.000 


Aast.-Hung’y| 24,402,000 12,775,000, 27,177, 0U| 15,270,000) 14,029,000] 29,299,000 
iidce sa2< 8,004,000) 10,490,000] 18,494,000] 8,004,000/ 11,000,000] 19.004,000 
Netherlands | 3,717,000] 6,860,000] 10,577,000] 4,055, 00) 698,000) 10,483,000 
Nat. Belgium] ~2,721,: 333) 1 1,360,667} 4,082,000 _3 496,00 A 748.000} 5,244,000 


Tot.this wees | 192,082,168 04,405,247 286, 487,415 183, 353,97~| 96, 96,535, 500 281,899,478 
Tot. prev. w’k! 192,583,005 24,495,411 287,079,215) 183, 17,053)08,475, 383/281,615,389 














TH& BUND BILL PROPOSED BY THE 
HOUS# OF REPRESENTATIVES. 


The House of Representatives has not been idle this 
week ; it has so far conformed to the needs of the hour 
as to remain in session and mature a boad and certificate 
bill. We do not mean that the measure is in its main 
features what we think would best suit the conditions 
at the present moment; nor that it is at all likely the 
bill will pass the Senate, even if it does the House, in 
the form it has been int-oduced. All we iut nded to 
affirm was that the House has shown a very commend- 
able appreciation of the urgency of the situation in so 
promp ly gettiog a measure before it, and further in 
following that act up by fixing to-day at 3 P. M. to 
take the vote. When the Senate meets on Monday the 
bill will consequently be ready for its consideration. It 
would be hazardous to offer an opinion with reference 
to the action of the Upper House. Report says that 
body as at present constituted will not pass avy bond 
bill, and this report apparently is confirmed by the 








opinions of leading members. 
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~ It will be noticed as a first feature that the bonds au- 
thorized by the proposed law are redeemable in ‘‘coin,” 
not specifically in “gold.” Nodoubt under the present 
peculiar circumstances a “gold” bond is the require- 
ment. At the same time we understand the feeling 
which has given rise to hesitation in accepting the 
proposition to substitute “‘ gold” for the word ‘‘ coin” 
in the act. One claim is that to change this word 
would be to discredit the bonds already out; it would 
be like saying that bonds issued under this law are 
payable in gold, but the issues already outstanding the 
Government may redeem in gold or silver as it elects. 
A more material objection urged is that to insert the 
word gold would be an act of humiliation, derogatory 
to the credit and dignity of the nation. When one 
remembers that the United States has practically three 
times redeemed its public debt in full, and further that 
of the vast number of obligations put out during our 
late war all the coin bonds have been paid in gold, 
although only currency largely depreciated was re- 
ceived for them—when these facts are recalled it 
seems to many as if the honesty and intention of our 
people ought not to be questioned now. 

All this would be unanswerable had not currency 
affairs during recent years experienced a change which 
makes any inference drawn from events that trans- 
pired previous to such change far from conclusive. 
We have often given the reasons why the promised re- 
demption should at this jancture be stated plainly 
to be in gold. Those reasons are based upon a 
new set of facts which go to make up the financial 
situation of to-day. We will not repeat them at any 
length. They indicate such a radical defect in our 
currency that at the moment capitalists will give a 
materially better price for our bonds if gold redemp- 
tion is promised. It does not seem then to be a 
case for sentiment. Besides if it is the intention 
in any event to pay gold, and if by saying so the 
borrower can sell the obligations which are to be 
marketed at a higher price than can be obtained 
if the word ‘“‘coin” is used, it would be diffi- 
cult to see any wisdom in hesitation as to which 
should be the course adopted. Then again 
what we want to borrow at this time is gold. What it 
is need: d for is to support our gold standard, the sta- 
bility of which is in danger. Ona this occasion too a 
serious doubt has been felt more or less at home and 
everywhere abroad whether we can long sustain this 
standard. If the dislocation feared should befall our 
currency and the change was to silver values, the 
divergence would be so wide that to hold that “ coin ” 
redempticn still meant *‘ gold ” redem»tion would re- 
quire a degreeof virtue in our legislators more positive 
than they have recently given any evidence of. Hence 
we see the force of the call now for a contract without 
ambiguity and the necessity there is for it if the best 
price is to be secured. 

There is still another feature of the bill in question 
which is unfortunate. We refer to the maximum in- 
terest limit of 3 per cent fixed for the bonds. Whether 
gold in any considerable amount can be obtained at 
that price is at least questionable. Some apprar to think 
that a 3 per cent loan might be made popular if offered 
in such a way as to facilitate payment for the bonds; 
by that means the hope is that the offer would prove 
effeciive in drawing out the hoarded metal. This 
idea it is reported is to be tested on the occasion of 
the next bond issue, which rumor yesterday said is to 


the success of the attempt. The 3 per cent cer- 
tificates proposed in the second section of the bill 
to meet a deficit in revenue, payment for which is to be 
made in legal tenders, could no doubt be successfally 
floated in the form of a popular loan if an occasion 
should arise for its use, which does not seem likely. 
But a sale of bonds requiring gold in payment, and 
gold which is not to be drawn out of the Treasury 
again, demands good leadership and careful manage~ 
ment. The last two bond sales well illustrate the 
relative usefulness of the Syndicate and the Popular 
methods. 














RAILROAD RATE WARS—THEIR CAUSE 
AND CURE. 

In the Januaty number of the ‘‘ Forum,” just 
issued, Mr. John W. Midgley, the Chairman of the 
Western Freight Association, has an article under the 
above caption. Mr. Midgley’s position and experi- 
ence invest what he has to say with considerable in- 
terest, and at the same time the suggestions he makes 
for dealing with the situation are worth careful con- 
sideration. 

Mr. Midgley traces the gradual development of the 
rate-making power, and shows how the evils and the 
difficulties under the present system have grown 
up. He points out that the original expectation, 
at the time of the introduction of the railroad, was 
that all persons who desired to run their wagons 
thereon would be at liberty to do so on payment of 
specified tolls. This idea was quick'y seen to be im- 
practicable. The fact that the companies monopolized 
the service led them to acquire for their directors, in 
their charters, the right to prescribe reasonable rates 
for the transportation of persons and property. Mr. 
Midgley calls the authority thus conveyed ‘‘an agree- 
able fiction,” and says that however proper it may 
have been in its early recognition it has no place in 
modern practice, and has not had for many years. 
“The idea that the directors of railroad companies 
would calmly adjust the constantly varying sche dales 
of fares and freight may have occurred to the original 
promoters of those enterprises as entirely practicable, 
bat it has not proved so to their successors. They 
seldom meet oftener than quarterly, and then concern 
themselves chiefly with a review of the financial con- 
dition of the properties. And yet that depends maialy 
upon the maintenance of remunerative charges for the 
services performed.” 

Mr. Midgley also refers to the changes in railroad 
practice made nec-ssary by the enactment of the [ater- 
State law. Before the passage of that Jaw carriers did 
not modify their tariffs at intermediate stations when 
they became involved in rate reductions at more distant 
points. But now they are obliged to take cognizance 
of the prohibition contained ia the 4th section of the 
act and wiich forbids charging a greater sum for a 
shorter than for a longer distance in the same direc- 
tion, the shorter being included within the longer. The 
effect of that clause, if it be strictly regarded, is to 
compel railroads to reduce their intermediate rates to 
the level upon which, by the force of land or water 
competition, they may be obliged to carry their more 
remote traffic. While in theory the principle seems 
admirable, in practice it is de-tructive. To prove the 
unsoundness of the proposition that the collect'on of a 
larger sum for a shorter than for a longer distance can- 
not be justified, Mr. Midgley takes for illustration the 
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principal towns in that sparsely populated State. At 
San Francisco, 306 miles beyond, there is severe com- 
petition with ships, which have a free course of the At- 
lantic and Pacific oceans, in carrying trans-Continental 
traffic. The railroads in competition with the ocean 
not infrequently have to make rates which for the service 
across the Continent are unreasonably low. Should they, 
then, be held down to no greater charge from New 
York to Reno than their competition with the ocean 
may compel them to accept from New York to San 
Francisco. If a merchant at Reno patronizes the ocean 
or a rival railroad, neither can carry his goods to Reno, 
but must deliver them at San Francisco, and the mer- 
chant would still have to pay the charges of the Cen- 
tral Pacific from the coast to Rano. Obviously then 
the latter company would be justified in charging from 
the Atlantic seaboard to Rano direct the regular rates 
from New York to Sin Francisco, plus the local rate 
thence to Reno, and this is the rule usually followed. 

As to the general rate situation, Mr. Midgley avers 
that ‘‘even an approximate maintenance of agreed 
rates between American railroads for a protracted 
period is practically unknowa.” This is certainly a 
very strong statement, and it carries additional weight 
because it is made by one having inside knowledge of 
the facts. I: ought to impress all those interested in 
railroad properties with the urgent need of providing 
aremedy. The difficulty is chiefly in the fact that by 
the fifth section of the Inter-State law the device 
formerly employed by the railroads to ensure 
the maintenance of rates has been taken away 
and no substitute furnished. As to the oll practice 
of allowing the inferior lines an acceptable share of 
the competitive traffic, or an equivalent in money—in 
other words, the enteriog into pooling arrangemeats— 
Mr. Midgley holds the same view as that entertained 
by all competent critics, namely that it was clearly 
justified from the standpoint of expediency. Tae 
stronger lines could afford to concede something to 
the weaker, as by so doing they secured protection for 
their larger interests. ‘‘It was in the nature of a pay- 
ment for insurance against injuries which might other- 
wise be inflicted.” Mr. Midgley also notes that from 
the earliest competition in Eogland, ‘‘joint-purse ar- 
rangements,” as they are called in that country, have 
continued, and have operated to prevent rate wars. 

Bat our readers will be most interested in knowing 
what cures Mr. Midgley hes to offer for the existing 
unfortunate condition of things. He summarizes his 
suggestions under five heads as follows: 

1. Create a board of financiers which shall mark for 
disapproval properties that are unwisely administered. 

2. Appoint a standing committee, consisting of one 
director from each prominent railroad system in a 
given territory, which shall promptly inquire into and 
locate the responsibility for any rate war that may occur. 

3. Concentrate the rate- making authority on all com- 
petitive traffic in the hands of one man upon each sys- 
tem or railroad, and provide for its exclusive exercise 
by such officer. 

4. Form comprehensive associations in each well- 
defined group for the proper consideration of ques- 
tions of common interest, the several members to be 
adequately represented in the deliberations. 

5. Provide for the prompt arbitration of all disagree- 
ments, as they arise, between any two or more parties 
to a traffic aesociation. 

The last three of these propositions do not call for 
any special comment, since the features suggested are 








quite generally embodied in the traffic associations go 
common all over the country, and whose usefulness jg 
so generally recognized. The first two propositions 
are rather novel. As to the second of these, it may 
be questioned whether a standing committee com. 
posed of one director from each road would find it 
any easier to locate and fix rate disturbances than the 
existing freight and passenger committees, made up of 
representatives of the different roads. Their duties 
and functions would be somewhat different, and they 
would have the advantage to be derived from being 
charged with only that single piece of work. But 
would they not in other respects ba beset with the 
same conditions and difficulties that are now encount- 
ered? 

As regards the suggestion to have a board of fi1an- 
ciers ‘‘mark for disapproval” companies whose man- 
agements encourage rate wars, the proposition wears an 
attractive look. Mr. Midgley’s ilea is to have the 
board of financiers consist of a syndicate of bankers 
representing investors in corporate properties. Such 
an organization would be in position to say to each 
company: ‘‘We will commend your securities so long as 
your property is managed conservatively; but if it 
should appear that your officers are acting recklessly or 
are willful disturbers, we will advise the public to let 
your stocks and bonds alone.” A statement of that 
kind, Mr. Midgley well says, from men of authority in 
financial circles would speedily subdue the most bellig- 
erent and presumably compel the directors of the com- 
pany concerned to give their immediate attention to the 
troubles, with the probable result that the disturbances 
would cease. 

The power whose aid Mr. Midgley would here invoke 
has been silently exercised a good many times in the 
past at critical periods, and always effectively. In recent 
years the financial interest has become increasingly pow- 
erful with our railroads, and there can be no doubt that 
entirely apart from Mr. Midgley’s suggestions the infla- 
ence of that interest will continue to be exerted to 
prevent rate wars and to bring them to a speedy ter- 
mination should they occur. As a matter of fact, 
however, investors are not so much in need of protec- 
tion and safeguards against actual rate wars as against 
rate cutting. Wars have become comparatively infre- 
quent of late years and those that have occurred have 
been of short duration. The change may be said to be 
due largely to the power of the banking interests. As 
soon as the difficulty reaches that stage, these inter- 
ests step in and compel a halt. Moreover, even with- 
out the intervention of the bankers the railroad presi- 
dents themselves feel obliged to take measures to stop 
the conflict, fearing the consequences upon their prop- 
erties of a violent warfare. We have a recent illus- 
tration in the case of the troubles last October among 
the Western roads. Hardly had the conflict developed 
into an actuai and violent war before the executive 
officials came together and stopped the whole thing. 
Rite catting, however, is a more insidious form of 
evil. It goes on silently and steadily, (while to out- 
ward appearances the roads may seem to be at peace), 
aid no way has yet been disc »vered for dealing effect- 
ively with it. 

The question then is, could the banking interest be 
brought into play as against this form of trouble, and 
is it desirable that it should be? In the event con- 
templated it wou'd ba necessary for that interest to 
teke a hand in the thousand and one petty disputes 
that are coming up all the time as regards both passen- 
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gers and freight. Might not the effect be to weaken | omitted the dividend due in July, and the Belleville 
and dissipate the tremendous power now exerted by | & Southern Illinois paid only 7} per cent on its pre- 
the great banking houses when the critical moment ferred stock in 1895, against 8 per cent in the years 


arrives. 


One of their sources of strength lies in the | preceding. 


The West Jersey reduced from 34 semi- 


fact that they actively interfere only on rare occasions. | annual to 3 per cent last Marcb, but went back again 
In the contingency contemplated their action would | to 34 in September ; the latter was a scrip dividend, 
have to be practically continuous—exerted indjrectly, | but thescrip was almost immediately redeemable. The 
if not directly, to day, to morrow, and the next day— | Huntingdon & Broad Top made a distribution on its 


making them monitors as it were as regards all the 
traffic affairs of the roads. Would not the danger be 
that the cry of wolf raised too often might prove una- 
yailing when there existed special need for giving heed 


to it. The question also occurs whether a board of finan- | 


ciers representing the banking interests, acting collect- 
ively and in a forma] manner, would be as effic- 
acious as the influence of the same 
concerns exerted separately and informally—silently, 
yet relentlessly. Upon the answers to these ques- 
tiovs will depend the feasibility of Mr. Midgley’s 
scheme. 





RAILROAD DIVIDENDS FOR 1895, 


In considering the dividend record of United States 
railroads for the year 1895, the fact which stands out 
prominently is that the year has not in this respect 
been altogether an unfavorable one. ‘That is to say, 
it has not been marked merely by further reductions 
and suspensions. There have been some resumptions 
of dividend payments by roads which had previously 
passed off the dividend list, and some enlargement of 
the rate of distribution by several companies which 
had in the recent past been forced to contract. The 
further reductions and suspensions of course reflect 
the effects of the long period of depression and the 
poor grain crops of last year. The resumptions indi 
cate that business depression has already in large 
measure given way to business revival and they also in- 
dicate the presence of greatly improved crops this 
year. 

The changes of an unfavorable nature in the divi- 
dend list came largely in the early part of the year. 
One of the first of these was contained in the announce - 
ment that the Michigan Central and the Canada 
Southern would pay only the regular semi-annual divi- 
dends, and omit the extra dividends which had been 


banking 


/common stock of 2 per cent in July 1895 against 
| 24 per cent previously. The Savannah Florida & 
| Western will pay 2 per cent the coming January, 
| against 4 per cent last January. 

The roads that have enlarged their dividend distribu- 
tions or resumed them are more numerous than might 
| be supposed. We have already referred to the Chicago 
| & North Western, and that is a very conspicuous case, 
| showing at once the improved business conditions and 
‘the improved crop situation. The Denver & Rio 
Grande has declared 1 per cent on its preferred stock 
after an interregnum since 1893. The Minneapolis & 
St. Louis, having been reorganized, has begun divi- 
dends on both its first preferred and its second pre- 
ferred shares. The Burlington Cedar Rapids and 
Northern, which has been making very striking gains 
in earnings latterly, will pay 2 per cent semi-annual 
the coming February, against 14 per cent previously. 
The Central Pacific is paying 4 per cent semi-annua 
dividends, but this has no significance, being due sim: 
ply to a special arrangement made with Mr. Hunting 
ton. The West Virginia Central & Pittsburg declared 
an anoual dividend of 14 per cent in March 1895, 
against 1 per cent in the years preceding. Fitchburg 
is up again to 4 per cent per annum. The West Jer- 
sey & Atlantic made a dividend in 1895 for the first 
time since 1890. The Western of Alabama paid 2 per 
cent in June after quite a long lapse. The Petersburg 
will pay 34 per cent semi-annual on its common and 
preferred shares the coming January, against 3 per 
cent previously. The Richmond Fredericksburg & 
Potomac paid 7 per cent in 1895, against only 64 in 
1894, The Richmond & Petersburg, after having 
come down from a7 per cent toa 6 per cent basis, is 
up again to 7 per cent. 

When we come to arrange the roads in groups, the 
New England roads have quite a unique record, 
Their dividends are comparatively little changed even 
in periods of depression. Here is the statement for 








paid in February of previous years. We mays_y, too, 
that the same plan has again been pursued in the divi- 


dends to be paid the coming February. The New 
York Chicago & St. Louis, another Vanderbilt 
road, omitted altogether the annual dividend 
on its ist preferred stock. The New York 
Central came down from a basis of 5 per 


cent per annum to 4 per cent. The Baltimore 
& Ohio suspended dividends on its common shares, 
and the Canadian Pacific also passed off the dividend 
list, as did likewise the Terre Haute & Indianapolis. 
Rock Island has been paying only $ per cent quarterly; 
the Milwaukee & S*. Paul paid only 1 per cent on its 
common stock in April and October, against 2 per cent 
semi-annual previously ; the Chicago & North West- 
ern on its common came down from 3 per cent semi- 
annual to 2}in January 1895, and then was obliged 
further to reduce in Jaly to only 14 por cent, advanc- 
ing again to 24 in January 1896. The Central of 


New Jersey reduced from a basis of 13 per cent each 
quarter to 1} percent per quarter. The North-Eastern 


the leading roads for the last decade. 












































| ] 
New England Ro ads. | 1886. 1887.| 1888. sah i 1891.| 1892.| 1898.| 1894./1895. 
Boston & Albany.....| #8 | 8 | 8| 8 | 8|68|6|6| 98) 8 
Boston & Lowell....., 6 | 64, 7/ 7/7) 7/1] 7/1] 74 7 7 
Boston & Maine. ....| 9%/ 10 9/9] ow 9] 8 eT 6? 
Boston & Providence} 8%| 10 | 10 | 160 | 10 | 10 | 10 | 10 | 10 | 10 
ee | 5 OF OD biscscc $2 | $3%/ $4 | 64 | $3 | Se 
Maine Central........ 6 | 6 6 6 6 6 17 | 6 6 6 
N. Y.N.H.& Hartf..| 10 | 10 | 10 | 10 | 10 | 10 | 10 | 10 9/8 
N.Y. Prov. & Bos....| 8! 10 | 10 | 10 | 10 | 10 | (a) (a) | (a) | (@) 
Old Colony........+0++ | 7 | 7| 7| 7 | 7 | 990! 7 [5560] 7 | 2 
Rutland, pref......... | mg} isl 1 14) 2 3 a| 4 4 4 








t And 31g in stock. ; 
{ Old stock exchanged into new preferred, with 3313 per cent stock 
dividend: and 2 per cent vaid on this preferred stock in November, 
1887, after 3 per cent on old common in January, 1887, and 2 per cent 
in May, 1#87. § This is on new preferred stock. 

7] Increase due to change of dividend period. 

|| Also 321g per cent extra out of amount received from the Old Co‘ony 
under the provisions of lease. 

(a) Exchanged for New York New Haven & Hartford stock. 

(b) Change from 7 per cent due to change of dividend period. 


The trunk line roads show more clearly the effects of 
the depression in business and the other unfavorable 
conditions. Inthe following the Lake Shore is the 
only road whese 1895 total is up to the best fcr the 





(s. C.), which had been paying 6 per cent per annum, 


ten years. 
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Trunk Lines. | 188. 1887. | 1888.) 1889.) 1890,/1901.| 1892.) 1893.) 184.) 1895. 





N, Y. Central.......... 4 | 4%) 4%) 34) 56 | 5 | 4 
4 a OS 3 ee ee ee eee Se ee Th eésecon S auaed . 
Pennsylvania, ....... é 





| 
EE ee Se eS ay er ee 20+ | 3%) 5 co | 





L. Sh. & Mich. So.....|..... 4 4 5 5 645, 644) 6 | 6 6 
Michigan Cent.......}...... 4 4 4 5 5 534) 54! 53¢| 4 














Canada Southern....|......| 254 24 2 ar %| 3| 83/8] 2% 


Py Fe Ee ee Oe one) se! ¢ L..... 
* Two pereent of this io stock. t Paid in stock 


In the case of the Western roads, the Alton keeps up 





its 8 per cent dividends and the preferred stocks of the | 


leading companies are of course getting the same rates 
as before, but on the other hand the common stocks of 
such roads as the St. Paul, the Chicago & North- 
Western, the Rock Island and the Burlington & Quincy 
all show reductions. It should be said in explanation 
of our method of compiling the figures that we count 
the dividends in the yearsin which they are paid. The 
larger dividend recently declared on the Chicago & 
North Western therefore does not show in the 1895 re- 











sults, because it is not payable until January 1896. 
Western Roads. | 1886.]1887. 1688 1889.{ 1890°] 1891.) 1802.) 1893. 19. 
Chicago & Alton....| 8| 8| 8) 8| 8] 8| 8| 8|8| 8 
Do pref...) 8{ 8/ S|’ 8/8] 8] 8] 8] 8! 8 
Chic. Burl.& Quincy) 8 | 8 | S]' 4] 5] aul 5 | 5 | al 4 
Chic. Milw.&8t.P..) 5 | 5 . = a Pee 2/4/44] 323 
* Do pref...) 7} 7/ 6F a6 7] 71] 7 | eT 1 9 
Chicago & Northw’n.| 6 | 6] 6/6] 6] 6{ 6! 6/43 / 4 
Do pref....| 7 7 7 7 7 7 7 7) 7 ? 
Chic. Rock Isl.&Pac.| 7 | 7] Og 4] 4] 3] 4 | 4 | 3% 2 
Chic. t.P.M.&0. prf.| 6 6] 6 8] ¢ es] og 7/7] 7 
Great Northe-n pref.|....../.... a 1 4%; 5 | 5 5; 56 
Dilinois Central....... 7 7 Se} 6 5 5 5 6 | 5 
Missouri Pacific...... 7) 7] Od 4] 4] 8 fd. we EES 
St. P. M.& Manitoba’ 4 8 8 6 6 6 6 6 6 6 























| total listings of both stocks and bonds during each of 


—_—|—— | the last eleven years, the classification being in accord. 
M4 


/ ance with principles explained in former articles. 
LISTINGS ON NEW YORK STOCK EXCHANGE. 

















| 
Bonds, | New issues. Old issues Replacing Total. 

newly listed. old securitiex. 
"BEDE |$166.526,300 $15,587,000 $75,162,100 $257,275,400 
1894. -.e00---+) 184,785,000 32,237,600) 92,782,000} 399,304,600 
MS opaua! 139,272,000 42,178,000) 107,353,400) 283,803,400 
ee 175,125,600, 12,352,000 130.383.90¢| 317,861,500 
a 191,397,700, 16,187,000 80,061,000] 287,645,700 
1890............| 198,158,850, 105,204,279 381,504,750] 684,367,879 
1889............) 206,864,000 6,050,000) 176,8°6,00 | 389,720,000 
ee 261,989,631, 11,792,000; 237,220,587| 511,002,218 
1887............, 180,386,000 16,304,000] 146,787,321| 343,47 ~,321 
| ae 81,641,000 47,354,390] 109,102,300! 238,097,690 
ae 103,844,000, 27,700,000} 65,715,000! 197,259,000 

Stocks, 

| 1895.......+.---| $77,132,500, $35,385,20' | $30,856,270 $143,373,970 
1894............ | 36,616,253! 4,800,000] 209,776,750! 251,193,003 
1893.. .......... 93,744,161 48,974,000] 55,627,100 198,243,261 
| 1892............ 99,905,900) 48,364,85(} 88,765,355 237,036,105 
| 1891......0..--.. 96,540,754 1,650,000] 90,724,200 188,914,954 
| 1890 Biciccacatedal 161,461,729| 10,490,747) 263,039,854. 437,992,330 
i 
| 1889.. .........| 69,721,717)  9,936,00 | 179,952,057 259,649,774 
eS | 62,408,357 10,872,475] 175,447,413 248,229,275 

| 
1887............| 98,726,791 32,643,426] 135,693,333 270,053,550 
ie csietisciibien 54,006,350 67,236,800] 208,226,200 329,449,350 
1865.- ..... _... 17,783,116 3,700,000! 35,430,000 46,913,116 








{ Divideod for December 30 was p:id January 3, and therefore fell 
in 1895, and dividend periods now are January and July. 


With reference to the Southern roads, the list as far 
as the leading companies are concerned is so small that 
it is not worth while making a separate compilation of 
them. The Louisvills & Nashville has not yet 
resumed, but the Nishville Chattanooga & St. Luis 
is now up toa four per cent basis. The Wilmington 
& Weldon has paid only three per cent for the last 
three years, against eight per cent previously. Among 
the anthracite coal roads, the Lackawanna and the 
Delaware & Hudson maintain seven per cent per 
annum, but the others are on a lower basis. Here is 
the list. 





Anthracite Coal R’ds.| 1886 .| 1887 .| 1888 ./1889.]1890.|1891 | 1892./1893.|1894.| 1895. 


























~ NoTe—Applicatious for the listing of Trust Company receipts and of 
sevurities marked “assented” (if pre saratory to reorganization).or of 
securities stamped “assumed” or “assessment paid’—the securities 
themselves having previously been listed—are not inciuded in this table. 
| Tae falliug off in the amount of listings since the 
| high figures of 1890, as shown by the table above, is 
| naturally accounted for by the fiaancial and business 
| depression which culminated with the silver panic of 
/1893. The resalt of these hard times has been to 
make our own investors unusually cautious and to pro- 
duce extreme wariness of American securities on the 
part of foreign capital. Under such conditions it 
could not be expected that the listings of stocks and 
bonds representing new enterprises would be heavy. 
The same conditions’ have served to delay the rsorgan- 
izations which have long been in process, and hence 
the listings of refunding issues also have bean small in 
amount. 

In comparing the amounts of the new issues listed 
in 1894 and 1895 with those of previous years it should 
be borne in mind that the 1895 total includes Govern- 
ment bonds for $62,315,000 and that in 1894 U. S. 





Cent. of New Jersey’......).. 3 6 6%, 7 7 ? 54 
Delaware Lack. & W| 7 7/2717 7| 7 ¢: 7 
Delaware & Hudson.| 5 7 7 7 7 7 7 7 
Lehigh Valley.. 4 5 5 5 5 4 ee ee 
Lehigh Coal & Nay. | 435) 4 | 5} 5/ 5& 6! 4%) 4 
LISTINGS ON THE NEW YORK STOCK 


EXCHANGE IN 1895. 


We add this week the figures for 1895 to our table 
of yearly lietings on the New York Stock Exchange. 
They show that the total amount of bonds listed dur- 
ing the year was $257,275,400 and the total of stocks 
$143,373,970. In the case of both bonds and stocks it 
will be noticed that the total listings for 1895 are less 
than they have been for any year since 1886. 

This is of course in a general way an indication that 
an unusually small amount of new capital has gone 
into the railroad sys ems and into great industrial 
enterprises of this country during the past year. The 
story told by these fizures is rendered all the more 
forcible when we consider that the custom of giving 
securities representing such new capital the privileges 
of the New York Stock Exchange is becoming more 
general year by year. ‘The following table shows the 








bonds to the amount of 100 millions were listed. By 
deducting the Government securities it will be seen 
that the new issues of railroad and industrial bonds 
listed this year were but $104,211,300 and in 1394 
$84,785,000. I+ may b3 interesting, a3 a1 illustration 
of the conservative tendency developed by the experi- 
ence of the last few years, to show the inverse relation- 
ship between the yearly listings of new ra‘lroad and 
industrial bond issues and the yearly sales of new 
municipal bonds. Tne latter of course yield the in- 
vestor in geaeral a lower rate of inc»ne, but in the 
average furaish a higher degree of security. 


New Bond Issues Sales of 
Listed on N.Y. New Mvnici- 
Years— Stock Exchange. pat Bond Issues. 
895 ...0. oe eecee «= “$1. 04,711,300 18110 475,629 
18°4.. *84.785,000 117,167,225 
1893 ‘ 139,272,000 77,421,273 
_ een see 175,120,600 83,923,515 





*U 8. Government bonds omitted. +t December sales estimated. 
Another thought which is of interest ia conuection 
With the new issues listed in recent times is that 4 
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much larger part of the year’s total is represented by | 
the securities of industrial companies than was form- | 
erly the case. Consequently the decline in the amount | 
of railroad securities listed is proportionately greater 
than the decline in the totals, even after omitting the 
Government bonds. It is but natural that this decline 
should be reflected by the reports of new railroad con- 
struction throughout the country. We have just| 
received the “Railroad Gazette’s” estimate of new track | 
laid this year, and it shows a total of only 
1,428 miles, whereas in 1894 the total was 1,760 
miles. ‘These figures show a very decided falling off 
since 1887, when the new trackage added to our rail- 


| ganization. 





roads was 12,983 miles. In 1888 there were 7,066 
the years 1889 and 1890 | 
in 1891 and | 


miles added; in each of 


about 54 thousand miles were reported; 


1892 only about 44 thousand miles were reported, and 


for 1893 the new construction had fallen as low as 


2,828 miles. 


In the following table all the important listings of 
railroad bonds for the year 1895 are given, with a brief 


statement of the purpose of 


LISTINGS OF RAILROAD BONDS. 


Company and ig of loan. 
Ann Arbor RR. Ist 4 


Baltimore & Ohio consol. 5s...... 
Balt. & Ohio Southwesatern— 

Ist consol. 4%8 . eesee soo 
Bait & Ohio So. W. “Ter. Co.— 

lat M. guar. 48......... esces 
Buffalo Roch. & Pittsb. zen. M. 5s.. 
Buffalo & Susy. lst mort. 5s.. 
Central l’acitie Ist M. 6s..-... .... 
Central R&R. of N. J. gen. 58 .....-.. 
Chicago B. & Q. Neb. ext. 4s ..... 


do do Chi. & Ia. Div. 5s.. 


Chicago Mil. & St. P. gen. 4s....... 

Chic. & No, West. deban. 58 of Lyng. 

Chic & No. West.—Mil. L. 8. & W. 
exten. and imn. 5s ...... 

Clev. Lorain & W. consol. ist M. 5. 

Cleve. & Mahoniog Val. gold 5s. 

Cley. & Marietta 1st M. 44s... 


Detroit & Mackinac 1st lien 48..... 
Do do mort. 48...... 
Duluth & Iron Range 'st 5s....... 
Evanosv. & T. H. Ist wen. M. 5s..... 
Flint & Pere Marq Ist consol. 5s.. 
Fla. Cen. & Pen. ist cons. 48....... 
Grand Rapids & Ind. Ist M. 449s.. 
Ill. Cen., coll. tr. 48 of 1953........ 
do West. Lines 1st M. 4s ... 


Indiana [ll]. & Lowa 1st ext. M. 5s. 
Int. & Gir. Northern 3d M. 4s 
Kentucky Central lst M. 48........ 
Lehigh & N. Y. 1st guar. 4s.. ..... 
Long {sland RR. 40 yr. deb 5s..... 
Louisv. & Nash, unified 48......... 
L. & N. and Mob. & Mont. g. 448.. 
Man. (Elev.) Ry. consol. 48......... 

0 Man. Elev. 4s..... 
Mexican Central consol. 4s........ 
Mex. Northern Ist M. 6s8.. dei 
Minn. & St. Louis Ist consol. 5s... 


Missouri Kan. & T.of Tex. 1st M.5s 
Missouri K. &T. 1st M. exten. 5s.. 
Mubile & Ohio gen. M. 4s......... 
Montauk Extension RR. 1st M. 5s. 
Nasuville Chat. & St. L. lst con. 5s 


N.Y. Central & H. R, RR. g. deb. 4s 


N. Y. N. H. & Hart. conv. deb. 4s. 
N. Y. Ontario & Western refund. 4s 
N Y. & R kaway B’ch Ist M.5s, gu. 
N. Y. Sus & West. gen 5s,......... 
Norfolk & Southern Ist M. 5s. 

Northern Pacitic receivers’ ctfs 
Northern Pacific coll. tr. 6s of ’9 
Northern Pac. Ter. Co. 1st M. 6s 
Ohio Southern 1st 6s 
Oregon & California 1st M. 
Pitts. Cin. Ch. & St. L. con. 6 4¢s. 
Rio Grande So. ist 3-4s (old 8). wai 


do 1st M. 3-48 (old 5s). 
St. L. Alton & T.H. 1st M. & Ter. 5s 


8t.L Iron Mt & So. Ark. Br. : 

St. Louis Southern 1st M. consel, 5s 

8t. L. & neues br. Terminal— 

lst 7: * 

St. P M&M. Tst consol. 44s of 33. 
‘ Montana Ext. Ist 5s.. 

San Ant..& Aran. Pass 4s of — - 

South Carolina & Ga., 1st M. 5s.. 











Southern Pao. of Cal. 1st cons. 5s.. 
Southern Ry. 186 consol. 58......0. 


Staten Island Ry. 1st guar. 41s... 


7,000,000. Exch. for old T. A. A. & | 
N 


1,888,000 In ex. for ster. loan bids. 


each issue : 


Amount. Purpose of issue. 
. M. bends, extens., 
betterments, ete, 


. Exch. for old secur. and 

677,000 § for improvements 

1,200,000. Bonds of ’)0 now hist’d. 
434,000. Im pts. & for equip bds. 
570,000. Add. road completed, 
111,000. Ex: h. for oid bonds, 

1,644,000. Improvements. 

1,019,000. Extension of road. 

9 a6 § See. by coll proceeds 
2,320,000 ; for improvm'ts, ete. 


Company aad tilte of loan. Amount, Purpose of issue, 


Terminal! RR. Assn. of 8t. Louis— 


Ist censol. 58 $4,500,000. In place of old °d mort, 


Wabash RR. 1st M. 58........- «---. 7,869,00u.In exch. for bonds due 
July 1 & Sept. 1, 1895, 
| Western N. Y. & Pa. Ist M. 5s..... 839,000. Equip. votes & refund 
yo gen. M. 2-3 48 of 1943. 19,000,000 2 Lu exchange for old se 
non-oum tacome 5s ... 10,000,0005 our uoderreorg. plan. 

Wheeling & Lake Erie consol ar a 500,000. [mp'ts. and equip 
do exten. and impt. * 46,01. 0.Iv exch furTol Belt 5s, 
Wilkesbarre & Eastern Ist - yn 3.90 0°0. Bds. of 1892 now list’d. 


| Total RR. bonds 12 months...... $144,451,000 


It will be noticed that but few items in the foregoing 
list represent properties which have undergone reor- 
Had the recovery of confidence and a re- 
turn to business activity been speedily accomplished 
after the panic of 1893, when so many of our railroads 
went into the hands of receivers, the amount of refund- 
ing issues listed this year would have undoubtedly been 
heavy. But the continued depression has made re- 
habilitations difficult and but few have been accom- 
plished in time for the securities to appear this year on 
the Stock Exchange list. The roads which have under- 
gone reorganization and had their new securities listed 
are the New England, Western New York & Penn- 
sylvania, Minneapolis & St. Louis, Ann Arbor, South 
Carolina & Georgia, Rio Grande Southern, Detroit & 


| Mackinac and Lehigh & New York. 


Among the large listings of railroad bonds since our 
article of July 20 are the $7,000,000 of Ann Arbor first 
mortgage 4s. Of this amount $5,962,200 were issued 
in exchange for the old Toledo Ann Arbor & North 
Michigan first mortgage bonds and $1,037,800 for ‘‘bet- 
terments, terminals equipment and reorganization ex- 
penses ” and the purchase of the Escanaba Frankfort & 
Southeastern. Illinois Central collateral trust 4s of 1953 
are issuable for payment of Louisville New Orleans & 





1,204,000 HR An een 
2,000,000. Improve’in sand equip. 


44,000. Extensions. 
4,300,000. Exc. for bds. of old cos, 
981,000. Ref’nding «nd imp'mts, 
1,250,000. Retiring old 6s, float’g 
dbt , car te’ts & impts. 
900,900. Extension of road. 
1,250,000 for Det. Bay C.&A. bds. 
‘74, 000. Additions ad equip. 
149, 000. Floating debt. 
300, 000. Extensions 
292,000. Additioas& extensions. 
1,266,000. Refunding. 
3,144,000 Imp.,ete.,L.N.O.&T'.Ry 
3,550,0.0.In exch. for Dubuque 
& Sioux Citv 5s. 
500,000. Ext’n to 8o. Bend, ete. 
124,000. Defaulted 24 M. coup. 
219,000.T» retire Cov.& Lex. 5s. 
2,000,000. Reorg. of So. Central. 
1,500,000.General improvem’ts. 
2,019,000 [mprovemei ts. | 
4, 000 J000. Re funding & imp’mts. 
2, 085, 000.Iimprov’ts. and extens. 
8,925, 000.For retir. N. Y. El. 7s. 
625,000._Extensions and imp’ts. 
1,476,000. Issue of 1390 just listed. 
5,000,000. Past due coup., to acq. 
cer. outstand’g bds. 
and for expenses. | 
50,000. Extension. 
998,000. Extensions in Kansas. | 
1,608,000.Funding floating debt. 
30°,000.Cost of road. 
182,000.Exten. $140,000; fe- 
demptions, $42, 000 
3,500,000.Park Ave. (N Y.) and 
other improvem’ts. 
3,287,500. Four- tracking & imp’ts. 
500,000. Exten. and inip'ts. | 
184,000. Improvements. } 
1,050,000.General purposes 
50,000 .Improveme ts. 
770,0C0.Current liabil. & exp. 
2,775,000. Funding fl rating debt. 
393, 00.Terminals and imp’ts. 
295,000. Extensions. 
3; 135, 000. Additional road, 
492, ‘000. Imp’mts & exchanges, 
3, 452, ,000. — accepting reduo- 
on of interest. 
1,058,000. ~~ of 1890 not be- 
fore listed. 
2,200,000. Funding floating debt, | 
aud improv’ts, etc | 
| 





2,500,000.Ext. from Jane 1, 95. 
303,000.[n exch. for 26 M. ine, | 


3,500,000. Bonds of 1890 now list’d 


1,597.000.In exch. for prior bds. 
337,000. Building Mout. Exten. 
69.000. Improvements, ete. 
5,250,0U0_[n- xch. forSo. Carolina 
Ry. bonds and for re- 
organ. purposes. 
719,000. Exch. forund’ly ing bds. 
2,100,000. ae prop. ac- 


500,000. Refund. bonds in 1893 
and for improvem’ts. 


Texas stock and bonds and for improving and extending 
that road. Of the $4,000,000 ‘Louisville & Nashville and 
Mobile & Montgomery ” 43 per cent bonds, $2,950,000 
were issued to redeem prior 6 per cent Mobile & Mont- 
gomery bonds and $1,050,000 for improvements. The 
Louisville & Nashville RR. owns all the outstanding 
stock ($2,950,800) of the Mobile & Montgomery. The 
N. Y. New Haven & Hartford listed $3,287,500 more 
of its convertible debenture 4 per cent bonds and 
$9,500,000 additional stock issued for its four-tracking’ 
and other improvements now under way. The Detroit 
& Mackinac is a reorganization of the Detroit Bay 
City & Alpena, and the Lehigh & New York is a reor- 
ganizatio 1 of the Southern Central. 

The total listings of miscellaneous bonds, including 


Government securities, was $95,096,990, as follows: 
LISTINGS OF MISCELLANEOUS BONDS. 
Oompany and title of Loan.— Amount, Purpose of issue. 
B’kiyu Whart & Waren’se lst M.5s.$16,000,000. Acq. water front, ete. 
Edison Elvc. [1 of B’klyn 1st M.5s. 35,000. Part of pir. Citiz. Eleo 


fll. Co. & improy. 
Edison Elec. Til. of N. Y.— \ 
lst consol. 58........... shsvbicned . 2,114,000.Pur. of Manhattan and 


Harlem cos, 
Equit. Gas L. of N.Y. 1st consols 5s 300,000. Extension of plant. 
Inte: ior Couduit & Insulat'n deb.6s, 500,000. Retiring $250.0V00 of 


stock and for gener- 


al purpo-es 
Lehigh Val. Coal Co., lst guar. 5s. 6,880,000.Cost of properties and 
wo: king capi al, ‘ 


3,000,000. Cost of bridge, ere, 


Lou. & Jeffersonv. Bdge. guar. 4s. 
350,000.Retiring prior lieas. 


N.Y. & N.J. Teleph. Co gen. M.5a. 
People’s Gas L. & Coke of — _ 
lst consol 63 ... « 
St. Louis, City of, gold "B63, 99 | D. Cc. 
U. 8. Cordage Ist M. & coil. tr. 68. 249,000.In exch for oldsecur’s, 
Louisiana, State of, new consols... 111,90 >.R-faading. 
8. of America 48 of 1895........ 62,315,0u0. Replevishing of gold re 
serve, 
2,000. Refunding. 
Tete. ge gre State and 
. bonds, 12 months. ...#95,096,900 


The eo listings of the Brooklyn Wharf & Ware- 


1,950,000. Improvements. 
975,000. Refunding 


Western Union coll. trust.......... 


| house Co. were made during the first half of the year, 


the securities having been issued for the acquirement 
of the water front from above the Brooklyn Bridge 
to the Erie Basin. The Louisville & Jeffersonville 
Bridge 48 for $3,000,000 are guaranteed jointly, as to 
both principal and interest, by the Chesapeake & Ohio 
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and the “Big Four” companies. The mortgage is for 
$4,000,000, and $1,000,000 are to be used only for ad- 


ditional construction, etc. 


LISTINGS OF STREET RAILWAY BONDS. 

Oompany and title of loan— Amount, Purpose of issue. 
Brookiyn City lst M.58 ...-.....- $133,0/0 Improvements. 
Colum. & 9th ave. (N. Y.) lst M. 5s 3,00 ',000.Kepres’g co:t of road. 
Lex. Ave. & Pavonia Ferry {N. Y.)— 

| 38 See eee: 5,000,000. Revras'g cost of road. 
Terre Haute Elec. Ry. Ist M. 68... 391,000. Refunding and imp’ts. 
Twin City Rapid Transit— 

Minneapolis St. Ry. lstconsol.58 4,059,000. Bonds of ’89 now listed. 

St. Paul City Ry. cable consol.53 2,440,000) Bondsof’87 now:isted. 


do uaranteed 58...... 1,138,000 5 
Beaside & Brooklyn Bridge El.— 
BOS Tie B@rcascncccecscoesccceces - 1,365,000. Bonds of '92 now listed, 
Denver Consol. Tramway— 
bp BOS SSRIS, G8. ccccccccccocccesee e 145,000.In exch. for prior liens. 


Total street ry. bonds, 12 mos...17,702,000 
But little change has been made in the listings of 
street railway bonds since July 1st, the only new secur- 
ities being those of the Terre H wute Electric Railway. 
Railroad stocks listed during 1895 have amounted to 


$05,591,420, as follows: 
LISTINGS OF RAILROAD STOCKS, 
Company and class of stock— Amount, Purpose of Issue 
Ann Arbor RR, cummon......... «« $3,250,000. Additions, betterments 
and exp. of reorg. 
§ Excgd. for old T. A. & 
do. 3 pref., non-cum. 5 p-c, 4,000,000 N. M. bonds, exten- 
sions, improvem'ts. 
Balt. & O. 8. W. preferred......... 52 ),400.In exchange 
Chic. Gt. Western 4 p. ©, deb. stk. 2,000,000.Autuorized in 1894 for 
current liabilities and 


improvements 
Cleveland, Lorain & W.common.. 8,000,000.Old stock just listed. 
a preferred. 5,000,000 do. do 


0. ‘ 
Chicago M. & St. Paul preferred... 603,000. Exch. for convert. bds. 
Evanaville & T. H. preferred...... 1,284,000.In exchange for Evaus- 
ville & Rich. bonds, 
Indiana [illinois & lowacommon.. 3,597,890.Old stock just listed. 
Louisville N. A. & Chis. preferred 1,750,000. Equip. and improve’ts. 
Manhattan El. Ry. (N. Y.) com ... 108,020.In exch. fur Met El. stk. 
Mioneapolis & St. Louis ist pref.. 2,500,000. tor assess. on old stks. 
do 2d pref.. 4,000,000) In exchange for old 
do common. 6,000,000§$ common and pref. 
New England RR. common ...... 19,104,000. Excgd. for old N.Y, & 
N. E. common, 
N. Y. Cent. & H. R. RR. common. 4,571,700. Improvements. 
N. Y.N. H. & Hartford stock..... . 9,500,000. Improvements. 
388.300) In exchange for old 
29,2005 securities. 
85,000.Conversion of prefer- 
epce bonds. 
Southern Ry. pref. voting tr. ctfa. 4,300,000.Ala.Gt Southern secur. 
Weatern N. Y. & Pa. stock tr. ctfs. 5,000,000. Representing new stk. 
held in voting trust. 


N,. Y. Susq. & Western new com... 
do new pref.. 
Phila & Reading common......... 


Total RR. stocks, 12 months.. $35,591,420 

The New England RR. common stock for $19,- 
104,000 was issued in exchange for old New York & 
New England common, and the Stock Exchange has 
authorized the listing of additional stock from time to 
time up to $20,000,000. Ofthe Ann Arbor preferred 
non-cumulative 5 per cent stock for $4,000,000, which 
was listed in November, $455,600 is for betterments, 
etc., the balance being issued to former bondholders of 
Toledo Ann Arbor & North Michigan Ry. Company. 
The proceeds of the $3,250,000 common stock listed 
are to be applied to betterments, etc., and expenses of 
reorganization. 

The listings of miscellaneous stocks, bank stocks and 
street railway stocks during the last year have been as 


follows: 
LISTINGS OF MISCELLANEOUS STOCKS. 

Company and class of stock— Amount. Purpose of Loan. 
American Tobacco common.......$17,900,000 Old stock just listed. 
Brooklyn Wharf & Wareh’se,com. 5,000,000 

do pref. A. 2,500,000 > Original stock. 
do pref. B. 5,000,000 
Central Coal & Cokeof K.C.,com. 1,500,000) Original stock dated 
do do cum. 5p.c.pref. 1;500,0005 1893. ‘ 
Colorado Coal & Iron Develop Co. 
500,090. Authorized in Dee. ’94. 


pref. 5 p. c. non-cum ..... .. ene- 

Colorado Fuel & Iron common.... 1,750,000. Float’g dbt. & coal I’ds- 

Edison Elec, Lil. of B’klyn com... 750,000.Purchase of Citiz’s’ El. 
Ill. Co. and for imp’ts 

Tennessee C. I. & RR. common... 7,200.In exch. for oth. secur. 

U. 8. Cordage commor............. 1,045,200 2 In exchange for Natl. 

° preferred. .....ccoce 8-6,450§ Cordage stock. 
$38,338,850 

Bankof New Amst’dam (N. Y. City) 250,000 Stock of 1887. 

National Union Bank (N. Y City). 1,200,000.Cap. stock issued 1893, 

Weat Side Bank (N. Y. City)........-....... ‘ 200,000. Capital. 


Total mis. and bk. stks. 12 mos. $39,988,850 


LISTINGS OF STREET RAILWAY STOCKS. 

Company and class of stock— Amount. Purpose of Issue. 
Third Avenue RK. (N. Y.)......... $1,600,000.Completion of cable & 

for floating debt. 

{ Purchase of securities 
Twin City R. T. cum. 7 p.c. pref.. 1,135,200! of Minn. & St. Paul 
do cOmmMONR. .........-. 15,010,000) St. Ry. securities for 
| float. dbt. & improv. 





Total St. Ry. stocks, 12 mos.. $17,745,200 








STOCK EXCHANGE CLEARING-HOUSE TRANSACTIONS, — The 
subjoimed statement includes the transactions of the Stock 
Excnange Clearing-House from Dec. 16 down to and includip 
Friday, December 27; also the aggregates from January to 
November, inclusive, in 1895, 1894 and 1893. 


STOCK BXOCHANGBE OLBARING HOUSE TRANSACTIONS. 
— Shares, both sides... ———- -Balances, one side-—-— Sheets 
sees Oleared, Total Value. Shares. Value Shares, Oash. Cleared, 





January... 28,544,500 2,064,709,000 3,000,000 210,700,000 3,300,500 6.339 
February... 25,108,000 1,744,400,000 2,587,900 172,701,000 29, 6,161 
March..... 24,501,100 1,690,000,000 2,703,800 167, 3,784,100 7,080 
Aopril....... 20,802,500 1,421,300,000 2,311,300 153,300,000 2,331,000 6,008 
May..cccce 28,209,500 1,738,900,000 2,869,500 161,110 000 4,870,100 7,299 
June.,.... 17,190,700 1,016,900,000 1,682,000 90 200.000 1, 800 6.305 
TJuly.....0. 19,685,700 1,100,000,000 1,794,300 8* 100,000 2,752,500 6.018 
August... 17,569,400 961,300,000 1,470,200 7% 900,009 2,329,200 6 Rag 
September 16,020,300 934,400,000 1,380,600 2 100,000 1,983,600 6.956 
October... 19,604,700 1,172,400,000 1,783,500 96,509,000 2 043,600 6,683 
November 19.804,100 1,332,839,400 1,648,100 99,553,000 2 216,100 @ 304 
11 mos... 237,221,400 15,179,148,400 23,233,200 1,384,069,000 0,964,500 71,514 
1894— 
January... 18,363,000 1,088,600,000 1,354,000 69,100,000 2,041,000 6839 
february. 12,847,600 754,800,000 1,035,400 66,200,000 1,396,900 6.598 
March..... 16,912,900 1,076,441,000 1,452,100 81,800,000 1,928,700 6,58] 
April ..... 14,725,000 868,700,000 1,384,300 77,200,000 1,418,900 6.403 
BY. ccoce 19,140,800 1,200,300,000 1,551,190 91,700,000 1,938,500 6,689 
June...... 13,185,700. 842,800,000 = 1,147,300 65,300,000 1,434,000 6,088 
July ...... 10,811,400 734,700,000 938,500 57,070,000 1,328,510 6,856 
Augu 8,370,200 1,185,400,000 1,580,300 96,900,000 2,161,900 6,958 
Septemb’r 14,847,900 59,400,000 1,235,200 71,800,000 1,627,000 6,716 
October... 16,780,900 1,069,000,000 1,049,500 63,500,000 1,723,000 6.718 
November 16,253,900 1,212,20u,000 1,035,300 72,100,000 1,700,909 6,220 








11 mos... 171,342,300 11,022,341,000 15,824,500 822,670,000 13,758,200 69,664 
895— 


anuary... 13,593,600 896,200,000 1,091,000 63,700,000 1,483,100 6,43, 


February... 12,030,600 762,100,000 997,500 55,000,000 1,133,500 6,615 
March. ... 14,057,700 1,207,500,000 1,493,600 85,400,000 1,926,400 6,540 
April...... 15,799.200 1,004,800,000 710,500 94,500,000 1,399,400 6,434 


1 
May....... 28,220,100 1,603,400,000 3,151,900 162,900.00) 2,157,200 7,394 
o—— 1,101,200,000 2,070,190 114,500,0°0 1,544,60 6,402 
22,270, 4 





1,457, 975,000 2,345,900 142,400,500 2%,101, 6, 
15,349,100 1,281,700,000 —=—:1,975,200 127,000,000 1,994,300 6,792 
September 24,748,200 1,544,100,000 2,742,000 136,40),000 2,231,500 6.7514 
October... 19,607,300 1,266,500,000 2,107,200 113,890,000 1,572,300 7,387 
November 18,934,100 1,225,000,000 2,564,000 91,400,000 1,523,4 6,168 





12 mos... 209 988,200 13,350,475,000 22,249,700 157,000.50 19,075,700 72,758 
-— Shares, doth sides.--. ——-- Balances, one side ——. Sheets, 
Oleared, Total Vaiue. Shares. Value Shares. Oasn. VUleared, 








$ 3 
Dec. 16. 1,111,100 77,900,000 96,200 5,700,000 148,500 9323 
= ee iy 78,300 5,300,000 100,100 317 
* 18 1,040,200 69,600,000 100,%00 5,600,000 97,300 333 
* 19..1,340,200 90,700,000 125,200 7,200,000 114,300 355 
“ 20..1,431,900 92,600,000 150,200 8,200,000 122,800 355 


Tot. wk ..5,883,900 399,500,000 550,500 32,900,000 583,00) 1,683 
Wklastyr3,434,900 247,600,000 241,100 15,200,000 414,700 1,443 
Dec. 23..3,530,000 196,900,000 393,709 17,200,000 761,000 377 
* 24..1,368,200 72,000,000 201,800 9,300,000 159,000 348 
ee Rr are re. 
“ 26 .1,205,50) 67,800,000 154,400 7,500,000 167,800 341 
“ 27..1,055,200 65,200,000 117,600 6,200,000 123,510 332 
Tot. wk .7,203,900 401,900,000 867,500 40,200,000 1211,900 1,398 
Wklastyr2,185,300 125,700,000 191,500 9,200,000 242,000 1,031 
The stocks cleared now are American Cottun Oil common, 
American Sugar common, American Tobacco common, Atch- 
ison, Central of N. J., Chesapeake & Ohio, Chica :o Burlington 
& Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com- 
mon, Chicago & North Western common, Chicago Rock Island 
& Pacific, Delaware & Hudson, Delaware Lackawanna & 
Western, Distilling & Cattle Feeding, General Electric, Lake 
Shore & Michigan Southern, Louisville & Nashville, Manhat- 
tan, Missouri Kansas & Texas preferred, Missouri Pacific, New 
York Central, New York Lake Erie & Western, New York & 
New England, New York Ontario & Western, New York Sus- 
quehanna & Western preferred, Northern Pacific preferred, 
National Lead common, Philadelphia & Reading, Southern 
Railway common and preferred, Tennessee Coal & [ron, Texas 
& Pacific, Union Pacific, United States Leather common and 
preferred, United States Rubber common, Wabash common 
and preferred, Western Union and Wheeling & Lake Erie 
common, 
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[From our own correspondent. ] 
LONDON, SATURDAY, Dec. 14, 1895. 

The Turkish question continues to weigh upon all depart- 
ments of business, We are receiving official assurances in 
one form or another every few days that the concert of the 
Powers is complete. But full credence is not attached to 
the assurances, and the public ask with misgiving, Why is it, 
then, that the Sultan has been allowed to delay so long be- 
fore issuing the Irade permitting the second guardships to 
enter the Bosphorus? And why, more particularly, is it that 
the ex-Grand Vizier, Said Pacha, had to take refuge at the 
British Embassy and to remain there several days? Day 
after day, almost hourly, emissaries from the Palace visited 
him and for a long time he obstinately refused to leave. At 
last, however, on receiving written assurances from the Sul- 
tan himself that his life and all his rights would be resp2cted 
he has returned home. The incident has excited great inter- 
est all over Europe and has added much to the bewilderment 
of the public. Fresh reports are circulating that the massa- 
cre of the Armenians continues, that disturbances are spread- 
ing all through Asiatic Turkey, and now it is announced 
that a conflict has broken out between the Turkish troops 
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and the Christians in Crete. People fear, therefore, that the 
Turkish Empire will go to pieces while the Powers are con- 
sidering what they ought to do; and such being the case 
every one is afraid to engage in new enterprise. 

Meanwhile money continues to accumulate in London in 
unheard of amounts. The Bank of England holds now 
almost 44°/ millions sterling in coin and bullion ; its reserve 
is nearly 36 millions sterling, and its total deposits are nearly 
59 millions sterling. Naturallp, therefore, rates are exceed- 
ingly low, and are likely to go lower at the beginng of the 
new year. 

The price of silver has declined to about 30d. an ounce ; 
yet the India Council is selling its drafts wonderfully well. 
On Wednesday it got 1s. 17gd. per rupee. 

The fortnightly settlement on the Stock Exchange here 
began on Thursday morning and will not end until Monday 
evening—a very unusual arrangement, and one that causes 
much inconvenience to both brokersand dealers. Thesettle- 
ment in mines began on Thursday, and it was found, as had 
been expected, that the bull account open had been further 
reduced, and that there was a considerable bear account in 
The rates of carrying over were, therefore, 
generally easy. Three or four leading stocks, indeed, were 
scarce, and rates seldom exceeded 8 per cent, though in one 
or two cases they went to 10 and 15 per cent. Shortly after 
the opening there was a general decline in prices, mainly 
owing to the closing of the accounts of a large French and a 
large Austrian operator. It is believed also that some of the 
banking establishments in Paris and Vienna which took over 
securities from operators in difficulties some weeks ago sold 
a portion of their holdings. At this centre little disposition 
exists to buy ; and as soon as it was found that Continental 
selling on a considerable scale was beginning once more, 
prices everywhere were put down. 

The market here is perfectly sound. There are no difficul- 
ties of any kind to be arranged, and were it not for the em- 
barrassments on the Continent prices would remain steady if 
they did not advance. But every time that selling from the 
Continent begins a nervous feeling spreads here. The politi- 
cal news added to the general anxiety, and especially the 
weakness in Paris was increased by the resignation of the 
Spanish Ministry, by the defeat of the Italians in Africa and 
by the report that an insurrection had broken out in Crete. 
The holdings of both Spanish and Italian securities in Paris 
are on an immense scale, and it is difficult to see how Spain, 
at all events, can meet all her engagements without help of 
some kind. The cost of the operations in Cuba is very great 
and it seems impossible to form a really strong Government. 
The prospect of further financial difficulties in Spain natu- 
rally alarms the Paris Bourse, which has suffered so heavily 
during the past couple of months. The Italian finances have 
been in a bad way likewise for years past, and if Italy is now 
to be involved in a costly struggle in Africa those finances 
must become still more embarrassed. Lastly, the reported 
movement of troops by Russia towards the Turkish Asiatic 
frontier and towards the Far East is adding to the general 
uneasiness. 

In the American department business is quite at a stand- 
still. The belief here is now general that nothing will be 
done by Congress to restore order to the currency, and there- 
fore it is. feared that gold shipments will continue and that 
another loan will become necessary. Moreover, it is under- 
stood that the reorganization plan of the Philadelphia & 
Reading Railroad Company is to be published here early 
next week, and that the assessment upon the income bonds 
and the shares will amount to 20 per cent of the nominal value. 
The news has made a very bad impression. Holders of both 
incomes and shares complain that the time for asking them 
to pay a heavy assessment is most inopportune, and that 
they had a right to expect more favorable treatment. And 
the shareholders in particular feelaggrieved because it is said 
that while called upon to pay $10 they will get no equiv- 
alent. 

Lastly, the defeat of the Debt Unification Bill in the Ar- 
gentine Senate has come asa disappointment to the holders of 
Argentine Provincial bonds. It is believed here that both 
the Unification Billand the Pellegrini counter proposal will 
be dropped. If so, the Rothschild arrangement will be car- 
ried out, and the Argentine National government will 
resume full payment of the interest after a while. That, of 
ourse, is favorable to the holders of National securities, 


some stocks. 








But without some assistance from the National Government 
there seems little chance that the provincial governments 
will settle with their creditors, and therefore the prospects 
for provincial bondholders is exceedingly bad. 

The hopes of an early settlement of the shipbuilding dis- 
pute still continue, and trade is steadily improving, as the 
Board of Trade returns noticed last week amply prove. The 
most signal improvement still is in the woollen trade. The 
series of auctions have ended this week, and the closing sales 
were among the best of all. Prices for the superior qualities 
of wools were rather over the quotations at the close of the 
September series. The worser qualities were in less demand, 
and up to the end there was good buying for the United 
States and the Continent, as well as on home account. 

The rates for money have been as follows: 





























Interest allowed 
° Open Market Rates, 
3 for deposits by 
, Bank Bilis. Trade Bills. Fount [Duct Eee 
FS Three | Four | Sta Three | Four Sta Stock | At |7to14 
Months| Months| Months Months Months Months Banks .|Call.| Daye. 
Nov. 16] 2 |134@136'14@13¢/14@ 15g 1% 134 1M@2 4 % % 
* 32) 2 | 17-16 |17-16-34]17-16-4| 134 |18@2 [2 @2%| 36 4} 1 
“ 2013 1@14}1 @14)1 G14) 14 ry 1% Me |} 1 
Dec. 6/2 |34-13-16|13-16-%| %@1 |1 @14|14@1%|14@L % % % 
* 1812 | 13-16 |13-16-%) %@1 1 1KM@14|1%@1%l 4 % 











The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of console, &c., 
compared witb the last three years: 





1895, 1894. 1893, 1892, 
Dec, 11, Dec. 12, Dec. 13, Dec. 14, 
z £ 4 & 
Circulation ... cesecsscececcereese 25,565,900 25,176,705 25,110,570 25,446,770 
° 7,760,003 6,003, 195 3,902,548 3,734,603 
Other deposits ... ..0.. sesesee - 51,220,937 34,932,951 28,385,064 28,890,662 


Government securities.......... 14,836,249 13,989,181 9,037,512 11,256,053 
Other securities.......... . 25,051,572 18,438,181 23,882,854 23,413,086 
Reserve of notes and coin... eveee 25,953,621 25,364,741 17,191,357 15,742,374 
Coin & bullion, both departm'ts 44,724,581 33,743,446 26,851,037 24,758,148 
Prop. reserve to liabilities..p. c. 6% 6314 53 418% 
Bank rate.......+..++-+..per cent, 2 2 ) 3 
Consols, 2% per cent.. soos ve 10613-1640 102%0 97 15-16d 7 3-16 
SUVOP. .cccccccccccccccsccoccce 301-164, 277%60.* 82d. ae 0. 
Clearina-House POtEERS.cccceese 116,547,000 107,340,000 106,722,000 10: Hb24, 000 











* December 13. 
The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 




















Dec. 12, Dec. 5, Nov, 29. Nov, 23, 
Rates of 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market) Rate. |Market| Rate |Marke | Rate. | Market 
Paris......- ee ie 154 2 1% 2 1% 2 1% 
OS 34 4 2% 4 £% 4 8 
Hamburg.. ..- 4 3% 4 2% 4 '% 4 8 
Frankfort.. 4 854 4 8% 4 3% 4 8 
Amsterdam .. 246 1% 2 194 26 134 2h6 1% 
Brussels ... 264 15% p34 154 2% 1% 2% 1% 
Vienna........- 5 454 5 4% 5 4% 5 45% 
8t. Petersburg. 644 644 6% 6% 6% 6% 646 66 
Madrid Aly 46 4% 4% 4h a 5 6 
Copenhagen... 36 36 36 3% 346 3% She 3 

















Messrs. Pixley & Abell write as followsJunder {date of De- 


cember 12: 

Gold.—A total of £626,000 has been bought by the Bank since our 
last, tnere being no outside demand. £590,000 has been taken for 
export, of which £200,000 has gone to Capetown and £270,000 to 
South America. Arrivals: New York, £400,0V0; Uapetown, £112 0005 
Brazil, £11,000, Total, £523,000. Shipments to Bombay, 216,500. 

Silver.—With the ¢ hina Exchange falling away daily, and the Indtam 
inqniry at an end, silver has fallen from 305d. to 3ud., to-day’s rate, 
at which there are some signs of recovery. Arrivals from New York, 
£101,000. Shioments: Bombay, £38, 00; Calcutta, £25,000. 

Mexican Dollars.—The nearest rate of these coin is 2944d., nominal, 
Arrivals from New York, £6,000. Shipments to Penang, 222, 100, 


The quotations for bullion are reported as follows : 





GOLD. { SILVER. 
London Standara. | Dec. 12.| Dec. 6. || _London Standard. |Dec. 12.) Dec. 5. 
enue commen —--— |—--- — ae — |-—_-—--~ 
a &4in & ji Qe a, 4, 


Bar gold, fine....os.| 77 9 77 +9 #|Bar silver, fine...cz 30 3056 














Bar gold, parting.oz| 77 9%} 77 94 |Bar silver, contain- 
Spanish Old...... oz. 76 0 76 0 ing Sars. gold..oz.| 303% 31 

Do. New....on.| 76 2 76 2 |Cakesilver....... us.| 3236 | 33 1-26 
U.8. gold coin....oz.| 76 3%| 76 354 |Mexican dollars..oz | 2934 3056 
German goldcoin.os} 76 3%4| 76 34) 
French gold coin.oz| 76 34y| 76 33 | 





Che following shows the imports of cereal produce into the 
United Kingdom during the first fourteen weeks of the season, 
compared with previous seasons : 






IMPORTS. 
1895 1894, 1893. 1892. 
Importsof som cwt. 20, a 860 18,517,245 17,922,045 19,429, 853 
Barley. joes. 61,530 10, "453, "241 9,649,127 6,639 079 
Oats... ae a2 2 17,340 4, 278,450 4,058,373 4,278,790 
| ans 875,410 758,514 770,240 702,731 
BeanS.....-ccccce eee. 1,135,160 1,247,983 1,342,025 1,348,341 


11,819,550 6,123,974 7,276,095 8,724,841 


FlOUr......cccasccccce 5, 451,400 5,597,759 5,921,241 5,394,790 
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, Supplies available for consumption (exclusive of stocks on 
(Beptember 1): 





1895. 1894. 1893. 1892 
Wheat imported .owt.20,510,869 18,517,245 17,922,945 19,429,853 
“Imports of tlour ..... 5,451,410 worate §,921,24t 5,894,790 
Bales of home-grown. 4, 516, 727 5,815,413 7,153,434 7,679,853 
etal. ccc cecceses “30, 508, 987 29,5 930,417 30,996,720 33,004,496 
1895. 1894, 1893. 1892. 
Aver. price wheat week.24s. 114, 20a. 74. 276. Od. 278. Od. 
‘Average price,season..248, 64. 198. 3d, 27s. Od. 28s. 4d. 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom : 
This week. Last week 1894 1893. 
Wheat......... .qra. 1,854,000 1,954,000 2,301,000 2,681,00- 
oy equal to qrs. 297,090 265,000 255,000 330,00~ 
Maise............qr8-. 617,000 310,000 463,00-~ 


569,000 





English Financial ‘Slarketse—Per Cabie. 
The daily closing quotations for securities, &c., at Lon‘on 
-are reported by cable as follows for the week ending Dec. 27: 


















London. Sat. | Mon. | Tues.| Wed. Thurs| Fri. 
Bliver, per 0z..........d.| 30714 | 30714 | 507), 3 : 80716 
Consols, new, 2% p. ots. /1063), |1055.¢ |1( 65, H ; lu7 
For account...... 1063,4 |1L06 |1065g : : 107 
Pr’ch rentes (in Paris)tr 100°45 |99°82%/100°25 : ° 00°72\g 
Atch. Top. & 8. Fe...... 13% 13% 144 4 . 147, 
Canadian Pacitioc.. aeevens 49 } 483 521g 4 : 52% 
Chesapeake & Ohio..... 13 | 14S} 15 . : 15% 
Chic. Milw. & St. Paul. 64 | 64 667% H j : 69 38 
Iilinois Central . sO, | 89% 95 : : 96 
Lake Shore.... ... 146/14 149 > b j|L50 
Louisville ‘* Nashville... 42 | 43% 451g < < 468 
Mexican Central 4s.. °° Be Rady Bee a Qa 67 
Mo. Kan. & Tex. com..... 104 |{ 10% | 12 = = 1k 
N, Y. Central & Hudson; 96 | 96 93 5 a 99 
N. Y¥. Lake Erie & West. 107%, | 14 15 = < 15 
2d consols....... ......| 7249 | 70 | 70 < sae 71 
N.Y. Ont. & Western... 12% | 12% 13 $ : 1333 
orfolk & West’n, pref.| 7% | 7% ay ® : 8% 
orthern Pacific, yee. lilg 1133 1278 : $ 13 
Pennsylvania ..... agoues) 50% 501g 50% 3; 4 : 5L% 
. & Read., per sh are| 3% 3% 3% : : 2% 
‘Bouthern Ry., me 8 8% | 8% ; ft 4 9 
do pref’d......c..| 25 25% | 2% ; : 28 
Union Pacific............| 58 5% | 57%, : : 4g 
Wabasb, pref........-... 13% 15 | 18% $ H 16 








Gommercialaud Piscellaneous Hews 


NaTIONAL BANKS.—The following information regarding 
mational banks is from the Treasury Department: 
NATIONAL BANKS ORGANIZED. 
5,025—The First National Bank of Kane, Pennsylvania. Capital. 
$60,000, G.W. Campbell, President; Francis A. Lyte, Cashi-r. 
5,026—The Mount Kisco Natioual Bank. Mount Kisoo, New York 
Capital, $50,000, ————., President; W. H. Moore, Casnhi-r, 
aeadiiine First National Bank of Sistersville, West Virginia. Capi 
1, $70,000; President; Stephen G. Pyle, Cashier. 
6,028—The Farmers’ and Producers’ National Bank of Sistersville, 
West Virginia. Oapical, $109,000. George B. West, Presi- 
, Cashier. 
CORPORATE EXISTENCE EXTENDED. 
2,309—The Eufaula National Bank, Eufaula, Ala., until Nov. 27, 1915. 
2,311— The Vamden National Baak, Camden, Me., until Nov. 29, 1915. 
2,310—The Stockholders’ National Bank of Pueblo, Colorado, until 


December 7, 1915. 
3,313—The Ficat National Bank of Kirkwood, Illinois, until December 
5. 











dent; 


191 
2,317- The Centennial ooo me Bank of Philadelphia, Pennsylvania, 
until Nov. 27, 19 
*“2,315—The Watton a cep Sonate Bank of Cincinnati, Ohio, until De- 
con’ vr is 5. 
2,316—The ehh ag Bank, Rochester, Minnesota, until 
December 20, 1915 
LIQUIDATION. 


$,454—The First National Bank of Kirwin, Kansas,fhas gone into 

a itary liquidation by resolution of ita stockhoiderse, dated 
Nov. 2, to take effect Nov. 21, 1895. 

, 4,407—The First National Bank of Aberdeen, Washington, has gone 
into volantary a by resolution of its stuckholders, 
dated Oct. 12, 1895 

4,485—The Now Mexico National Bank of Socorro, New Mexico, bas 
gone into voluntary liquidation by resolution of its stock- 
holders, dated Nov. 16, 1895. 

'4,540—The Bonham National Bauk, Bonham, Tex., has gone into 
voluntary liquidation by resolution of its stockholders, dated 
November 15, to take effect November 2), 1395. 

4,674—The Farmers’ National Bank of Munoie. [ndiana, has gone 
into voluntary liquidation by unanim ous cvasent of its stook- 
holders, to take eltect November 26, 1895. 

INSOLVENT. 


2,879—The First National Bank of Wellington, Kansas, is insOivent 
and was on October 25, 1895, placed in the hands of J. Sam 
Brown, receiver. 

. 4,623—The Columbia National Bank of Tacoma, Washington, is insol- 
vent, and was on October 30, 1895, placedin the hands of 
Charles Clary, receiver. 

4,171—Th» Bennett Natiouai Bank of New Whatcom, Washington, is 
insolvent, and was on November 11,1895, placed iu the hands 
of Simon R. Flynn, Receiver. 

\ 8,469—The First Nationai Bank of Orland», Florida, is insolvent and 
war,on Nov. 29, 1695, placed in the hands of William B. 
Jackson, Re ceiver. 

1,630—The Chittahooch-+e National Bank of Columbus, Georgia, is in- 
eo!.ent and was on Decembor 7, 1395, placed in the hands of 
John R. Fioarsov, Reveiver. 

3,976—The Bellingham Bay Natioaal Bank of New Whatcom, Wash- 
ington, i iasolveot and was on December 5, 1395, placed in 


the handss of Joseph B. Dawson, R ceiver. 


3,571—The German National Baok of Linoola, Nebraska, is insolvent, 
and was on December 19, 1335, placed in the hands of K. K, 
Hayden, Receiver. 
AUTHORIZED TO RESUME BUSINESS, 
4,171—The Bennett National Bank of New Whatcom, Washington, 


IMPORTS AND EXPORTS FOR THE WEEK.—The following arg 
the imports at New York for the week ending for dry gZoodg 
Decemver 19 and forthe week ending for general merc andise 
D-cember 20; also totals since the beginning of the first weex 
in January. 








FORBIGN IMPORTS AT NEW YORK 
For Week. 1893. | 1893. | 189%. | 1895, 
Dry Goods... $2,°01,340, $1,158,514) 83,071,990 $2,275,118 
Gen’l mer’dise. 9; 190, org 7 301, 051) _ 3% 635,855 e 311 619 
Total.. ....| $12,291, 592) $8,459,508 508) $11,707, 835, 87,586,737 
Since Jan, 


#88,269, 192. $141,630,494 
440, 993, 360} 412, 5455, 577 341,534,652 365,880, 708 


8566,428,597|8529,636, "163/$432, $03,844) 4/8507, 511,192 





Dry Goods .... 
Gen’! mer’dise. 











Tota] 51 weeks 


The imports of dry goods for one week later will be found 
in our report of the dry goods trade, 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending December 24 and from January 1 to date: k. 


EXPORTS FROM NEW YORK FOR THE WHEK. 
1892. | 1893 1894 


1895 
Forthe week..| ($7,235, 354) 8 86,524,169, $5, 577,598 $6,822, 822 000 
Prev. reported.| 376, 630, 469) 364,006, 576) 348,248, 166| 335,163,663 
ened Flt na Sestntatdais 20 
Cotal 51 weeks 8333, 865,823 $370, 590, 736 ‘e353, 825, 764 #341,985 35,663 


The following table shows the exports and imports of specie 
at the port of New York for the week ending December 21 and 
since January 1, 1895, and for the corresponding periods in 
1894 and 1893: 

SXPORTS AND IMPORTS OF SPECIB AT NEW YORK 





















































Exports. Imports, 
Gold, . 

Week, Since Jan.1. ” Week. __|MinceJan. 1. 
Great Britain........! $2,619,405/857,518,286, = ........ $15,836,621 
vemeanne 13,808,082) cevcoesl STEELE 
3,721,437) 13 ‘073,52 23' $417,613) 2, 066, 466 
477,557| 9,955, nie, 3,050, 1 (048,654 
esacccesese 0s ennns 1;938 58,790 
South America —~ 310,000; 2, 324, ‘a 15,136 827,347 
All other countries... onmeat - 261, 10 92, 2226 
Total 1895....... 87,128 \,399 $96, 2+ ry $437, 747/825, 692,022 
Total 1894. 3,870,300) 94,241,193) 6,532,678 
__ Total 1893 ..... eS, 75,500 72,813, 319) 179, 86 $I 62. 110; 0,377 

Bzports. } Imporis. 




















mlver —— -—— 
Week. csi 1.| 
Great Britain. $822, 150/ $36,237,833 
France........ <i, a 83, 
Germany...... 4,245 ee 887 
SEE MEEED.ncconcese j§§§ coecencs 196; = 
BED. 20s+¢005 « . 80s. eaeannel "399 
South America. ...... 123,132 1,131,977 
All other countries..|;  —_........ 33,759 2,508 25,9 
Total 1895....... $949,527 | $37,903,41° $20,527; $1,771,398 
‘otal 1894..... oi oan ses] 33,283,172 16,327; 1,688,669 
_ Total 1893..... oo 1,083,205) 32,637,393 27,965} 3,179,398 





Of the above imports during the week in 1895 $8,438 were 
American gold coin and $137 American silver coin, Of the 
exports during the same time $1,499,472 were American gold 
coin. 

Railroad Constraction.—Total for 1895.—The Railroad 
Gazette publishes the table below given of new construction 
In the year 1895. Tae total for the year is about 300 miles less 
"han in 1894, being 1,428 miles, This, the Gazette says, will no 
doubt be increased by later returos from companies which 
are still laying track; but it shows that railroad extension is 
no longer a very important factor in the industrial concerp 
of the nation. The new track laid by States was as follows: 


















Miles. Miles 
Alabama......... @ ccccce coves ° 3 5 50" 
54 
46 
COE IERID cccccccccaccccccccss GOO] BOW BOGMeccccce- coctscascses 616 
Colorado.......... ‘ 14°3 
Florida....... 720 
Georgia... 48°0 
Tiliovis 83°5 
Indiana 1°0 
Indian Ter... o|7 186°5 
IOUS - ccc 40 
| Seeates | i 14°0 
Lonisiana..... eaummnieamean Washington........ aoe 2°6 
NIN thicudie, incisions tabauhia 2 | TEE CORR  cccne cackenacea 68°5 
| ites 2°0 | Wisconsin ........... ae 
BENOUEMOM . concessccscce<coesses 49°5 
BORGO ccncce<cos<sesccenee 239 oases 
| EE Te 10°9 Total United States.....1,428°4 
—V. 91, p. 3. 








— Mr. Wesley Farrington, No. 203 Broadway, New York, 

for over twenty years in the accounting department of the 
Erie Railroad Company, and for ten years of that time the 
roads’ auditor, will make periodical or special investigations 
of books and accounts. Mr. Farrington, while making a 
specialty of railroad accounting in which line he has been so 
long occupied, will undertake examinations and plan systems 
of accounting for any line of ‘business. 

—Messrs. N. W. Harris & Co. advertise a new list of bigh- 
grade street railway bonds, whlch will be mailed on request. 

—The Chase National Bank publishes its report of condition 





December 20, 1895. 


on Dec, 13 in to-day’s CHRONICLE. 
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~<A. N. Chandler & Co., with offices on The Bourse, Phila- 


delphia, have begun the ‘publication of an interesting sheet 


devoted to the interests of street railways, 


Finar cial Bulletin. 


It is entitled the 











preadstudis wigures Brought From + teat 116 2,.— 


_The 


statements below are prepared by us from the figures of the 


New York Produce Exchange. 


We first give the receipts at 


Western lake and river ports, arranged so as to presen’ t: € 


comparative movement for the week ending Dec. 21, 


and since August 1, for each of the last three years> 


1995, 











Receipts at—| F.our. | Wheat. Oorn. Oats. | Barley. 
= Bbis.1961bs| Bush.60 Ibs| Bueh.56 lb «| Bush.82 lbs | Bush.48 U 
Chicago...... 68,205! 639,200; 1,577,487) 1,732,490 457,410 
Milwaukee.. 84,050! 34,350 26,000 205,000 205,440 
Duluth ......] — sececce 1,939,136 io 95,865 15,891 
Minneapolis. 2,1°7,620 88,220 P 
Toledo....... 1,035 53,8 0 449,700 fh err 
Detroit ...... 5,301 17,448 114,373 21,102 30,000 
Cleveland... 813 31,553 17,853 Sl ae 
St. Louis..... 20,720 292,852 445,075 171,625 116,250 
Pevria... .. 8,700 44,400 614,83) 371,900 65, 100 
Kansas City.| se aeeee ite ))- rere ye) rrr Tres . 

Tot.wk.’9%.| 183,824] 5,729,101 2.601.551] 980,141 
Same wk,’v4 96,459) 2,210,764 1,327,484 712,353 
Same wk,’?3. 147,099) 2,594,061) 3, "582,204 1,906,229 691,783 
Since Aug. 1 

1895... 5,700,963] 128,209,859] 49,224,649] 65,289,219) 22.546,287 

1804....... 6,718,961] 100,053,015} 34,512.915) 42,027,494) 22,686,291 

1808 ...... 6,255,900] 99,134.21] 69 212 955| 59.487.714] 18,165,489 

















Rye 

Bu.oe | 
61,600 
31,325 
18,990 


6I0 


17,500 


1,8)0 


126,815 
59,45! 
83,135 


2,193,371 
1,270,883 
1,871,987 








The receipts of flour and grain at the seaboard ports for tre 


week ended Dec. 2), 1895, follow: 











Flour, Oorn, Oats, 
Recetpts at— bbis. bush. bush. 

New York...........- 211,422 778,950 220, 800 
BOBtOD nce cecececes 55.311 9x,920 72,0030 
Montreal. .........- 1¢.400 ae, | sanenace 67,77% 
Philadelphia........ 45 850 22,590 312 v7 107 8i2 
Baltimore .....ces.-+. 87,135 18.172 790,42 12,635 
Richmond .......06 2,129 33,260 m1 10,318 
New Orleans. ooee 19,455 10 B70, 083 75,250 

Total week. .... 422,112 1,516,220 2.557.588 666,619 
Week 1894.....s00. 427,125 617,050 1,556,055 793,749 


The total receipts at ports named in 


to Dec, 21 compare as follows for four years: 








ae 


176. 475 

2.000 
20,279 
16,800 





221,554 
126,526 





2.23% 
1,738 


last table from Jan. 








Recetpts - 1895. 1894. 1893. 1892 
Flour............-bbls, 17,82 520,699 20,497,057 19,459,426 19,549,192 
Wheat ......... bush. “49,38 785, 306 93,211,754 122, 14. 733 
Gis 6. occndsees 57,775,587 775 56,438,290 »2' 1 
Oats - “ 42.565,867 44.189,526 51 434,203 8b. bat 780 
Barley ...ccces pI $,503,875 4,810 173 4,970,023 5,567,626 
RYG€...ccccccccece = 576,055 530,158 1,134 204 3.907.401 

Cotal gTaiD. ..+.00.155,509,640 153,028,594 207,189,039 275,138,746 


The exports from the several seavoara ports for the wees 


ending Dec. 21, 1895, are shown in the annexed statement 








Exports from— bush. ls. 
New York.. — 316,087 99,213 
Boston oe 17,142 52.920 
Portland. .. 7,246 2,165 
Philadelphia 132,428 5,914 
Baltimore.. seceecs 536,529 6,987 
New Orleans ....... 396,025 803 
BOCtGIR .. .ccccccsee cocce: eoeerces 

ewport News.,...- 368,000 47,000 
MODErCAl ..c0-cccccce seecsees  — sevecens eececces 

Total week......+. 783,203 1,777,457 225,002 8.550 
Same time 18y4,.... 921,255 806,523 302,082 12.079 








The destination of these exports for the week and since 


Sept. 1, 1895, is as Lelow. 


donding periods of last year for comparison: 
wi 














—— Flour.—_—— heat. 
Exports for Week Since Sept. Week Since Sept 
week | renga Dec. 21. 1895, 1895. 
. lL to— bbis. tle h. 
unites’ Kingdom 141526 2,464,341 9.911,139 
Continent ....... a 2,046 314.079 2,450,951 
8. & C. Americ 8 617,709 7,5) 
West Indies. . 30:15 426,926 ° - 
Brit. N. A. Co's 8. 9,600 119,010 e . 3,600 
Other countries.. 1,177 17,267 19,279 295,620 
Total .cccoce sees 225,002 8,859,232 783,203 13,498,807 
Total 1894.....602 302, uB2 4,546, 276 921,255 15,977,775 


ports, Dec, 21, 1895, was as follows: 














1,777,457 23 660, OF5 


We add the totals for the corres- 


Week “Since Sept. 


> _ 1 _ 
1,018.014 14,108,961 
711,297 8, 939.7 773 
412 8,020 
20,351 Ft 43¥ 
10,100 142,521 
17,283 79,351 


806,528 2,602,614 
The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 














Wheat, Oorn, Oats Rye, Barley 
1n store at— bush. bush. > bush. bus’. 
New York........ evees 8,268,000 861,000 1,#11,000 9,000 109,000 

Do afloat. +. 1,940,000 494,000 ee 355,(.00 
Albany ......00 ° 22,000 155,000 =... soe 85 000 
Buffalo : 3,269,000 225.000 134,000 482,000 2,558,000 

v 259.000 54,000 ae 416.00) 
Chicago .... 21,213,000 1,001,000 530,000 228,000 24,000 

Do acncee ee 000 nope 
Milgeakeo eccee 185,000 
Dulath ....... «. 137,000 
Toledo 

Do condense § <eeeaee. -cctmeeae <anenans 
Detroit ......00. 27,000 

BO BRORE.ccccce sccccccs == ceccecce = coccccce = ceeccese § sesceses 
Oswego....... -" 19,000 24,000 
St. Louis...... -- 1,391,000 144,000 

Do .  «ehapeese rae eee 
Cincinnati..... 47.000 2,000 
Boston ... 1,197,000 $21,000 
Tor —4 + » eter ee 
Mon eal. esccse 248,000 9,000 
Philadelphia. 546,000 400,004 : “3 

1 saa 65,000 194,000 330, 000 d 

= aumnaiie”. 105,000 GOR 8 =—=s—so cceiccos = oge-sace 8 =§_—s seen 
Kansas —- «+ 1,416,000 5.000 “46,000 \ > Mee 
Baltimore.. coos 02.000 1,720,000 193,000 104,000 ss... see 
Minneapolis. ,000 717, 149,00 149,000 
= Mississippi GS Selvcsas  enduahen eoesesee 
On pa and river.. 8,000 12,000 

Total Dec 21, 1895.61,398,000 5,789,000 6,4 8.000 

Total lec. 14, 1895.46,825,000 5.727.000 6. 134,000 x 

Tota) Dec, 22, 1844 8,071,000 8.835.000 9,00: 000 vf 52,000 6,00 

Tota! Dec. 23, 1893.80.026,000 7.239,000 8.~11,000 609,000 1,000 

Total Dec, 24; 18¥2.79,835,000 11,126,000 6,673, "000 1,197,000 0,000 





United States Sub-Treasury.—The following table shows 
receipts and payments at the Sub-Treasury. 


























o | / | Balances. 
_ er a Pay Ooin. Ooin Cert’s.| Ourrency 
| ° 
| $ . 4 - 

Dec. 21; 2,199,667| 3,167,364) 78 622,455 1,093,605 99,796,624 
« 23) 3,321 741) 3,242 2,806) 77,931,233 1,201,484 100,402,917 
“ 24) 9,867,% 333) 4,051. 949) R22, 962) 282) 1,039 039 101,403,703 
« 35). = .----|HOLI OC Re cchited 2 pt OE 
“« 96 “6, 705, 379 "9.41 15 87 1) 86.0'7,261) 9 7, $1 2 100; 741,509 
“ 27) 5, '878, eva 2,960,046 87,603, 215) 917, 785 102,091,410 


“Total! 26,973,014 16,938,016 .... 








Coins.—Following are current quotations in gold for 


coins: 

Sovereigns. ...... *% 88 @$4 
Napoleons. ...... 387 @38 
X X Reichmarks, 470 @ 4 
“5 Pesetas........ 480 


Fne gold bars.... 


nos 
cure 


@ 488 
Span. Doubloons.15 55 @©15 75 

ex. Doubluoons.15 50 @15 75 
par @% prem 


Fine silver bars... — 664%@ — 68 
Five frances. ..... -—90 @—95 
Mexican dollars... — 5244@ — 55 

Do uncow’cial..— — @— — 


Peruvian sols.....—46 @®@—50 
English silver ... 480 @ 490 
U. 8. trade dollars—55 @—75 





tas Securities—Brokers’ Quotations, 





GAS COMPANIES. | Bid. 


ee ¢ Gas- Light.. pecans 145 
Centra 50 
Consumers’ rar ersey City). 77% 
BGGEE. crccocepaccoccccves 98 {1 
Oitizens’ (Brooklyn)...... 30 
Jersey City & Hoboken..|180 
+ oP, 7 mtmmen cucu 
Mutual (N. ooee| 235 
a (Brookiya).. aes 300 
ye E Ppp 00 


rip. 
N. & East Riv. ist 58... 99% 











GAS COMPANIES. _ Bid.| Ask, 












People’s (Brooklyn). --- |100 coe 
Peoples’ (Jersey City).....170 [175 
Metropolitan ( pene). 250 eeoee 
Williamsburg..............|300 eceee 

E86 BR... concn-ssinss ss 5cac0/ Me AED 
Fulton Municipal........./200 |...... 

Bonds, 68. ] 
Kquitable. 

onds, 68 

3t. Paul... 

Bonds, 5s. 








bile 63 Standard P 
Common. 33 Common..... 
Consol. 58 37 Western Gas ; ° 
PSS i Bonds, 58.. ...-.. ...-.| 90 | 93 
@ And accrued interest. * Ex rights. 


City Railroad Securit 


1e8—Brokers’ Quotations, 





| 
| ja. 





Blee . Bt. & Ful. ae mrtg 
ist mort. 7a, 1900. Jad tt) 
B’ way &7th Ave.—Stock.| 1 


195 /|198 
lasers. ,58,1904.3&D)/3106% 44 


2d mort., 58, 1914.3 &J 2109 
B’way 1st, ss anee. 1924 igiag 
2d 5s, int.as -1905|3106 


Consol. 5s, 194:...J J&I 
Bklyn. .Crosst’n 5s. 1903/ 105 
Bkl’n.Q’nsCo.&S8ub. 1st} ¢100 


Bklyn.t C.&N’wt’wn—stk| 200 
193) (] 








Christ’p’r& 10th St.—Stk.| 150 
let mort.,1898 ...A&@O 105 


Bid. | Ask 





||Columbus & 9th Ave. 5s. ¥ 13% ig 





|| Lex.Ave.@Pav,Ferry 6s8.| 114 











D. D. K. B. & eS re. ens 73 
1st, gold, 58, 1932.J&D) ...... 115 
— aéedsennedehsocescce 100 |103 

Eigh’ Avenee—-Spetk... 350 |366 

Crip, Ge, 2914... ccscccee 103 coves 


424 & Gr. Be a —Stock| 315 |325 
42d 8t.& Man. &S8t.N.Av 55 65 
lst mort. 68, 1910.M&S $115 |117 
2d mort.income6s.J&J> 70 73 
'| Long Island Traction....|; (16 16 
4 


1 
Metropolitan Traction...| 106 |106 
Ninth 4 venue—Sto0k. .. 157 |. 

Second Avenue—Stock..| -..... 170 
1st mort.,58,1909.M&N|2106 |108% 
Debenture 58, 190v,J &J | 103 |.-... 

Sixth Avenue—Stock....| 200 |205 

Thira Avenue—Stock ...; 170 13 








Twenty- t’k.| 300 |..... 
Deb. 5a, 1908........... 100 (106 

|Union 5 pee eaevdseo ------|100 
lat 58, 1942 aoceged $303 
Westchest’r, 1st,gu.,58. 2100 |101% 





§ And accrued interest. 
x Ex-dividend. 








Auction Sales.—Among other securities the following pot 


regularly dealt in at the Board, were recently sold at auction: 
By Messrs, R. V. Harnett & Co.: 


1 New York Law Institute...... 


Shares. 


By Messrs. Adrian H, Muller & Son: 


Shares. 
2 Washington Water Pow. 
Co of Spokane Fails.. 


83 Laflin Rand Powder Co.181% 
35 Standard Oil Trust Co..195%4 


Bonds. 
$3.000 Washington Wat Pow. 
Co.of Spokane, Ist 68,1909. 
$2,0U0 oe Cable Ry. Co. 
lst 6a, 19 
$3,000 Ee Gon Elec. Ill. Co.of 


Spokane Falls, lst cons. ee eo | 


1923. .-----22----- 





$1,000 nae se, Bice. Ry. Co. 
lst 6s, 1911 
$10, 000 South Carolina Ry. 
Co.purchase money income 
CA Micki: ensdsesnouas «- $LO lot. 
$2,000 Sloss Iron & Steel Co. 
lat 6s. Feb.,’96,coupons on, 80 
$5, — Brooklyn — _ Co. 





Spencer Trask & ig 
BANKERS, 


27 & 29 PINE STREET, 


- NEW YORK, 


65 State Bitrect, Albany. 
INVESTMENT SECURITIES. 





SAMUEL D. Davis & Co., 
BANKERS, 


NO. 40 WALL ST., NEW. YORK. 


SaMvoEL D. DAvis, 


Cas, B. VAN NOSTRAND. 





GEORGE BARCLAY Morrar. 


ALEXANDER M. WHITS. JB 


MOFFAT & WHITE, 
BANKERS 


30 PINE STREET, 
INVESTMENT SECURITIES. 


- NEW YORK, 
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DIVIDENDS. 





















































| lina con, 4s 


Name of Company. Per When Books closed, 
Cent. Payable. (Days inclusive.) 
Ratiroads. 
a lg Jan. 1 to 
Del. Lack. & Western (quar.).... % j(jJan. 20'Jan. 1 to Jan. 20 
OS 2 |Jan. 15 Jan. 1 to Jan. 15 
Georgia RR. & Bkg. (quar.) ambien 2% (Jan. 15 Jan. 1 to Jan. 15 
ORB cctcce cccs $3 \Jan. 1——_- to —-— 
New Cast o & Beaver Val.quar.) 1% ‘Jan. 1,Dec. 22 to Deo. 31 
Northern RR. of N. J...........- 2 Jan. 15—— to Jan. 15) 
Petersburg, com. and i canees 3% (Jan. 2'Dec. 21 to Jan. 1) 
shear Ft. W.& Ch. spec. gu. (quar. ) 1% jJon. 2 to 
do reg. 1% |Jan. 7 to 
Rich. * pred.é Votomac, com. and } 
dividend obligations. eee ---| 3g (Jan. 2'Dee. 21 to Jan. 5 
Richmond & Petersburg.. 3% |Jan 2 Dec. 21 to Jan. 1 
CIID. cnacanen. engecteve 2 Jan 2 Dec. 21 to Jan. 1 
Savannah Florida & Western.. 2 Jan. 1 Dec. 21 to Jan. 1 
Southwestern of Georgia....-. - -- $1080 Jan. 14 Dec. 25 to Jan. 13 
Worcester Nashua & Rochester 2% Jan 2—— to -_— 
Banks, 
ee TN, ncinensnnnreneene eoce 3 Jan € Dec. 27 to Jan. 6) 
——— (Brooklyn)........ .... 4 Jan, 2 Dec. 25 to Jan. 1 
Gy EINE .c cnoancsaccacoens 5 Jan 2 Dec. 29 to Jan. 2 
Chatham National (quar.)........ 4 Jan 2 Dee. 21 to Jan. 1 
GI canes duncnsccesescose ° A Jan 2 Deo. 24 to Jan. 2 
Continental National 3 Jan 6Jan. 1 to Jan. 5 
East River National............. 4 Jan 2—-—-— to —-—- 
Eleventh WONG. ceocsce Pe Jan. 2 Dec. 21 to Jan, 1 
Fifth Avenue (quar)... eee 7 } Jan 2 Dec. 27 to Jan. 1 
meme i altel alii 3 Jan 2 Dee. 31 to Jan. 2 
Importers’ & Traders’ Sastendl.. 10 Jan 2 Dec. 21 to Jan. 1 
Irving National.. pee 4 Jan. 2 Dec. 21 to Jan. 1 
Kings County (Brook | mn). cane 3% Jan. 2 Dec. 27 to Jan. 1 
Leather Manufact’rs’ National... 5 Jan 2 Dee. 25 to Jan. 1 
Long Island..... seaming 3 Jan, 2? Dec. 2v to Jan, 1 
Market & Fulton National. 5 Jan 2 Dec. 25 to Jan, 1 
Mechanics’ (Brooklyn) .. 6 Jan 2 Dec. 27 to Jan. 2 
Mechanics’ and Traders’ (B’ kisn) 5 Jan. 1—-_-—- > one 
Merchants’ Exchange National. . 3 Jan 1 Dec. 21 to Jan. 1 
Murray Hill (quar.) ........«..... 2 Jan 2—— to —-—— 
New York County Sational...... 4) J t 
do do (extra) 105 482. 2 }o 
Nassau National (Brooklyn)..... 6 Jan. 2 Dec. 21 to Jan. 5 
National Bauk of the Republic... 4 Jan 2 Dec. 25 to Jan. 1 
National Broadway ............. 6 Jan, 2 Dec. 22 to Jan. 1 
National Butchers’ & Drovers’... 4 Jan. 2 Dec. 22 to Jan. 1 
National ( itizens’...... --| 8% (|Jan. to 
National ¢ “2 a (Brooklyn) . 10 Jan. 2 Dec. 25 to Jan. 1 
BORON WERE cacaceccccdescce 3 Jan. 2—— to — — 
North Si e (Brooki See 3 Jan, 2 Dec. 22 to Jan. 2 
QEISBIGE. cone cc coqccecoecenceess cos 5 an, 2 Dec. 21 to Jan. 2 
Riverside (quar.)... 1% Jan. 2 to 
Sixth Natioual.....-. 6 Jap. 2 Dec. 25 to Jan. 1 
Sprague National (Brooklyn)... 3 Jan. 2 to 
‘Trust Companies. 
Brooklyn, Brooklyn (quar.)..... 4 Jan. 2 Dec. 22 to Jan. 2 
Continental (quar.) ... .........- lle Jan. 10 Jan. 3 to Jan. 10 
Long Is)'d L. « T., B’klyn,(quar.) 2 Jan. 2'Dec. 22 to Jan. 1 
I San cddendencoueeeeena 21g Jan. 9 Dec. 19 to Jan. 14 
Peoples’, Brooklyn, (quar.)*..... 2 Jan. 2 Dec. 25 to Jan. 1 
United x . ; Jan. 10\Jan. 1 to Jan. 10 
Fire Insura 
TRGRIOR.. canene cocescecccccceccce 3 Jan. 2 to 
Miscellaneou 
Cincinnati Street Ry. (quar.) a: 1% Jan. —'—— to —— 
Edison Elec. Ill. Co. of N.Y. (qr.) 14 «6Feb. 1 Jan. 15 to Feb. 11 
Equitable Gas.L, of N. Y.(quar.)) 3 Jan. 15 Jan. 3 to Jan. 21 
Metropolitan Traction (quar.). 1% Jan. 15 Dec. 31 to Jan. 15 
New Orleans Gas Light.......... 4 Jan. 15 to 
oF en ncoe| F iin, teidem | to dem. 30 
Texas & Pacific COR cacccsnscces 1 Jan. 20 Jan. 1 to Jan. 20 





* Dividend period changed from Q--F. to Q.-J. 

WALL STREET, FRIDAY, DEC. 27, 1895.—5 P. M. 

The Money Market and Financial Situation.—Business 
in Wall Street is gradually getting back to normal conditions 
and a more hopeful feeling prevails in financial circles. The 
action taken by the Clearing-House Association on Monday, 
providing for the issuance of Clearing-House loan certificates 
was a strong factor in producing the change in sentiment 
which took place early in the week. The measure was en- 
tirely a precautionary one, looking to the possibilities of the 
future rather than to the needs of the present, and no certif- 
icates have been applied for. This had some effect on the 
London market, and with other influences helped to stop the 
rush to sell American securities, which was the chief feature 
of last week. 

It is generally understood that another issue of 
being arranged for by the Government officials, and this has 
stimulated public confidence that the gold reserve is to be 
maintained. The foreign exchange market has been much 
ess disturbed, and gold exports are smaller than last week's 
business gave promise of. ‘The money market has been firm, 
with lenders disposed to hold rates well up in anticipation of 
the bond issue, which will naturally absorb a considerable 
amount of hitherto idle funds. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 50 per 
cent. To-day’s rates on call were 4 to 9 per cent. Prime 
commercial paper is nominally 6 per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £944.21 t, and the percentage 
of reserve to liabilities was 58°83, against 60°09 last week; the 
discount rate remains unchange dat | 2 percent. The 
France shows a decrease of 1,17! 5,000 frances in gold 
increase of 450,000 francs in silver. 

The New York City Clearing-House banks in their statement 
of Dec. 21 showed a decrease in the reserve held of $2,743,700 
and a surplus over the required reserve of $17,088,800, against 
$18,391,325 the previous week, 


bonds is 


and an 





Bank of | 





% 8 3 
Oapital ..........| 61, $2, 81,6232, 700| 60,422,700. 
Surplus... .-... | 72,877,900 pron 71,259,600} 71, 596 300 
Loans & disc’nis. st oe 600; Dec.3, 1344, 300 498,266,200 416,287,000: 
Circulation ...... 973,100|Deo. " 17, 006] 11,191,400] 13,256,500 








Net deposits. 517" 1290, 800/Dec.5,764, 700/554 509, :700, 493,817,700 
BE OER. cccce 0 67,856,500 [Ine . 360,700 72, ,097, ;000! 104, 520,700 
Leal tenders..../ 78,555,000; 'Dec.3,104,400) 100, ‘431, +100) 98,129,000 
Reserve held... 146,411,500 ‘Deo. 2,743,700) 172,528,100'202,649,700 


Legal reserve.... 129,38 322,70 700 Dec.1,441,175)138 627,425 124 4,711,925 
Snrplus reserve’ 17, "17,088,801 800 ‘Deol 1,302,525) 33,900, 675! 77.4 937,775 775 


Foreign Exchange.—The foreign exchange market hag 
been firm on a limited supply of commercial Fins and a fair 
demand from remitters. Rates were abnormally high on 
Tuesday, when some difficulty was experienced in obtaining 
a legal tenders to exchange for gold at the Sub- -Treasury, 
Gold exports for the week amount to $3,700,000, of which 
$2,000,000 will be shipped to-morrow. 
To-day’s actual rates of exchange were as follows: Banker’s 

sixty days’ sterling, 4 8734@4 88; demand, 4 89\4@4 89; 
cables, 4 89°¢@4 9014. Posted rates of leading bankers are: 
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| Prime bankers’ aesting bills on nee oy a7 4. 90904 91 91 
387 


eeeecces 


Sra eae 





Documentary commercial...... .......«02;4 36%04 87%! —....... 

| Paris bankers’ (franos)...........2. .«.00.|/D ate bey aes 5 1553@5 is 
Ameterdam (guilders) bankers.......... a | 4052040 
Frankfort or Bremen(reichmarks) b’ kere’ a8 paossie | “9s 955 499513;4 








The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day : Savannah buying 
1-16 discount, selling par ; Charleston, buying par, selling 4% 
premium; New Orleans, bank, par; commercial 35c. per 


| $1,000 discount; Chicago, 90c. per $1,000 premium; St. Louis, 


50@75c. per $1,000 premium. 

United States Bonds.—Sales of Government bonds at the 
Board include $50,000 5s coup. at 112 to 112g, $1,000 5s. reg. 
at 11314, and $10.000 4s. reg. at 110. Following are closing 






































quotations: 
Interest} Dec. | Dec. | Dec. | Dee. | Dee. Dee. 
Periods| 21. | 23. 24. 25. 26. 27. 
28, sccans seenee -TOR. |\Q.-Mch.|* 96 |* 9619." 96 : * 96 * 96 
4s, 1907.. ......reg.|Q.-Jan.| 110 (*110 ,*108 : |*108 |*109 
Gs, 1907 .-coce 00RD. -Jan.|*L1lL%)*Lll \*109 ; |{*109 (|*110 
4s, 1925. ...... .reg. |Q.-Feb.|*119 |*119 |*117 : “116 *116% 
, coup. |Q.-Feb.|"119 |*119 #11749) 4, [#116 “2161p 
-reg. |Q.- Feb. *113%9\* 11319" 112 5 *112 | 113% 
anes -COUP, ka ~ Feb.|* 11348 112 "112 = |*112 113% 
68, our’cy,’96...reg.|J. & J.\* 99 * 99 |* 99 = i* 99 |* 99 
6s, gur’oy,’97. .reg.|J. & J.|*102 *102 |*102 DS |*102 *102 
6s, our’ey,’98...reg.|J. & J.|*104 *105 |*105 > *104 *104 
6s, cur’cy,’99...reg.|J. & 3.|* 107 *10719/* 107 .* [*107 (*107 
4s, (Cher.)1896.reg.| March.|*100 |*100%|* 100% *100 *100 
4s, (Cher.)1897.reg.| March.|*100 *1L00%) *100% : *100 *100 
4s, (Cher.)1898.reg.| March.|*100 |*100% \*100% : *100 (7100 
4s. (Cher.)1899.reg. | March.|* LOO “1008 "100% * |*100 +100 





“* This is the price bid at the morning poard, no sale was made. 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $49,000 Virginia fund., debt 2-3s of 1991 at 60 to 
61144; $3,500 Alabama, Class A, at 10814 ; $1,000 North Caro- 
at 1053g; $3,000 Tenn. settlement 3s at 89, and 
$11,000 Virginia 6s de f'd trust rects., stamped, at 514. 

The railway bond market has recovered somewhat from 
the depression which was noted last week. Prices have gen- 
erally advanced from the lowest points reached during the 
recent financial disturbance, but the progress upward is 
naturally slow. The most noteworthy gains have been made 
by the bonds which scored the heaviest declines under the 
liquidating movement, among which are Ches. & Ohio gen. 
41gs, Mo. Kan. & Texas 2ds, Southern Ry. 5s and Wis, Cent. 
ists, which have advanced from 21% to 6 points. 


The most active issues include *the Atchisons, Ches. & 
Ohio, Mo. Kan. & Texas, Or. S. L. 6s, O. S. L. & U. N. con 
rects., Reading, Southern Ry., Tex. & Pac., Union Pac., 
Wabash and Wis. Central bonds. 


Railroad and Miscellaneous Stocks.—The panic which 
last week caused a large proportion of the active railway list 
tosell at the lowest prices of the year had spent its force when 
the week closed. The opening on Monday was in most cases 
from 1 to5 points higher than. Saturday's closing prices. The 
recovery was rapid and general on Monday and ‘Tuesday, but 


| was checked in some degree on Thursday by sales to realize 


profits on the part of some who had been purchasers on Fri- 
day and Saturday. So that while the tone of the market 
continued strong there were some reactions from the highest 
figures of the day. 

The market to-day has been weak and closes unsettled un- 
der liberal selling for foreign account, a decline of 6 points 
in Baltimore & Ohio stock on reports of the financial condi- 
tion of the company and a sharp decline in Western Union. 
The following table shows the highest and lowest prices of 
last week and the closing prices to-day of some of the most 
active and prominent shares. 





High. Low, Clos’ High, Low, Clos’g. 

Atchison. ..... 744 810% °#«14 M.K. &T., pfd. 3 ‘ = te 24: 
C.B.& Q...... 84% 70 75 ,| Reading....... 473 
C.M. & St. P.. 76 6010 67 Lake Shore....15273 1% 39 144% 
North West...104% 93 98 N. Y. Cent “710015 901g 97% 
Rock Is land... 7553 59 6533 ' So. Ry., pfd... 3433 22 2653 

C. of N. J 1103 93 100 | Am, Sugar....1037, 92 101 
D. ae. ©..... 129144 118 123 | Chic. Gas...... 71% 57% 65% 
D. b. & Wisass 167% 154 15933 | Distilling...... 2033 8 1558 
D.& R.G.,pfd. 49% 39 43 | Gen. Elec...... 31% 20 251g 
' Louisville... 53% 40 435s | Nat. Lead..... 314 17% 248 
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NEW YORK STOCK EXCHANGE—ACTIVE S100°KS for w2ek ending DECEMBER 27, and since JAN. 1, 1895, 

























































































































































= | for year 1895. 
HIGHEST AND LOWEST PRICES. a | en [Patio Range y 
“Batur re Friday . Week, . ian. 
a Monday, Tuesday, \Wednesday, bee | Ly, Pee? ¢ 
tT | Dec. oF | Dec, 24. Dec. 25. Dec. 26 Dec. 27. a » a | 
| Ae tly e. RE. S Stocks | Sa 
| it. 20 
wos ues] age at] ape teal | ate ape 3s sana ARO cee a) opaasl pode 2) at Sone 

7 "al “ee ee *ig ~ %| *lg 4 /Atlantic & Pacitic , 100| 1g Feb. 27| 2 May 13 

- ‘ 2 7 ? : w z « i _ « Ps € 4 t. 9 
‘ aoa 4° 44% 1” 44) | 401g 42%/ 33 399 Baltimore & Ohio... 4,347 33 Deo, 27| on Sept x. 

50° 50 "| 50% 50% 50 501g! : | 5L 51 | 3 51 51 (Canadian Pacitic | oSesl $3 Hee 5) SoteGere 20 

50 46 451g 47}4| 474 49%) H 48% 50 | 81g 49 (Canada Southern 9°590! Bil Feb. 18! 116%. Sent. 1 

98 98 967%, 99 | 9912 10144) : 101 = 102%) 100 1013 Central of New Jersey.......- 300) 13 "Dee 21| 21% Beet, 4 

2 2 5 51g! *15%4 1614) : EO) SMM Sancas)cancce Central Pacific................ 0 2 y. 21) ‘ 

a3, iste) ta ab | dam ise : 5% ke & Ohi *!] 18,920] 1219 Dec. 20| 2353 May 1 

12 134%} 144 15 | 14% 15%) 8 151g 15%) 1533 15% Chesapeake 4 MD. cocesacs ’ lay Jem pl160 pe 
“150 1915) ...1*150 160 : 151 160 |*150 160 \Chicago & A nee ee wesialee Tm. See Sar os 

“74 73¥4 7553! 74% 77g : 7614 741g 76%'Chicago Burlington & Quincy is 3. Ee oS oe = 9 

diy 15%) 43% 43% FR Pettit aches. (Chicago & Eastern wo 4344 Deo. 33) 87 May § 

“4 “fe Han fie: Remeron : eeee 0 | a eenen 
- a £8 itcinpedeath dh ot bine ween dash ee | ee emee eaweae| Serene ae = f ‘ 1, 4 7 4 
| iis 6a) “ies “Gaia RG “Waa) | RSG GA TGF ™ "GEN cong nwankeo ast Pani 106,86 Sy Mat 9, 287 BOP. & 
1F3 ig 1564 tt ry 1334 ‘99 | : | 98%3 100%9| 98 23% Chic ago & Northwestern... 26, fig 9 Mar. if 107% Oot, 16 
; 3 1145 145 : : 51145 14 , ; 51. 

4 a M1 1 | ee 1° : i 145° 65°83 67), |Chicago Rock Island & Pacific) 43, 102) 59 Dee. - ig ane. +4 

+4 oan | Sane 36 “| 35 37 | : 37 838 37 37 jChic —s Paul Minn. “ae q; 000) =" a. aoliase a 4 

15° ‘ ‘ : * 21 /*115 121 23/1¢ . 80/125 
= * | *e 33 °'35 "| + i 73619 381g] 3542 36% Cleve; Cinein, Chic. & St. L..-| 8,721 28 Dec. 21) 50” Aug. 28 
"4g 15°] “1438 Thy (1544 "17g : “i 16" *16 “i7i5|commbus Hocking Val. a ae ts tae = pe i- oe 
8 60 : 54 Ba *...... Do 1¢ 9} 698 
‘— 120 " {0% 12 12% 133% 127 : 125% 127 128 125 |Delaware & Hudson.......... 8,353 118 Deo. 20 134 8 Bept 4 
is 5 156 135 160 160 : 162 1659) 15933 1604 Delaware & Hadon. 2, -< 5 = ss 17% Sopt.10 
19 M6 "11 12 | 13 13% ry Cae *121g 131g Denver & Rio uaeue ‘ 400 10. Doe. 34) 37% Sess 28 
: : 4434 45 43 44 0 -| 8,815) 32 9| £ 
038 30 “3a 30 30 0 : “38 . 30 *28 35 |Evansville & Terre Haute.... 173) 26 Nov. A. ast A 3} 
“14g 130 |-139 120 |-1n9, a47,| rung. a7 |-130 130 [Great Northern, pref.-.w--] ..<:;}100, gam 291184 uneaQ 
8 9 21g 95 : 93 97 | 95. 95 ed “6: 

nBia 0) ot Pty Ve BM) | Sa Sat) 2 oullowagontral.ccccccuc7] 9488] lai gam 29) ia due 3 

23, 25 | 26 26 | 29% 29% : on. is| iD is ae pre | 2°995| 15% Feb. 11 23 July 23 

15% 16 | 17, 18io] 18% 19% : soi 70° éy1 68% on ae pena 3'407| 61 Dec. 21 June 26 

+ ¥6 | . 6 9/*2 YU a i. ¢ a. % 

139 143 140 143° 3° 14a : 144% 147 | 144% +n es reeee & Mich. Southern. “= “* —_ an 153% duly | 
‘ * : *33 86 | *83 861g\Long Island................... f » 21) 8 5 

ais) GE Goel Tis fey | Tbs Bal Hh BE ett ce sca) pole "2 Rar 3) dam 2 

“Tg “aul 7m “onl “3° “See : “M1, “aul “me g  [Loulsy. New Albany & Giié:"| “7180/6, Mar. ,6| 10% May 24 

159 18 | 164 201} 19 2019 : 18 19%) 18 18% Do pref. 19555) 15% Des. 31] See tem ¢ 

874100 | 94' 10149] 100% 108 1013 101%| 100 7 100%|Metropolitan ‘Traction -:| -3'132| Sot Apr. -Zll14% Nov. 19 

‘ ' 0 Metropolitan Traction....... 2,132 4 ; 

= = O38 ” o3 ty 1S : 9 * 98 95 97 |Michigan Central.............. 815 oS ee ye oe gone 8 
“10° "19"] 15 17 | 18° 18 : 179 1749} 172 179|Minneapolis & St. Louis...-.- 825 14 May 23] 26% Sept. 5 
“78 84 | "75 85.) “75, 83 47° 47"| «45 47 Do 2a pref.| 1,400| 39% May 23) 62 Rept. 5 
a mr 3 iis tite 11% : 1l4% 11% Ill’ 33 9 Missouri Ne ea cae odvase ii —_ ps = Zone 4 

ar; 06 ‘ Py: Only H 2514 263 2453 25 -| 26,69: : 1 

4 = 2 ae 5 oa tt : 2515 so 24144 25lo |Missouri Pacific.....0«- ineneeas 43,453 1853 Mar. il sae ag st 

1919 21% ee 2 ? 4 191 20 : 23 24 | *22 25 NE” ae 1,170 131g Mar. 20 cites y . 

oo — . : here: | Ee peer te. jini thenel |Nashv.Chattanooga&St. Louis wot 64 Jan. Fs 1018 An 28 

5 “97 97% : 975g 9844) 97 98 |New York Central & Hudson.| 7,756) 90 Deo. 21/1046 Aug. 28 
123g| : 12. 12 | 12 12 |New YorkChicago & St. Louis) 1,360) 10 ee. 21| 18% May 18 
o| "O30 33 | BETS | Do 2a pref.| “7id| 20 Dobe. 21| 3414 May 17 
- t i5% 1 i5%e 156! . 2.4701 °7 9| 15: 
iu] B ee) es ae k iB owe ieee! S70 2B ool te eno ae 
pe *—ov 4 Z « } é ‘ 7 = 
53 | ss en a ee 55 |N.Y. & N.E.,tr. recs. all ins. pd 100) 29 Jan. 29) 652 Aug. 15 
+4 So 182° 182 |*177°° 183 |New York New Haven & Hart.| aa 45/174. De e. 2u/218 | June 1s 
135 > 1344 137) 13% 13% New York Ontario & Western 7 git +s —* 7 rth Jen 31 
9lg < 94 10 9 9%|New York Susq. & West., nae Bs + ue gene 7) ig toe ie 
2578 ° 251g 26%) 2544 26 Do pref. a70 ae — 27| “61, May 13 
aa .* om a* a. was ‘emiccupmanes wref.| 850} 8 Dee. 26) 1933 Jan. 18 
:" St a | “Ste 4 hern Pacifi ve! 9,955] Big Jan. 28| 81s May 18 
< é 4 4 H 3g 4 39 4\4 westham Oe --4| Saas 10% Dee. 21 27° May 11 
7° 33° iz + + i : ip ta “i5° 23 I Oregon R’y & Mavigniten O ‘o.| eae 3~ Apr. 5 32. June ll 
*17 23 “15, 26 } ** - 4 6 “6 6 6 |Oregon Sh. Line & Utah North.| 850 31g Dec. = 3% rm 4 a 
te a = i! & " : ‘3. Be) 3.3 [Peoria Decatur & Evansville. gh't?3 20 Dec. 21 peer f 
5 6 1 65a! : 45 61 45g 5 |Philadelphia eading...... | 38,25 4 2c. 26) 22 
12 12 an” aa at 143 °° 1544 154 15% ta ieee alana Chie. oa at ot -— ps4 ean Bente + 4 
1 | +50 55°] 54° 5. 564 56%4| 52 56 0 30} 

50 51 50 («55 | RF . : 20 ‘ 20 = 18 18 ee S See, pref.. | pe =. — = 344 nos 
ssi, sien; “92° 227° Ma : panded opacaal cknnce Semmes estern.......... 5 . ood ~ 2 
ig iG" ate 130 Pigs igs] FHS” 5] 190 BE ome Wateriown eOedai|  tosiuady May 8190 Nov. 18 

‘ 8 *6 63 6 St. Louis '. 5le » 1 
“ o3 57 60 | 60, a : 60 33 5 5 |st. Louis Southwestern....... | Hatt Alg Des. ~ ast Bent. 4 
3° 87, 10° 10% 10 105, : 105g 10%| 10% 105 Do pref.| 5,4 8 aoe =| oe Bie Sept, 6 
* 28 | 28 | ‘ : "25. 28 | *25 28 (St. Paul & Duluth......-.----7 kel 18 Feb. |5| 3512 Sept. 5 
2s ee Peg : *85 90 |*85 90 0 mae ; 
“108” 135 "110° 115 "10" 115 : 115. 115 1142 114% st. Paul Minn. & Manitoba... -| “ 150 104 Mar. athe ‘ rod 15 
ar a ae 7 2358 ot : 218 “95a| “3% 918|/Southern,voting trust. certif. 15, 803 7 Dec. a rt ya 4 
2 ot? 931 257al 26 28 - : 27% 28%! 265 27%) Do pref., voting trust. cert. 29,810 220 De ¢. ty 14% Be 4 +H 

33 a a7 gic “77, “Bl4 : 84% 84! 8 814\Texas & Pacific. .............. 9,275) 67%, Dec. $1) 24 Gone. 2 

35 35 “| 30 7 40 . *30 ’ 37 : *30 37 Acie is lninhaons ew 3 Ohio Central . pst 100 = noe col si feat 
*65 75 *65 75 } *63 75 . “65 a } oomges anes “4 . 7 3ti om te 27| 1719 May 11 

5: 5 5% 5lo . 4 514! d 4|Union Pacific.................. 311) 2 27) f 
a3 200 on 5% ee rt : | - 4 15 3% 3%|Union Pacific Penver & Gulf.| | pete 24 pee. +4 1910 Soot ¢ 
Bu Sig] 51g 6lgl 658 7 : 8? aa 1s m3 hoe Pa ecasda pagltaens -w—i| gf goa 120, pee: 29 1013 Sept. 3 
25 { 5 d1g) 8 5 ihe’ t | ar 
2 ee : 197 | 1B 14 ipl : | 11 , 12 10 119) o) Wheemns & Lake E re. 36,065 4 Bt — 4 Mt ~ ny a | 
7 « S of P- P. ba $ | as ar 35 0 , .| 2 4 
29 31% 2 33 44 = 7 : | 44 2 | % ae %4|Wise. Cen. Co., voting tr. | | 3° 20) 215 Mar. 1| 7% Sept. 3 
2 ; . | | Miscellaneous Stocks ewe arborist ed. 
16 | 16 17 3 . aT f 3g 17 ——e 7 Cotton Oil panel 2.640, Fs pee. = a May, 3 
p2 j2lo 641 ® 63 64 *62 65 I | 9305, 59 : Be és 
97 | 9619 9974 : | 10012 10319, 100% 103% American Sugar Refining Co,| i242, 038 8619 Jan, 3 121% quae 13 
95 | 95 96 | s 961g 97lg) YOR | Do e pret. es oss = — ger Ss: ot 
7a 7am 77s : Zo apie a 78 |American en ° Bret, "365 90 Dac. 9116 Aug. 28 
5 Slo 95% s 951g 95g ...... re 4 : Es “| _ 36: “ge 
é3 63 lg 66 4 : | 6533 66!) 65 67% Chicago Gas Co., certs. of dep.| | io! pr 138° guly = 16119 Dee, +. 
146% 147415 | 8 150 152% 1491491517, Consolidated Gas —— any. i anne? . ne = oot Boek. BD 
4 14% 14% 15% : 16 1678| 1512 163g Dis. & ( - F.C o.,tr.cts. all ins. pc | 13,631 P — as * he 
251g) 25 26% : | 261g 27 | 251g 26 |General — 3 AS aes 12, GE og — ein Oot 
62 631g 63% : *63 65 | 64!9 6419 Illinois Steel Co ...........-.. tTle Den 31] Se dom, is 
241g 24 ~ 25 lg ; 251g 26 | 24, 25% National Lead Co......... ; = z noe p+) Sts —_ 4 
83%3| 85 sat - “a 4 oth a, ae Co at ° 2% Jan. 30 7 May 13 
bil 25m 97 ' 274 to teeta 2¢ . 26 342g Sept. 18 
2649 25% 27 ‘ : wes Pine Line Oertiticat * age 9519 4 181” May 10 
igs 1a2 ig) ig5;" allman Palace CarCompany| 3085 148 ° Dec. 21 1754 Juez 
; ( 6 : 674 Silver Bullion Certificates y ( - J ¢ = 
.° 7 38 7 i : 23: | Tennessee » Coal Lron & RR.. “ | 36,360 13% — 7 1002 Sent, = 
S Wt des EE, BER SR Rams pre f ‘ 2 
“* ta & see : bogie, ae +S, 35'U.8.0nrd.Co.. tr.rec all ind. pd_| 7aJuly 9 9 Oct. 5 
on] 97 107. : 10) Pret., tf. ree. all ins. pd.| 14 July 25) a Oat. 5 
104 10 : 104) : 1039) |Uateed St ites Leather ee ail ed ~~ 27) re uae oF 
63 | 63% 644 : | 641 ; I mf! oe St over 9 
27 6 27 : } : 28 ‘united ‘State s Rubber Co..... ] ec, 20; 
83% 35 | a3 85%! 855, Soy! 864 871s! 8319 619 Western Union Telegraph ‘ 40,688| 8212 Dec. 20' 95% Sept. 3 
; i 2d asseses’t paia. 
* These are bid and asked; no sale made. t Allassessments paid. || Lowest is ex dividend t 2d assess’t p 
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one s8 Dec. 27. | Range (sales) in 1895. | aneoume Geeene, Dec. 27 
@ Indicates unlisted. Bid. | Ask. Lowest. — Hignest. 1 Indicates unlisted. Bid. |Asa.| Lowest. Highest 
Rallroad Stocks, Miscellaneous Giese, Me 
Albany & susyucbanna........100 170 July {170 July Adams Express.............-.+- 1 -ee-e-/140 Jan. |153 Oct. 
Ann Arbor preferred ...........100 -| 25% Dec. | 31 Nov. | American Bank Note Co 7. oentae 3 43 Sept. 
Balt & O. 8. W. pref., new..... 100 449 Mar.| 12 May ||American Express..... .. ascance 119s May 
Boilevilie & South. Lil. pref...-.100 7 Am. Spirit Mfg. Co (when issued) {| 1514 Oct. 
Boston & N. Y. Air Line pref..100 10119 Apr. 105° “July | || Preferred (when issued) { 49 Oct. 
Brooklyn Elevated {|..........- 100 19 July | 21% Aug. ||Amer. Telegraph & Cable. - {100 Aug, 
Baffalo Rochester & Pittsburg.100 19 Apr.| 24 May ||Bay State Gasf .............-. = June 
Preferred. .....c.cc0s oo scccees 100 J 60 Apr. Brunswick Company...........100 % Mar. 414 May 
Baril. Cedar Rapids & Nor...... 54 Sept. ||Chic. Junc. Ry. & Stock Yards.100) ....../...-.. -| 89 Feb.|106 July 
Clev. Lorain & Wheel. pref. : 645 Oct. ||Colorado Coal & _— Devel...100 3 34 3 Dee 11% June 
Cleveland & Pittsourg. ........ 169 Nov. ||\Colorado Fuel & Iron.......... +e 125 |......| 20% Dec 414 Sept. 
Des anes & Fort Dodge..... 11 June|| Preferred ....... on 189 |..... | 50 Feb. |100 Sept. 
I ccneuditeeene. tbieennt 100 : 55 Jime!||Columbus & Hoeking | Coal. 77190 $2 3g] .cccce Dee. 91g June 
Duluth 4o. es & Atlantic {| .100 4 5%; 2% Mar./ 10%3 Nov. ||\Commercial Cable.............. 100} 130 |..... 145 May {175 Dee. 
Proferred F] ....0<<..c0e cooe--- 100 8 ll 514 Mar 16% June ||Consol. Coal of Maryland......100| 27 3349) 28% Apr. | 34 Aug. 
Flint & Pere Marquette pees eee OO} ccccs. | .cooe 9 Apr. | 21 Sept. || Detroit TEED. candcesencepccccesce SO} --cecel- ---ee| 2819 May | 31 Aug. 
pT a MEE ctinet Hencecs 23 Dec. | 50 Sept. || Edison Elec. [ll. of N. Y........100) 19449) ..... | 94% Mar, {102% June 
Gr. Bay Win. & St. P. tr. reo. . eH eonue: P4060 lg Oct. 2 May |Edison Elee. Ill. of Brooklyn. 100) ......)....../106 Aug. |112% Jan. 
Preferred trust rects......*.. | ee weet - 1g Oct 4g May ||Erie felegrapu & Telephone ..100] ..... eweees| 4519 Feb. | 70 Oct, 
Houston & Texas Centra: ..... 100 ls) 2% 114g Mar 35g Sept, ||[nterior Conduit & Ins......... 100 30% Feb. | 414 Mar. 
TD i oie Sentral leased lines....100/ ......]. : 6 May | 90 July ||Laclede Gas.............. 141g Dec. | 3348 June 
Indiana Illinois & lowa........ 10 19 | 22 1748 July | 24 May FURIE bundncnnpecsrecs 1 x30 Nov.| 92 May 
Kacawha & Michigau.......... J a «eeees| 71g Nov.| 10 Apr. ||Maryland Coal, pref............ 00 79 Nov.| 50 Jan 
Keokuk & Des Moines..... .... 2 a 3 Jan. 6 May §|Michigan- Peninsular _— Co...100) ......| 20 20 Oct. | 23 Nov 
ee cenccegempes ecancess 179} .... 1349 Mar. | 1719 July Bo “Reape sagt sont -| 59 52 Jan. | 63. Novy. 
Louisv. 8t. Louis & Texas......100/ ...... lg 1 Aug. 14 Apr. ||Minnesota Iron........ -100|; 60 63 39 Feb. | 72 Oct, 
Mahoning Coal.. ian aes, wine '|National Linseed Oil Co. -100|} {[20%g)......) 15 Dee. | 315g June 
Mexican ( Yentral........ 8%} 11 7 Dec. | 14% Sept. |National Starch Mfg. Co .100 4 | 6 5 Jan.| 12 May 
Mexican National tr. otis. 5 a ee 1 Dee. 4 May (|New Central Coal........ .100 6%' 9 6 Jan. 9 June 
Weems @ TNOE..cccoccccescoasee GO) ccccce! cco on */156 Feb. |171%4 Nov | Ontario Silver Mining..........100 7 81g} 81g Mar.| 10% Ang. 
SCIIETEE Eis, Benanedecdaneth svescelcecces eee ‘aioe |, Oregon Improvement Co....... 100 3 6 3% Dee. | 14% May 
nt he 2 :00cceescone co coeee | ccccce seco cose ||\ Pennsylvania Coal............. 50) 250 |....../8310 Jan. |340 Jnly 
N. ¥. Lack. & Western.........100} ......]...... 1144 Feb, {118 Feb. ||\Quicksilver Mining............. 100 2 3 2 Jan. 4' May 
Norfolk & Southern.... ........ Tt senecellsenune 58 Mar.| 70 Aug. I ndclenascsoncdesaens 100; 15 16%} 12% Jan. | 20 Apr, 
Ohio Southern........... 5 15 4 June} 19% May ||/Texas Pacific Land Trust......100| ....|...... 7 Mar.| 12% May 
Peoria & Hastern............... 1 5 10 2 Jan. | 10% Aug. ||U. 8. Cordage, guar., tr. certfs.100) 119%4| 20%) 333 July | 3378 Oct 
Rensselaer & Saratoga 178 |182 |178 July |189 Dec. ||U. 8. Express...............0.-. 00 ea 6 Mav | 50° Sept. 
Rio Grande Western pref...... WOO] ceape Necasee 30 Mar | 46% May |'U. 8. Rubber referred.........100 5 89 75 Dee. | 9849 June 
Toledo 8t. L. & Kansae City 7..100 5 7 6 June! 11 Oct. '|\Welis, Farvo.Express ..........100! 95 |105 8953 Nov. 111549 Sept 
No price Friday; latest price this week. 1 Actual sales. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS DECEMBER 27. 
SECURITIES. Bid, | Ask. SECURITIES. B Bid. | Ask. | SECURITIES. Bia | Ass. 
Alapama—Class A, 4to5..... 1906; 110 |...... Missouri—Fun ae 1894- 1895| «sees. |«eeene|| TOnNOSSCO—68, pore 1892- 1398 aneaiid omuae 
Class B. quasaggeceacesenes 1906; 110 |..... North Carolina—6s, old....... S&J| 22227 |22272||" 6a, new bonds ---...1892-8-1900! 2...-- cvese 
Class ©. 74 pemnenbesteanes 906} 101 |..... oH MI OU accncecccictcnce 19 sconces feccecs do new series........ atsrt coces. |cocce 
Curren¢y fundin 1920) lu2 |....../| New bonds, J&J ...... 1892-1898) ...... «-eee+|| Compromise, 3-4-5 6s... .. BORD) ..cocalase—o 
Arkansas—6s, fun ol. 1899-1900) ......|.... Chatham RR .......---.........-+ re Seen Th can thtdnteninneshratéves DER) esccce 89 
do. Non-Holford| 100° {--27- EE PAOD Bacdcccccangene] econneteacets er wae cnaiae canenus ll, sonen «| ccecne 
7s, Arkansas Central RR ........| ......|.... e onsolidated 48............. rd e---e |1L05% CBBvccocecocess ett BEC  iascen 
at YN eeeceee wag <éxpadiounéas SES I OEE: i eo Penitentiary 496. .ccccc-cecl DAS) ...ccejcccese 
BORERBOE Eh .cccccccuc. cococsgeces| cocces| cosces South Carolina—4.4gs, 20-40. . 1933) 105 |......'| Virginia funded debt, 2-38...1991 L 6j\y 
New enols. 4s. $7 '1¢0 6s, non-fund..... ececce cece LGU 1 ; 6s, deferred t’st rec’ts, stamped.’ ......'..... e 














































































































































































































New York City Bank Statement for the week ending; New York City, Boston and Philadelphia Banks: 
December 21, 1895. We omit two ciphers (00) in all cases. Capital & 
BANKS. urplus Loans. | Specie. Legals. |Deposits.+ Oire’l’n.| Clearings 
(00s omitted.) Capital Surpl’s| Loans. | Specie. | | Legals. | Deposits ; > ma EM Wi Bae ee 
Rank of N * yr $1,959,7 $22,330,0 134,011,7|492,711,6 66,284,6 84,603,0 525,170,6 13,956,3|587,401,3 
hy Rag York Or ooo Gl x oral Leer Ol Two ol 40000 1aeee'0 "1134°011-7 490. 28:8 8.151,5, $2,458,5 520.7"8.0 13,961,9/514.265 3 
2'000,0| 954; 8.973.2| Herne Lert 10,957.0 134;011,7|489,820,0'67,371.8) 83,3440 521,686,5 14,003,0/68%,422,9 
2,000.0) 2,158,0) 8,944.0) 1/048,0) 1/053,0) 7,567.0 134,011,7 493. 990.9 67,495.83 81,359,4/523,055,5| 13,990, 1/601,050,4 
1,600,0 2,389,4| 18,854,0/ 3,200,3| 3,161,1; 22/446,0 -|134,000,6 489,646, 6 67,856,5, 78,555,0 517,290,8 13,973, 1|747,817,6 
€ 9 7 | a € x « , 4 . | 
ooo's 8.2036 aseers 2.5004! 3.0829 anaes 69,351,8 171.278.0 10,986,0| 5,698,0 156,882,0) 8,952.0] 103 202.9 
750,0 74,2 348, 187.5) 474,3) 1,971,8 69,351,8/17:,739.0 11,270,0|) 5,901,0,156,865,0) 8,938.0] 99,511,6 
300,0| 7,395,4) 23,070,4) 3,857.2) 3,745,9) 23,169, 69,351,4|170,323,0)11,689,0' 5,884,0/155,594,0) 8,+89,0/100,837,7 
‘ : 
aseeel Laos] Saors| satel ateeel peaks 35,810,3]110,397,0/ , 29.983,0 | 110,201.0' 6,398.0) 83.016,9 
,000,0| 1,684, ,687,7| 651, ,173, . 
300,0| 224.9) 1,494.4; 208,4 233,9| 1,670, 35,810,3]110,297,0) 29,791,0 110,098,0| 6,351.0] 72.051,1 
400,0 330,2) 2,465,0 190,0 415.0 2,605.0 35,810,3)109, 733. 0) 29,823,0 1109; 246. 0) 6, 358, ° 72,339,9 
200.0) 172,3/ LOddd) 138.6) — 200.5, 1,008.6 | * We omit two ciphers in all these figures. + Including for Boston and Phils 
gos $30. {| ? Ha aro 333 $004 delphia the item “ due to other banks.” 
1,200,0, 489.4) 3,408,9) 164.8 408.8) 2,612.7 ‘ 
5,000.0) 2,446,6) 24,058,0) 1,140.0) 3,088.0) 17,3580 Miscellaneous and Unlisted Bonds: 
opo0'o| reise! 7 076.3! 1 016.91 a elas 5,374.7 Miscellaneous Bonds. Miscellaneous Bonds. 
,000,0) 1,618,5| 5,876.5) 1,016,9) ’ 374, 
,000,0| °959,6) 6,726.2) 1,59%,3) 788,3)  7,282,1 5 Manhat. Beach H.& L.g.4s.| 46 bd. 
422,7) 79 ,609,2)  §37,2) 794,0' 3,613.7 Metropol. Tel. & Tel. 1st 5p.-| ...... 
12.783,5| 1,380,5| 2,204.5) 13,858,1 Mich..-Penin. Car lst 58. ... 
6,277,7| 922,5| 891,7) 6,636.1 Mutual Union Teleg.—6s g.. 
1,718.8] 224,2 622.4; 3,236,7 | Col. & Hock. bhed eTA . x. Y. &N.J Telep. gen. 5s.. 
748,56) 626.8} _ 697.2) 5,709,9 | Cons.Gas Co..Chic.—letgu.53/ 80 b. Northwestern Telegraph—7s. 
14.622,4| 4,10%,7) 1,7¥0.9| 18,745,9 | Consol. Coal conv. 6s........- ----- ||People’s Gas & C. past g. 63. 
2,880,0) 381.4! 426.5) 2.723,0 | Det. Gascon. 1s t 58 poqpeangess! senses Co., Chicago....§2d4 g. 68. 
2,817.0} 646,1! 300,6| 3,363.4 | Edison Elec. Ill. “0o.iat 5a -| 105%b.|| let cons. g. 68..-.----.--...- 
2,472.8, 145,7 524.8; 3,141.8 lst consol., gold, 58..........| 100 b.|/ Pleas. Valley Coal ist & 6a. 
0 3,494.7, 417,56; 1,064,6) 4,505.7 Do of Bk D., 1st 58....| ..-c0. ||Sunday Creek © Coal 1 
0 2,907,7| 223, 624.2) 3,038,1 | Equit. G.- , cons. 8. £. 58.| ¥7ab.||U. 8. Leather—S. f. aed.r8..68 11¢ %b. 
wees: 0 8,090,3| 1,460.0 716.0) 8,773.1 Eauitatio Ga & F.—lst 68. ..| ....... || Western Union Te leg. 104 b. 
0} 5,014,2| *922,7/ 565,7| 6,011.4 | Henderson ol deb, Be. 68.) ...... ||Wheel.L.E. Pitts Coal 1etés 68 b. 
Se 0 1,865,0| 188,3 404,2| 1,850,0 | Illinois Steel de Locieipannl stamp Unlisted Bond 
‘& Traders 6 20,922.0| 2,831.0) 2,390;0| 20,374.0 | _ Non-conv. deb 58............| --.... ||Am. Spirit Mfg., lst, when eee 
canaeaineiil ,0) § 24,786,9| 3,696.4, 5,756.5 30,089,5 | Int. Cond. & Ins. as 6s.....| ...... |/Comstock Tunnei—Ine. 4». 71». 
sono is'pee| 1,786.3 3.0183 18:08 NoTE.—“ b” indicates price bid; ‘a” price asked, * Latest price thir week 
,000,0 32,6] 9,252.0 27,0} 2,163.0) 10,489, - 4 
200.0 ' 6,179,0 989,0 $73.0) 6,085.0 Bank Stock List—Latest prices this week. (*Not listed.) 
0,0); 3,675, 68, ‘012, Pe Ragen A 
anid 500.0 7,181,1) 22,2569 9 20rd 4,388.0) 20,4501 BANSS. | Bid.; Ask.,, BANKS. | Bid.) Ask. BANKS. | Bid. ;As). 
eieied 1,000, 255,0) .823,3) 2,505, 370.4) 10,401,1 | —-——————_ — | | ——_—_$—_— | — | — 
300,0 83,0| 1,339.5] 141.3 195,7| 1,231,7 | America..... 325 _. |}@arfield...... 400 | ----00 
eh eh 250,0| 571.1) 3,063.0) 453,0 512,0| 3,447.0 | Am. Exch.../170 [175 ||German Am.|....../120 
200,0| 474.2) 2,806,1) 778,3) 164.5} 3.503,6 | Bowery*...../270 |300 ||German Ex.*...... aheoaadn 
750,0, 276.2) 2,434.0) 317,5, 357.8) 2,719.3 B Ww 235 |......||Germania..../110 | -.-- 
ea 500,0| 1,284:8| 16,119,7| 1,461.4) 3,652.8] 19,397,9 | Butehs’é&Dr.|145 /......||\Greenwich ../177 |.-.... 
aes 100,0| 1,054.4) 6,497,1 84,2) 1,070,2 7188.4 Central ....- Le eacic Hanover... 315 |320 
200,0| 606,0) 2,684,4)  363,% 25,5 ,550,4 | Chase........ eons ose » eee PF pane 
200,0| 642.0) 3,282,5| 530.4 3¥2,3 4,186.5 Chatham.....|..... 350, Im orate 525 530 
500,0, 654,3) 5,806,8| 1,046, 461.0} 6.661, - 
PALER -------| 300/0/ 567.3| 6,836.2) 1062.3| 677;0| 7,548,1 
200,0| 623.4) 4,354.9) 854.4 681,1| 5,435.4 
200,0} 312,9| 1,653,4| 213,2 236,8| 1,738,4 
300,0| 787.0) 4,545.7) 3} 1,349,2) 6,321.4 
Silda ‘anaes 200,0} 311.0) 2,472,0} 29,0 346.0} 2,696.0 
sie weal 500,0| 232,8| 5,479.0) 863,0 997,0| 6,665,0 
200,0} 328,7| 1.7837,0} 209,0} — 260,0/ 1,521,0 
2,100,0} 285.0) 9,761.3 79,2| 1,392.6} 9,740.8 
300,0) 6,0} 5,786,0} 972,3 572,3| 6,084,0 
500,0 81,6} 2,6%0,8|  267,2 309,3| 2,487.6 
1,200,0! 415,5| 8,078,7| 1,031.7) 1,281,3] 8,683, 
500,0} 143,6) 2,014, 41 541,9| 2,081,3 
|_2,000,9) 295.5 8,582,5 .5| 602,56 305,7 4, n'a Sts 75 
(i amined 61,122,7 72,877,9 489, 646,6/67,856,6 "78,555,0)617,200,8 N.Y.Co’nty '580 Waat Side. 275 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK _EXCHANGES. 





















































































































































































































er Share | Prices —1 - mot >t Per Cen ri 8 
Active Stocks. ee of the | Bange of sales in 189°, 
q Indicates unlisted. Saturday, | Monday, Tuesday, Wednesday, Thursday, Friday, Week, | ——_—— 
ec. 21. Dec. 23. Dee, 24. Deo. 25. Dec. 26, Dec. 27. |Shares Lowest. | Highest. 
Aton. T. & 8. Fe}(Boston). 100} 11 12%; 12% 14 14 14% : 14% 15 13%g 1458! 21,525) 35 Jan. 30) 23% Sept.2 
Atlantic & Pac qresee cneees| on ncee cscs] scccce -ccces H pouiidehsendes *Ig 1 coneee|*5O Jan. 23) 2 May 13 
Baltimore & Ohio (Balt.). vo coves 434g 43% wuraet ceeeee : "45 uwnccel SA 830% 450} 34 Dec, 27| 66% Sept. 9 
Balt. City Pass’ger “ 62% 69%) 59% 69%) * 70 s sm canaan “ae Fa 50] 691 Mar. LL} 76% Nov. 15 
Baltimore Traction “ 25 15% 16% be 16%) 173% ‘Ws H 17i4 1753, 17 17 1,905) 14% Jan. 28) 2133 June 17 
Baltimore Trac’n{(Phil.). 15 15%) 16 16%) 17% 17 : 17 174s! 16% 167%) 3,106) 14% Jan. 30) 21% June17 
Bostou & Albany (Boston). 100 *206 2:7 + fe 206%) 20615 eet $ 207 207 \*206 207 118/205 Dec. 23/213 July 10 
Boston & Lowell ‘ 100! 20349 20319/«20 203 203 : 203 2/3 |*202 2:3 15/1964 Jun. 2/207 Oct. 3 
Boston & Maine oe 100! ia gt i7t 172 170 170 3 170 170 |170 170 275|160 Jan. 2:180 Sept. 9 
Cectral of Vass. bed 100,*..... *12 étibhe sensds : Pi ght o ee *12 134g! ..e00e} 5 Apr. 13! 16 May 13 
Preferred e 100)*.----+ 58 eudeae’tns + t nonmbe canue : ~sren- esesee| “55 59 | _ --e00e| 48 Feb, 28) 6019 May 14 
Ohic. Bur. & Quin, “ 100} 69% 73 73 75 75 765 : 76%3 77%) 74% 741g) 13,116) 6918 Mar. 4/ 9233 Aug. 28 
QOnic. Mil & St P. (Phil.). = 60%, 62 63 65's} 65144 67% 6314 69%) 67% 6853 13.285) 54 Mar. 9| 78% Sept... 3 
Cho O. &G.vot.t.c. “ 10% 12% 13 13%} 1338 13% $ 13 1338) 12 13 3,274) 10% Deo, 21) 174@S8ept. 4 
Cit. 8t. Ry ofIndf “ 4814 43%) ..2.0. ..2200 40 L 33 39 37 - | 520) 34% Feb. 2) 57% Aug, 22 
Fitchburg pref..( Boston). 190 *sesene 93 90 8690 90 92 92 92 “al 92% 19'| 82% Jan. 11; 98 Aug. 23 
Lehigh Valley.. (Phila.). 50) 34 3433) 345 38 40 $ 33 39 37 | 4,436) 2749 Mar. 8 3 Sept. 3 
Maine Central (8081011).100)| --«00e -2+-00|'--0000 ---00 -| 136% 136% : weseee -coeee| 1B61g 13649 47|125'8 Jan. 7/140 July 8 
Metropol’n Trac. (Pril).100) 91 96 95 98%; 99 lol - 101% LOL%) 991910049 6,590} 81 Apr. 2/115 Nov. 19 
Mexican Convt (agen. 100 8 8 9 9 9g 9% : ro) 10 91g 9%! 8,505) 5% Jan. 31) 14 Bept. 4 
New E giand.. 100} ..---- eeeee-| 50 50 46 46 : 47g 47%) *45 47 360} 41 Nov. 9} 55 Nov. 27 
Preferied ..... o UO} wcccce coccce| coccce socce *80 90 : *75 85 *75 85 e«eeee| 75 Nov. 6) 94 Nov, 26 
Northern Central (Balt.). 50) .----. --- 66 69g! ...-- cocvee : or. + evesee *68 70 64 Jan.,29| 70% June 7 
Northern Pacific (Phila, )100 34 333 348 3g 3% 3% : 353 3% 31g 353) 2,995) 2%Jan. 30) 7% May 13 
Preferred 100} 107% 107%) 133g 134] “13 14 = 141g 14 3 1 625] 107% Deo. 21| 25% May 14 
Old Colony. ....( Boston) 100|* ..... 178 | 176'g 177 |*...... 176 ° 17619 176's| 1764 178 207|176%4 June 1/1821 June 19 
Pennsylvania ...(Phila.). 50 50 51 51% 52%) 52% 52% = 52 53 51% 52 6,865) 45% Jan. 40) 5744 Sept. 4 
Phila. & Reading. “ 351g 3%) Shy B88] Z151q 3546, 9 233 «27% «2544 9=2%e) 21,023) 25,4 Dec, 27/113) Sept. 5 
Philadelph Trac. - 50} 635% 66 64% 66%! 67% 68% wo 68 69 644g 67 12,395) 63° Dec. 21) 99% Jan. 2 
Uoion Pacific. ..(Boston).100 dig 51g 5 5 te 5g 54 "" 449 5 4 4%) 1,524) 4 Dec, 27) 171g May 10 
Unionl action..(Phila.). 50) 10 114g) 11 127%) 13% 14 : 11% 13 10% 11% 29; 821; 10 Dec. 2i} 22 Oct. 17 
Miscellaneous stocks, H 
4m.8ug’r Refin. fi( Boston)... 92 93%! 95% 971g) 97121001, : 100 103%!) 101 1034y) 30,524) 865; Jan. 7/120% June13 
Preferred ...... 92% 92g 9319 9349) 94% 96 : 97% 9719 97 98 1,236|/.90 Jan. 8/107 Aug. ‘1 
Bell Telephone.. “ 100 190 195 195 196g) 199% 201 : 201% 202 202 203 1,799/17519 Apr. 17/210 May 20 
Bost. & Montana. © 25) 56% 63 63 66 66% 69 ‘ 6744 1.0%) 66% 69 37): 240) 3349 Jan. 2) 99% July 30 
Butte & Boston.. © 25 9 10 12 124g) 12% 13 12 13%} 12% 13 10,970} 9 Mar. 12) 281g July 31 
Calumet & Hecla - 25| 290 295 290 295 295 295 ° 295 246 296 296 87|280 Mar. 12/830 July 29 
Canton Co ....... (Balt.).100 *60 a2 esecl*.cocee O68 . - TP edeee - 68 *60 65 «aeeee| 60 Dec. 29) 914g Jan. 16 
Consolidated Gas 100| 57% 58 57% 58%) 58% 591 8 59 597%} 58 581 892!) 57 Dec. 23) 67 Oct. 29 
Elec.Stor. Bat’ y(Phila.). 100 2 24 23 5 25g 31 30 30 26 281g) 6,383) 22 Dec. 21) 75% Oct. 19 
Preferred 100} 23% 2319) 24 26 32 32% 31 3! 27 27+9| 1,063) 23% Dec. 21) 76 Oct. 19 
Krie Telephone. (Boston). +08 57 60 58 0 60% 61 8 6l14g 62 i 62 1,246) 45% Feb. 13) 69% Ovt. 1g 
General Electrie. “ 20 24 23% 23%) 25% 2 ’ eS: e| 25 26 1,535| 20 Dec. 21) 4: Sept. 
Preferred . .... vex 100 ecect coocce!’ cose o @8 Puce - 62 : * «snes Oe *60 62 ecoeee| 60 Fob. 5| 72 Ju 8 
wamson StoreSer. a8 50}; 17 18 17 18 17% 18 : 19 19 19 19 373| 17 Deo. 21) 25% Apr. 16 
Lehi’h Coal& Nav. (Phila.) 50| 44% 44 %9| 437% 44 4433 44g s 45 45 45 45 368; 40% Mar. 8] 495 Sept. 5 
N E.Telephone (Boston).100| 85 85 85 86 85 85 8 *85 87 *B5 87 149; 66 Feb. 15) 91 July 15 
Pa. Heat,L.& Pow( Phila.)..... 9% 10 944 12 113g 12 : 12 14 10 11 6,922; 9% Deo. 23| 22% Oct. 26 
Unir'd Gas imp. “ 50) 75 75 75 78 79 80 ® 80 81 78% 80 4,577| 67 Apr. 93% Oct. 28 
Weisbach Light{ 5} 45% 49 48 49 53% 55 : 53% 56%) 52 53 3,121 36 Mar. 24} 98 Oct. 28 
West End Land..( Boston)... 1% 3 “1% 2 1% 33 : "1% 2 2 2 200, 2 Jan. 30) 33;gMay 4 
* Bid and'asked prices;| no sale was|made. 
Inactive Stocks. Bid. | Ask. Inactive stocks. | Bia. | ask. | Bonds. |_ Bia. |Ask., 
Prices of December 27. Boston United Gas, 24m 2am. -58..1939) 5lig 53 \People’ 3 s Trac. trust certs. 4s..1943/ 92 | 93 
Atlanta & Charlotte (Balt.).100) ......|--... Burl. & Mo. River Exe n fois, 68, J&J 2116 ert |Peratonen, lst ans. £e-i23 3, BOE . ivcende 
Boston & Providence (Boston).100) 255 *260~ Non-exempt waeincae Ee J&I 2106 |106 ‘s)| "an aaedn 5g., 1920, A&O 
Oamden & Atlantic pf. (Phila.) . BO) wcsccele Plain 100 Gen. mort., 4 ......-1920, A&O 
Catawissa.... ......- 50 103 ||Phila & Read. new 4 &., 1958, Jad 
let preferred ... “ 50 99 || 1st pref. income, 5 g, 1958, Feb 1 
Central Obio - (Balt). 50 99 2a pref. income, 5 g, 1958, Feb. : 
Chicago & West Mich. (Boston) .100 94 83d pref. income, 5 g, 1958, Feb. 1 
Connecticut & Pass.. = 100 100 94, SO.cwcccoscesosese- AO 33, A& 
Connecticut River - - 100} 240 250 ||Chic.&W.Mich. gen. 5s, 1921, J&D\§ 70 | 75 Consol. ne 76 1911, J&D 
Consol. Tract.of N.J.§ i (Phila.). 100] ...... 27 | Consol. of Vermont, 5s. 1913, J&J\) 89 | 90 Consol. mort. oPe 1,J&D 
Delaware& Bound Br. 100} 163 |...... Current River, lst 5a..1927, . A&0O)) 70 80 Sueterement 6g. “1897 A&O 
Flint & Pere Marq...(Boston). 100; 10 12 | Det. . & Nor’n . 78.1907, J&J 65 68 Con. M stamped 1 1922,M. 
Preferred -........- 100} 35 37 | Eastern let mort 6 g.1906 M&8../5120 |121L Terminar 8, £ .-ce00 1941, o— can 
Hestonville Passeng. (Phila, St. wee Ge tine Free, Elk. &M.V.,158 .1933, end.|9129 {130 ||Phil, Wilm. & Balt., 4s. S917, A&O 
Preferred { 50 K.C. C.&Bpring.-10t,5¢.11925,4&0 70 78 |\Pitts. C, & St. L., 7s.... , F&A 
Aunt. & Broad Top... 3 50 K CO. F.8.&M. con. 97 98 || Rochester Railway con. 58 ..1930 
Preferred. eo 50 K.C. Mem. & Bir., 1st, 28, 1927,M&8|" 63 65 Schuyl.R.E.Bido,1s¢5 g.1935, J&D 
Kan. Cy Ft. & Mem. (Boston). 100 K.C. 8t. Jo. — B., 78..19 ,»J&J/5121 |123 ||Union Terminal let 58. -eeeneF&A 
Preferred ........... : 1 L. Rock & Ft Ist, 78.1905, J&JI') 95 98 at ondss 8: Balt} 
Little Schuylki Pi we ee Put 1st,6g.1926,A&0/5107 /|108 9 Hi i907, J 
Mine Hill & 8.Haven * 50 1936, 838 pases Belt, 1st, 58.1990, Man 
oe Val... “ 50 6s. 103 ||Balt. C. Pass. 1st 58....1911, M&N 
North American Co.. « 100 Mexican Central, 4 J&I 66 ||Balt. Traction, lst 568..1929, M&N 
North Pennsylvania. = 50 1st consol.incomes,2g,non-cum.| 17 18 Exten. & impt. 6s. 01, M&S 
Oregon Short Line...( Boston).100 2d consol. incomes, 38, non-cum. 8 9 No. Balt. Div., 58.....1942, J&D 
Pennsylvania & N. W. (Phila. ). 50 N. Y. & N.Eng,, lst, 78,1905, J&J*|*120 (12019 Baltimore & oe “ , 1935, ret 
Philadel. & Erie. 50 1st mort. 68. -. 905, J Pitts. & Conn., 5 g....1925 
he *(Boston).100 24 mort, 68... -||_ Staten Island, ’oa” 5g. 1926, J aa 
Preferre oa 100 te) — &L.C., Bal.&Ohio 8. W,,Lst,4ag.1990, J &J 
Southern... . (Balt.) .100 eee CapeF. Ser.A.,6g.1916, J&D 
Preferred 2 a 100 Rut tland, ee 102, is. J&D 
West End.... ---(Boston). 50 6 nee ieee: F&A 
Preferred ...... 50} 88 89 ‘Bond Philadel 2a am pe. em 
United Cos. of N. J.. (Phila.). 100} 237 |....- Alleg’ roy A Va, J&I | -coe-- L1Z¥g 
West Jersey... ...... 50} 59 | 591¢// Atlantic City 1st 5s, ¢., ‘1919, M&N -|!City & Sub., lst oman 10948110 
West Jersey & Atlan. » BO} accoce 26 ||Belvidere Del., 1st, 6s..1902, J&D)} 108 ---«.||Charl. Col.&Aug.e 6.1910, J&J| ....../1071g 
Western N.Y. & Penn 100 2%/ 3 ||/Buffalo Ry. o. 1st, Bisisske 1931 ||\Col, & Greenv., ist 5-60. 1917, Mn -adaeal seeace 
Wisconsin Gentral-.-(Boston). 100 358) 4 |/Catawissa, M 78......1900, P&A ||Ga. Car. & Nor. let 5 g..1929, J&J| 82 4 
J rae 100| ...... 20 |iChoc. Okla. & Guif, prior lien 6s8.. Georgia Pac., 1st 5-68. ..1922, J&I| .....j/116 
Wore’st.Nash.&Roch. sad 100; 110 /|115 |/Citizens’ St.Ry.of Ina. ,con.. 58.1933 North. Cent. 68 
MISCELLANEOUS. Columb. St. Ry,, 1st, con. 5s..1932 CQicccesccase 
Allouez Min’g, asst pd( Boston). = 1g) 1 |/Colamb. O. Crosstown, lst,5s.1933 Series A, 58 
Atlantic Mining ¥ 14%) 15 |/Consol. Tract. of N. J., 1st, 53.1933 esceces unis 
Bay State Gas f] “ 50 1073! 11 ||Del. & B’d Br'k, 1st, 78.1905,F&A Piedm.4& Gum.,1at, 54 fs "1911, Fa a $e 
Boston Land.. “ 10} 3%! 4 ||Easton& Am. 1stM.,5s.1920,M&N Pitts. & Connells. 1st 7s. 1898, J maT |: sate 
Centennial Min a 6 10}; "15 | °25 ||Elmir. & Wilm., 2 68. 1910, J&J. Southern, 1st 5s8.........1994, 
Fort Wayne Elect...  “ 25} 1 | 2 |ldestonville M. & F., con. 5s..1924 Virginia Mid., lat és 
Franklin Mining..... ye 25; 10%! 114s|/Gunt. & Br’d Top,Con.5s.’95,A&0 2d Series, 6s... 
Frenchm’n’s Bay L’d. - 5 1 2 ‘|Lehigh Nav. 4498....... 1 Fa 3d Series, 6s.. -1916, woncee |LI4% 
Eilinois Steel.......... - 100; 63 65 68, goOld....00....-.1897, J&D 4th Series, $-4-58....-1921, aan snap ak anes 
Kearsarge Mining.... “ 25] 11 114| General mort. 498, g "1924, 5th Series, 58.........1926 pee 05 
Osceola Mining....... - 25] 23%) 24 ||Lehigh Val.Coal ist 58-8. 1933,, ras West Va C. a ©. 1st,6 g. iont J&J| 109 |109% 
Pullman Palace Car. mg 100} 155 (156 ||Gehigh Valley, lst 6s...1898, J&D Wert’z N.C. Oonsol. 6 g. 1914, / ) ae aheies ie 
Pennsylvania Steel... (Phila.).100] ......|..-.-- FD ME Dinnapunininisedinwad 1910, M Wilm. Col. & Aug., 6e.-1910, BL casce iam 
ferred J......... |, COREE Spee Consol. 6....-..-2.--.1923, TaD ae we MISCELLANEO 
uincy Minving.......(Boston). 25} 119 |120 ||Newark Passenger, con. 58...1930 106 (107 !'Baltimore Water be... 1916, GED dcocanlsseeee 
amarack Mining.... * 25; 123 |125 ||Morth Penn. 1st, 76....1896,MaN/ 101 |...... Bing Be ceca coeek MME, ceeds] sone 
Water Power......... bad 106 1 1 Betis Mh, TOkcidcnncccnes 3, I&J| 124 |....06 —— Bigs......0.1930, J&J| 10419 105% 
Westingh. Elec. & M.. * 5C} 30 | 32 || Pennsylvania gen.é6s, r..1910, Var| 131 49)...... Vireinia ( yee” new. oti SET .ccce ot 
Pret., a - 50} 54 | 55 Consol. 68,6 = .2-2..-. soene vee 2S2 | coces ebt, 2-38.....1 991,5&J3| 60) 61 
Bo ngs— Bosto Consol. $Ob Eronncowcee- dE +. ee poe chiesapeane das, » 68.....1900, 2 ete Or lll 
At. 342-40, F.1 OB Fred g.,1089, 34) a 72 — Tr. 419 g.......1913, T&D) 2-227. "=-777||Conso 68..c000 fee 117481 
A..1989, A&O} *22 | 2244||Pa. & N. Y. Canal, eee aes. J&D) ......,123%9 ese coocces O89, Sat 1064/87 
cane Uni Arr lst 5e.. --| §79 | 79%9|' Con. 5 hs Se ae ° A&M ener [Mantta’ia “laces 
* Price includes overdue coupons. 7 Unlisted. 


§ And accrued interest. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE mannan DECEMBER 27 AND FOR YEAR | 1895, 













——- b” indicates price bid; 


“a” price asked; the range is made up from actual sales only. 





{Omseing | gales } Ulosing | 
BaILROAD AND MISCEL. Boxps. Inter’t; Pric Range (4a Hes) én 1898. | RAILROAD AND MISOEL. Bowps.|Inter'| "Price | Range (sales) in 1895, 
ade | } Price, ee.) Make 
_|Period| Dec. 27 | Lowest. | Highest. | presi = Lowest, | H ghest, 
Amer. Cotton Oil, deb., 8g.1900! Q—F| 110 b.106 Dec. |114 Aug. ||M. K. & Tex.—2d, 4s, g....1990 F a a 
amt shor lst, 48, §--.-1995| Q—J | 60% | 60% Dec. | 73 Nos. ||Mo. Puc.—ist,oui., 6 g.-.-1920 M & © 30 b| b= ™. 69128ept, 
A&10p.609.¥.—100- Fr. Ag 198Y/S “ae Jt 72 62 Mar. ||$4%4 Sept.|| 34, 78..-...00..-000--- 906M & N) 106 0/103 Mar. /114 On” 
8-48, Cl. “A” let instal.pd.’89/A & O}t 21% | 1649 Mar, |13713 Sept. || Pao. of Moist, 6x., 46.1938'F & 4°10, b. 100% Mar. |106 Jun 
New gen. 4s, when issued....'........ 76 | 70 Dee. | 8433 Sept. 34 ext, Se ........-..ccce 1938\J & J bg 1103» Mar 108 5 
Adjustment 4s, when issued 44% | 41 Dec. | 59%9Sept.|| StL. & Ir. Mt.lstext.,58.1897\F & A| 1 b. "100 Mar 103% Jane 
Col.Midland—Cons., 4 g.1940|F & “Aly 19 b.) 17 Mar. |f30% Sept. 24,7 g.. --see1897/M & N| 100 1100 Dec. 1105 "One 
Ati. & Pac —Guar.,4 g....1937)........| ........| 441g Jan. | 5149 June || Cairo Ari. & Texas,7 7. en Ah &D) 98 D977 Mar 103% wee 
Brooklyn Elev.—1st, 6g.-1924|A & 6} 103 86 Mar. |108 May Gen. R’y & land gr.,5g.1931 4 & 0} 79 iss - pr. | 8848 Sent 
Union Elevated.—6g....1937/M & N| 101 84% Mar. |107% Oct. ||Mobile & Ohio—New, 6 g- -1927/J & Dj 118 b. 131 ’ ace 
B’kiyn Wart&W. H—18t,5s,g.'45/F & A) 103 a. i102 Sept. 1084 June | eqneral mortgn gs, 48....1933\M & 3) 64 238 ey 699] 
Canada Southern.—1st 58 19085 & Jil Dee. |11253 June ||Nash. Ch. & St. L.—1st,78.1913\J & J) 129 D139) Mar |133 Ae 9 
8 ei «+e--1913/M & BI 1os'ap, 102% Mar, 1108% July || Consol., Se Shiels 19234 & 0) 99 | "O81 Aur (108 aon 
Coat.Ga.—8.4W.istoon.58.1929) ........ 64 50 Jan. |}671g Oct. Nat'l Staroh Mty.—ist, 68.1920\M & N) 94 b.| 95 9 FPR 108 Sept 
Central of N. J.—Cons.,78. ion! beta al last June | = Se type 1905 |M & x x a 102 Mar 105 Sept 
coecce coceccees ! | ./121 Jan. 8t, cou coeeeecese \* ¢ *Wh6 
General morixage,5 &.,.1987|3 & J| i16 120 Oct | Deben, “Bs, 80 coup., 1884.-1904/M & 3/105 |[g0ie dam. |126, June 
° Leh. &W.B.,con. 78,a3°d. poo ha —M | 100 .|110 Aug. || N. ¥. & Harlem, 7s, reg. 1900|M & N| .------- 114 Nav. 11191 re 
« " “ortgagess.1912/M & N| : | 92% Nov. || B.W. & Ogd.,consol., 58.1922/A & O| 115%4b. 113% Apr. 119198 
Am. Dock & Imp.,58....1921/J & J|* » |116% Nov. || , West Shore, guar., 48....2361/J & J| 106% 108% Feb. |107%Nov. 
Central Pacific.—Gold, 68.1598|J & J| 10: 107% Sept. ||N- ¥. Ohio. & i La &...1937/A & O| 102% 1g Feb. |107 Sep 
Chee. & Ohio,—Ser A, 6 6.1908) A @ O"112 b./11 121 Feb, ||N. Y. Lack, & W.—Ist, 68.1921) & J) ---..--. ist Mar. |136. 308% 
Mortgage, 6 g...-.------ 1A & O}*11519b.| 11Gle & |121 1g Sept. || Construction, __ aE 1923/7 & Aj ...-.... 113% Feb. |117% Sept 
Asc ooueo| b fceson--1980 Mt & N| 10649 |103% Mar. |11219 Sept. | N.¥.L.E.&W.—1et,con.,7g.1920/M & S| 133'9 [10518 Mar. |144 Now 
General 498, g.....-..--- 1992\|M& 8} 73 66 Dee. 337g June || 24 consol., 6 g..... ... --1969/J & D|*167 "145553 Feb +8129Sept 
Rea A. Div., Lsteon. rag. 1989,J & J/, 95'9 | 91 Feb. | 99 July || Long Dock, eonsdi, Gas -1935/A & O} ........ 126 Feb tg Sept 
con.,4g.1939/J & J/* 85 bd. 85 Apr.| 90 June||N. Y.N.H.&H .—Con. deb. otfs|A & 0) 133 ‘a 13412 Nov 147% Jone 
Eliz. Lex. @Binben. “5g.1902/M & S| 102%2a.| 95 Mar-/103 ‘Aug. |N.Y. Ont. &W.--Ref 48,8. 1992/M & 3| 9 "ga Jan. | 95% Aue 
Obic. Burl. & Q.—Con., 78.1903|J & J| 11949 |118 Mar. 123% June|_Consol., lat, 58, g....... 1939\J & D| 103 b. 108 Dec. aig May 
D sbeature, 5s... neceo cece LGL3IM & N| 103 a.| 9819 Mar. '/105 Oct. ||N.Y.Sus. SW. —Ilstref. Bag. 1937|J & J} 101 ~4 
Convertible 58........---1903|M & 8| 101!g | 934g Mar. 109 Aug. | Midland of N. J., 68,2 . 1910/4 & O| 115 b/1idue Same 119 iat 
Denver Division 4s...... 1922,F & A! 939d.) 93'g Feb. | 97 July | Nort. W.—100-yéar, 35,3. BENG & OI .<ss.<-s 15 Fe 
Nebraska Extension, 48.1927/M& N) 88 b.| 36% Feb. | 94‘ Sept. || No. Pacitio—1st,coup.,6g.1921|J & J) 11619b./179 ” Pep. 11054 June 
Han.éSt.Jos.—Cons.,68.1911)M& 8118 b.{115% Mar. |125 Aug. General, 2d, coup., 6 g. oon A & O} 102 817 Mar. |1 t. 
Cale. & E. Hl. “tmonn-pabee 4¢. Leu7ls & D| 110 b./113%9 Dec. 11749 May || General, 3d, coup.,64--1937\J & D| 73. a.| 49g Mar. | ‘Pita Sept 
Consol., 6 ....2 -----« 193i/A & O) 123 b.|1211g Apr. 112714 Aug. || Consol. mortgage, 5 g.. 19805 & D| 32's | 94° Jan. | 45 Jens 
yd ee Ist, 58..1937/M & N| 100% | 96 Feb. 104 Sept. | Col. trust gold notes, 6s. Lert M&N| 73'3b.| 79 Mar.| 89 June 
Chicago # Erie,—ist., 5 ¢.1982)/M & N| 1074, | 77. Mar.|114 Oct. || Chio. & N. Pao., lst, 5¢.1940/A & O}f 33° 1435 Dew \t 519 Sept. 
Inoume, 58....++-.-+-+---1982) Oot. |t 20 b.| 14% Mar.| 34 Aug. | Seat. L.8. & E., 1st, 8. 1931|F & Alt 40 1433 Jan’ |i5im Sent 
Ohic.Gas L. &0.—1st, 5g -1937|\J & J) Qi 90 June) 96% June ||No. Pacitio & Mont.—6 g..1933|M & S/"i30 a) 39 Mar.| 41 Me 
Obio. Mil. &8t. P.—Con. 78.1905|J & J|* 12619. 125 Feb. |129% June || No. Pacitio Ter, Co.—6 g...1933|J & J) 103 96 Jan. |107 Des 
1st, Southwest Div.,68..1909|\J & J) 119 a. 114% Mar. |1199 June || Ohio & Miss.—Con.s. f., *7a130s5 & J] 103 b 106 ‘Aug. 108% June 
lst, So, Minn. Div ,68...1910,J & J) 116% 115 Mar. '119 June ||Ohio Southern—1st, 6 g.. 1921\J & D| 90 | 31 May | 96 Jan 
1st,On.é Pac.W.Div.,58.1921\J & J) 111 pb. 109 Feb. 116 June|| General mortgage, 4 +} -1921|M&N| 26 bd) 55 pod | 52% Aor, 
Ohio. & Mo. Riv. Div.,58.1926).) & J/"106 b./104 Fed. 110 Aug. | Oregen tus r. Co.—1at, g-1910)J &D) 90 dB. g2 Cet. \101 Oct. 
Wisc. & Minn.,Div., 5g. Avail & J) 1034 |L07% Jan. {113 Oct. || Consol -secrene coeael939/A & OU) 3440.) 33 Doc. | 55 Mar 
Terminal,5 g 9514\J & J) 110 b./1084g Feb. /112 June | Ore. R.d Nav.0o.—1et, 6g.1909|5 & J| 1000. 106% Jan. 143% Jane 
Gen, M., 4 g., 86 “& J) Q9ilgd.| 37 Feb. | 96'g Aug. Consol., 5 £.... --cc0ee.-.-1925) 5 & Dit 93 #73 Jan. |t03%9 A 
Mil. & Nor. —— on. ,68.1913) J & b/ 115 b./L16 Jan. (120 Feb, || Penn. Co. 49 g., coupon.1921 J & J} 197 7p; 10948 Jan. [116% Jane 
Chio. & N. W.—Uonsol. 78.1915] Q—F | 137 138 May |143% Jan. || Peo. Dec. & Evansvy. —6g.1920\J & J) 97 92 Feb 4 Nov, 
Coupon, » fold, TB cc.ccoce Lyu2iJ & D) 122 a./L19%3 June 123% Feb. || Evansv. Division, 6 g. ere M & 8)" 102 a 93 Mar. 193% Suly 
Binking fuad, 6s......... 1929|}A & 0} 110 b.i14 June 120 Jan. | ey = hd soeozeses 926 M & N| ....----| 95 Feb. 1137 Oct 
jinking fund, 58......... 294 & O 106 b. 10649 Apr. 112% Aug. || Phila. & en., 4g. 1953) J . nt 85 D.! 67 Jan. | $9 Oot. 
Sinking fund, deben.,58.1933/M & N|*106 b. 105's May | 11219 Aug. 1st pref. income, 5 g...--1953)... | 2 | 18% Mar. | 4119Sept. 
35-year debenture, 58. --L909| M & N| 105 100 ev. 108 Jan. || 2d pref. income, 5¢g..... oseal’ i0 97% Mar. | 25% Sept. 
Extension, 4s............1926/F & A| ...... 934 Mar. |103 July | 3d pref. income, 5 g.....1953)........ 79 | Gig Mar.| 1919Sept. 
Ohio. K.1.4 Pac.—ts. peoup-19i7i4 & J)‘130 |L26 Jan. /152'g Noy, || Pittsbur, & Western—4g. 19i7\d J & 3! 79'98.) 7515 Dec 8814 Sept. 
Extension andcol., 58...1934\J & J) 103% | LOO Feb. | 1079 June /||Rio Gr, Western—Ilst,4 g.193¥\J & J) 757% 63 an. | 79% June 
80-year debenture, 5s...1921/M& &| 90 83 Mar. |100 Aug, | St. Jo. & Gr. Island—6 g..1925 M& Nit 50 4.1451 Feb. (+66 Aug. 
Ohic, St. P. M,. & O.—6s.. 1930/5 & D) 12418 /122 Feb. |130 Nov. ||St. L. & San Fr. —6 g., OLB. 1906 M & N\*113 &/111%A r. |118 Aug. 
Cleveland & Oantun.—5s..1917|J & J| 85 | $2 Feb. | 94 May || 6 &.,Olass O....00.--000-.1906/M & N*113 a1] ar. |118 Aug. 
©. 0. O, & I.—Oonsol.,7 g.1914\J & D)*125 b./122 Jan. (135 Sept.|| General mortgage, 6 g.. 1931 J & J} 104 @& 102 Jan 112 June 
General consol., 6 g.....1934)J & J\*126'ga./119 Feb. |126!9 Nov. |; Cons. guar. 4s, rs samiaees 1990/A & O} ........1 47 Deo, 361g Sept. 
©,0. C. det. L.—Peo.aE.,48.1940)A & O| 75 b.| 74 Mar.| $44 July ||St. L. So. Weat.—Let, 4s, g.1939|/M& N| 70 62 Jan. | 8219 Oot. 
In ©, 48. 00 -nnn-nee 99u| April. |" 25 a.) 17 Apr. | 2819 July || 2d, p Ao. a., ingome. eoe-2001939/J & J} 4 168 Jan. | 407g Sept. 
ol, Coal & Lron.—6 g..... 9OO|F & A) 9&4 b.) 92 May |101% Oct. ||3t.P. Md % + poeuy 6g.1910;\M& N/*119 b./115 May |12319 June 
Col. & 9th Ave. gu. 58, g...1993/M & 3| 114 |110% July 115% Aug. | 1st consol. 6 B -cnce .-2-- 1933/5 & J --/1151g Mar. |124 Nov. 
ol. H.Vat.&Tol.—Oon.,5¢.1931/M& 8) 85 | $5 Dec. | 957 Aug. || reduced to 419 g..|J & J/*104 b.|100% Jan. |10619 Oct. 
General, 6 g....... -1904|J & D\” 86 a. 88 Jan. | 98 Apr. || Montana Extension, 4 g. 1937|J & D|* 8> 849 Apr. | 9548 July 
Den ver & Rio Gr. —ist,7g.1900| M & N\"114 4e| |112% May |118%8 Oct. ||SanAnt.@ A.P.—let,4¢.,gu.,’43\J & J) 57 52 Jan. | 68 June 
lst consol.,4g...........1936/J & d| 87'9b.| 79 Jan. | 94% Sept. |/Sav. Fla. & West.—1s6,6g.1934/A & O} ......../112 Jan (117 Jan 
Dual. So. gh. & ALB. oo AUB7/J & Ji ........ | 90 Feb. |101 Oct. ||So. Car. & Ga.—lst,5 g....1919/M&N} 93% | 92 Dae. 8 A 
Ft. W. & Denv.Cit -.1921\J & D) 64 b.| 64's Dec. | 741g Sept. ||30. Pacitic, Ariz.—6 g..1909-LU|J & J! 97 bd.) 86 Mar. /1014g9June 
Gal. H.@S8anAn.-M.@P.D. 1st, 58 M&N| 92 b.. 90 May 9419 Oct. (8% Facite, Cal. —6 Pee & O| ........:109%g Jan. (115 Sept 
Gen. Electric, deb. 5s, g.. 192z|J & D\* 8749a./ 85 Dec. | 934g Jan. || 1stoonsol., gold,5 g..... 1937/|A &O} 91 b.| g3 Fe 9519 Aug. 
Hous.& T.Cent.,gen. 48,¢- 1921 A& oO} | 6L Feb. | 74% Sept. ||So. Pacit tio, N. M. M.—6 B...21911 J & J) 10449 | O9ig Jan. (110 June 
Dilinois Central.—4s,g.... 1953|M & N | 98 Jan. |105 Sept. ||Southern—Let cons. g.,58.1991|J & J} 91 | 8419 Jan. | 9919 June 
Western Lines, 1st, 48,g.1951|/F & Al "|102% May |104%9 July || E. ‘Lenn. reorg. lien 4-5s. see i. 9 Pee 79\9 Feb. | 9449 Oct. 
Int. & Great Nor.—1st, 6 g.1919|M & N/"115 b./116 Dee. |122 Aug. || E.T. V, & G.—1st, 7g...1900|/J & J 112)9a-/111 July 116 June 
tilt cditibanuncen 1909|M & 8) 70 b.| 67% Mar.| 8419 Aug. | _COD.5 &.---000-.00---- 195 BiM & N| 103 D. 102% Feb. (111 Sept. 
Iowa Central.—ist,5 g....1933|J & D| 92 | 84% Mar.| 9619 Nov. | Georgia Pac. 1st 5-6, g. 71922|J & J 10749 Mar. |115 June 
Kings Co. Elev.—1st, 5 g..1925|J & J|* 70 b.| 68 Jan. | 85 ay Knoxv. & Ohio lst 63,g.1925|J & J|*117 raresen Mar. |116%¢ Oct. 
Laciede Gas.—lst., 5g. ~--1919 Q-F| 94 90 Dec. | 934June|| Rich. & Danv. con. 6s,g.1915\J & J| 117 b.\118 Jan. |12249June 
Lake Erie & West.—5 g....1937|J & J| 114 b./112%sJan. 113 Sept. || West.No.Oar.1stoon.6s,g1914/J & J) ........ 1109 Feb. |116% June 
L.Shore.—Con. op., 1st, 78. 1900/3 & J/117  |115 Jwy|118 Jan. |/Tenn.C.L &Ky.—Teu.D.,1st,64/A & O| 89 a.| 77 Jan. | 9644 Oct. 
Consol. coup., 24, 78.....1903/3 & D| 119 p.{120 Dec. |124% May || Birmingham Div.,6g’..1913|\J & J| 89 b. 74 dMar.| 99 “June 
Lex. Av. & Pav. F. gu. 53,2.1993|M & S| 113 '9b. 11104 June 115 Nov. |Texas & acltlo~ 1st, g--2000/ &D) 81% | 80 Dec. | 94%S8ept. 
Long island.— 1st con.,5g.1931) Q—J | v./117‘aJan. (1239 June 2d, incom s-wee0e -2.2000|Maroh| 1919 |.17 Dec. | 32 Sept. 
General ale A -1933|J & D\* 193 b.| 95 May |102 Aug. sotedo & Ohio nt.—S g. i933\ & J} 106 &/105 Dec.j/112%June 
Louis. & Nash.—Cons., 78.1898/A & O| 106 b./L07 Apr. |110% Mar. 1. 8t. L. & Ken. U—-6 6.18184 & Di*t67 »b.| 57 Feb. |t8149 Oct. 
NO. & Mobile, lst, 6g..1930\J & J| ........ 11519 Feb. |122g Sept. Onion Pacitio—6 g ....00---1893|J & J/ 106'2 |102%g Mar. |1114 Oct 
2d, 6g..1930\J & J\*100 b.|102 Dec. 108 ao | Ext. sinking fund, 8.....1899/M & 8) 90 | 39 M 11019 Aug 
enti btn &Di\‘110 b.114 Feb. |120 June! Collateral trust, 49.....1914/M & N\t 42 b./t38 May l#63 Aug. 
Unitied, 4 g...... ... 1940\J & J* 75 b.| 71 Mar.| 85 June! Gold 6s, co. trust notes.1891.F & A| 92 | 83 Feb. | 99_ Sept: 
Louis. N. A. SG ist, 6a.1910/5 & J 114 (106 Jan. 114% Nov. || Kan. Pac.-Den. Div.,6 g.1899 M & N| 109gb.|10349 Mar. ;114% Oct. 
Consol., 1O hesrwne ower anne] 916 A & 0 100 a, 934 Feb. 106% Sept.|| — Ist oonsol., 6 g--.......1919 M & N| 75 a.| 62 1487 Oct. 
Louis.St. L. & Texas.—6 g.1917 F & A ........ 55 eb. | 60 July Oregon Short Line—6 g-- -1922/F & A! 104% |+87% Jan. |110% Nov. 
Manhattan consol. 4s...... 1990/A & O 96 Jan. 102 Aug.|| Or.8.L.&Ut’hN.—Uon.5g.1919/4 & O}f 56 | 39 Feb. || 64% Oct. 
Metro. Elevated.—1st, 6 .1908|J & J) 120'9b,118'sJan. 123 June U.P.Den.&Gulf, a? 5g.1939 J & D| 33. | 80 ~Dee. setarens 
98, OB. cccceee coccce coccce 1899|M & N| 106 b..105 Dee. |1095g Oct. ||U. 8. Cord.—I1st col, §;- -1924\J & J\{ 30% |+ 2219 Dec. | $ 
Mott. Cent. —isi, cons., 76. 1902|M& N|/ 117 b.\117 May |122% Sept. | 10; 8, Cord. 1st-ool., 6 8.1936|M & N| 97 b.| 91% Feb. ot bot 
Cons0l., 58....00.--+00---1902)/M & N| 105 b./10643June|111 July Wega a g - -eenee -0001939/M & N} 10412 [100 Dec. ‘1091s Sept. 
Mil. Lakesh.&W. pine. 1921/M & N/ ........ 127 Dec. |135 Aug. || 2d mortgage, Be-e0c-0001939/F & A| 71% | 63% Feb. | Sept. 
Exten. & mp8 -01929/F & A| 105 b.109 Apr. |115 Jan. | West. N. ee let 5 6.1987/4 & J} 108 b.|102% Jan. itis Oat 
Minn. &st. L.— seen. “5a, 2.1934|M & N| ¥8 | 98 Dec. |1047% Oct. || Gen. 2-3-4s, gold........ 1943/'A & O) ly 2 Dee | 50% Sept 
Mo. K. & E —1st 58,g.,g0.1942/A & O| 82 81 Jan. | 979 Sept. || West. Un. Tel Gok te 58.1938\3 & J| 1 (106 Jan. 111d 
M.K. & Texas.—lst,4s,¢.1990\J & D! 84 79% Feb. | 914, Ang. || Wise. Cent. Co.—1st, 5 g..1937\J & Jit 404% [429 Dee. Vaan sept. 


* Latest price this week. t Trust receipts. 
NEW YORK STOCK EXCHANGE PRICES—{Continued).—IVACTIVE BONDS—DECEMBER 27, 

























































cee 
SECURITIES. Bid, | Ask. SECURITIES, Bid. | Ask SECURITIES, Bid. | Ask. 
Railroad Bonds. Balt. & Ohio—5s, zold....... -1925|*....../109 | Buff. Rook. & Pitts. = -Gen., 58.1937] ...... 99 
(Mock Bzcha yuns. Mort., Gold, 58. ....2.1988| ..... eres -| Roch. & P., lat, 68......... 1981 /¢ ..... 125 
nge Prices.) W. Va. & Pitts.—1st, g., 58..1990} ..... shanna =| Roch. & Pitts. a ist, 68.1922] 115 |1194s 
Alabama Bd | Ste Gs Kane = B. & O.8. W., 1st, g., 4498...1990} ..... wl conceals & Sasqueh. —Ilst, 58, g..1913} ...... ~* 
. AT. & 8. F.—24, 48,Class B.1989) ......|...06 .| Monon. River, lstg.,g.58...1919| ......|...... Burl Ced. Ka: No.—1st, 58.1906| 104g 10548 
ie o¢ = Lou. ~1st, 68.1915! ...005|.ee002| Oont’1Ohio Reor.—1st, 4498.1930|/*101 |..... -| Consol. & collat. trust, 58...1934| '99 |.--000 
t, &.. 08 Nieticicend eee Bae . | Ak.& Ch. June. a ast.g 5e.60. 1930 weed eseee| Minn’ & St. L.—l1st, 78, gu..1927| .....)---000 
Atl. $s Pac. ba) D., ga. 68.1907) ...... ««esee| Brooklyn Elevated—2d. 58...1915) ......|...... Iowa C. & West. —1st, 78....1909) 100 | .«.000 
Western Division income.. -1910 cesses 3\4| Seaside & B.B.—1st,g. 5s,g0.1942| *86 | ..... Oed. , Bap. I. F. hoes N., am 6s. 1920 102 | .-000 
Balt. « Ohin—1er 4 Pare R19 1191g' Rrnnaw ok & W'n—lat.¢ an.19R9) ot 18 SBS: a" GO acoso 
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Flint & P. Maro.—Mort., 68.. 


DECEMBER 28, 1895.] 


THE 





CHRONICLE. | 





1149 





















































Dock & ee plat 6e, ‘cur’ ey.1913 























































Helena&RedM’n—I1st,g., 68.1937 
Duluth&Manitoba—|st,g.681936 














oohD ‘ 
St.Paul & N. P.—Gen., 6s.. “1933| 123 



















































West N.Y.& Pa.,gen.g. 2-3-4838 1943 
IncOme 58.....--++-+« oc--e- L943 
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NEW YORK SLUCK EXCHANGE PRIVES.—INACTIVE BONDS—/Oontinued )—DECEMBER 27, 
SECURITIES, Bid. | Ask. | SECURITIES, Bid. | ask. | SECURITIEE. Bid. | Ask, 
0.Ohio—Col. & Cin. M.1st,448.1939) - ---ee-|| F.&.P.M.—1st, con. gold, 58..1939 Norfolk & South’n—1st, 58,g.194'| 103 108 
oor t. RR. & Bank. —Col. g.58.1937 ft. Huron Div.—l1st, 58 ....1938 .| Norfolk & West.—General, 68.193) SAV leasces 
Cent. of N. J.—Conv. deb., 68.1908 )*- Fla. Cen SPe.—is g. 58. New River 1st 6s..... 01 8SS1 .cccce|cccecs 
Cent Pacific—Gold ponds, 62.1896 1st con. G58 ahdihienwie Imp. & my opel senbes foccuce 
Gold bonds, 68...........---1897 || ®t. Worth & R. G.—I1et g., “5s..1928 Adjustment M., SEL Séctuhhaasade 
San Joaquin Br., 68..... «--- 1900 Gal. Har. & San Ant. —ist, 68. 1910 Flames, seas -190¢ ccccce] coonae 
Mort. go. SS 2d mort., 78....... «---- 1905 Clinch Va). 1st 5s. olin 1 ccene fevanee 
Land grant, 58, g....-.------19 Ga. Car. & Nor.—lst, gu. ‘Bs, g. 1929 Md. & Wash. Div. —ist,g. 5a.1941/*...... 
Cal. & O. Div., ‘ext., g. 58..-1918) ---... ores Rap. & Ind.—Gen. 58..1924 Roanoke&s8o,.—18t, ZU. 08, -19Zi | -200 | neon 
West. Pacific—Bonds, 68. ...1899 ||G. B.W. & 8t. P.—1st, con. 58.1911 Scioto Val. & N. E.—1st,48,,.199 | ..-.0. 
No. Railway (Cal.)—1st, 68. 1907 $34 i, ree -- 1906 Ohio & Miss—Consol. 73......1898 
50-year 58.....--2-------0 938 Housatonic—Cons. gold 5: 3,...1937 ' 191 
es. & O.—Pur. M. fund, 68. 1898 N. Haven &Derby, Cons. $s..191¢ 
Oraig Valley—1st, g., 5s....1940| .--.-.|-----.||Hous. &T, C.—Waco & N. 78..1903 
Warm 8pr. Val., lst, g. 58..1941) ..... . 1st g., 58 (int. gtd)......... 1937 
Ones. O. & 80. West.—1st 68, g.1911) ..... Cons. g. 68 (int. gtd)........ 1912 : ; 
ca ich cis eieteaaibaliehuhebin a vt aes 2 Debent. 68, prin. & in*. gtd.1897} 90 Omaha * St. Louis.—1 st, 48..193 
Oh. V. ~G@en.con. 1st,gu.g,58.1935] ...- soos Debent. 48, prin. & int. gtd.1897| 80 Oregon & Califor.—1st, 5s, g. atrH 
om 0 & Alton—S. F., 68....1903| 116%)......|/Mlinois oo g., 48 ...195) |*103 .||Oreg. Ry &Nav.—Col. y= .1916 
is. & Mo. River—1st, 78.1900) 11349|.... Ast. gold, 3390 ....cccccce aee1951| 104 Penn -P.C.€.&8t.L.Cn 1g 198A 194( 
3a, a, 78, BIE IRE POEUN Bee 1900; 10449|..... oak, ° Do do Series B...... 
Bt. L. Jacks. & Chic.—24, 78.1898| 104%)...... pe Bridge—4s.... P.C.&8.1.-18t,6.,78 ......- 
Miss.R. Brid re 8. f., 68.1912|*10549)/..... . Speiast. Div. _oour., “ar21 89 Pitts. Ft. W. & O.—1et, 7 
Chic. Burl. & Nor.—1st, 58....1926| 103 |...... iddle Div. fo Be, eae 192) 
Debenture 6s..........0.-2-5 a epee O. St. L. & Ny i., 78.1897 
Ohic. Burling. & Q.—5s, 8. f..1901/*104 |..... 1st, a. 4 - gee covtns SG P.—1st,co 
Iowa Div.—Sink. fund, >" "100 | .«cos Gold, 58, cou eee ° Clev. & P—Cons,,8. td. 
dinking fund,4s........ 1919] 94 |......|| | Memp, Div., let g. 48.....195] Gen. 4 g “A. 
PE STC 192 ee oe Ced. Falls & Minn.—1st, 78..1907 Bt. L.V. aT. ly 6s 
Jhicago & lowa Div.—5s...1905/*100 | .....|/Ind. D. & Spr.—lst 7s, ex. cp.190t 2d, Sesrigsoore 
Cnic. & {ndiana Coa)—1st 58.1936|*....../103 Ind. Lis. & Iowa. fiowvion g, 48.. 1 2d, guar., 78...... “cee 
Chi. Mil, & 8t. me P.D.1898)*_--.-. 111 Ist, ext., g. 5s. “ naateses 943) . Gd. Ral. Ext. —Ilst, Ags, G. 
3d, 7 - aa A .1898} 123 cooce || Int & G. N’n .—3d, 4 0000 192i *25 |..-... || Peo. &E.-Ind.B.&W.-1st, >£.78.1900 
1 7, bee ® eee «-e-1902| 124 (126 ||Kings Co.-F. El., 1st, red eu. 4.1929} *60 0 Ohio Ind.&W. —lstpre: .58..1938 
lst, I. M., — Samantha 1897| 123 |......||Lake Erie & West.—2d g.,58.1941| .-.../103% Sa Union—lst, 68.1921 
lst, I. & D 9 T8-00e DRA 1890) 123 |.....- L. 8. & M.S80u.—B. &E.—New 78.’9¢| 100 |......|| 2d mortg., 4‘9s..... ES 
lst 0. eM sical init 1903] 125 |..... Det. M. & T.—1st, 78......-.190€| -.--..| -«++«-|| Pitts. Cleve. & Toi. —Ilst, 6s...1922 
Ist, I qs 78...1908| 126 |......|| Lake Shore—Div. ponds, 7s. 1892] ......|-<-- ||Pitte. & L. Er.—2d g. 5s, “A’’.1928 
Ist, | Day 2 ~ Dav, 58...-... 1919] 105 |..... Kal. All. & G. R.—1st gu. 58,193&| ......|----. || Pitts. Mc. K. & Y.—1st 68.....1932 
lst, H .*y sso nietutuee 10] cccce. | ncoe- Mahon’ em RR.—1st, 58.1934] ......|-----.|| Pitts. Painsv. & F.—1st, 58...1916 
lst, H. & D., bs. gecengace 1910/*1 eeee, ||LehighV.,N.Y.—1ist gu.g.4198.1940|°105 |....../| Pitts. Shen. & L. —_—— 1940 
Dhicago & Pacitio Div., 68..1910| 113 «--. ||Lehigh V. ‘Term.—1st .. 58,g.1941| 112 |...... lst consol. 58......... 943 
Mineral Point Div. 5s.......1910/*100 |..... Lehigh V’y ee £U.Z.1933| aac. |-ee00e|| Pitts. & We st.—M. 5a, "1891- 194i 
O. & L. Sup. Div., 58........ 1921/*1lu4 |.... ||Idtchf. Car. yy pen ~ ist’ 8. £1916] ....0.|------|| Pitts. Y’gst’n&A.—1st, 8,con. rid 
Fargo & Soutn., és, Assu...1924/ 110 |......||Little Rock & M.—I1st, 5s, g..1937]_ -..-...|-----.||Rio Grande 80.—I1st, g., 58...1 
Inc, conv. sink. fund, 58....1916) ..-...|..-... Long Island—1st, 78 ..........1898|*103 |...... = Jos. & Gr Is.—2d £38: -- 1995 
Dakota & Gt. South., 58....1916)*103 |...... aus 1st, g.. 4598.200..-2-- Hed Y ennees Kan. C. & Omaha—\lst, 58..1927 
Mil. & Nor. main line—6s...1910| ...-. |1174s  - eee 1932| ......|-.....|/St. L. A. & T. H.—Term. 58..1914 
Chic.&Norw.—30-year deb. 58.'921| 106 |109 x. Y. & R’way B.—ist, ¢. 58.1927] ...c00] -cooce| Rellov. & So. Ill.—1st, 88...1896 
Escanaba & L. 8. 1st, 68....1901) ..... manne 2d mortg., inG..........---1927| .---..|--.0--|| Bellev. & Car.—1st, 68. ..... 1923 
Des M. & Minn.—1st, 78....1907) .-.-...|. atiita N.Y.&Man. Beach.—1st, 7s, 1897} 100 |...... || Chi.8t.L.&Pad. Tatnpd. 6.5 .£.58 ro 
| ae Midland—lat, 8s......1900| 114 |121 N.Y.B.&M.B.—1st con. 5s,g.1935] .... «-«--} 8t. Louis S0.—1st, 
ula—lst, conv., 78...1898] .----.|--...- Brookl’n&Montauk—1st,68.1911| ......| «000 do 2a fasomme } 1931 ccccee -aeeee 
Ohio. & Milwaukee— ist, 78. Pe We lessees ees RR? ceccac|oosees o eo —lst g. 4s....1932|* ..... 
Win. & St. P.—2d, 7s........ (ae eeers No. Shore Br.—1st con. 58, Z. 1932] ......|-.--.. [St. L. & 8. F.—2d 6s,g., ol. A.1906)*....../113 
Mil. & Mad.—lst, 600222221905 110 |......||/Louis.Evans.& St. L.—Con., Sa BONE acniskocsoas General Dir cccccaccsscsccesced ens OY lesenee 
Ott. C. F. & St. P.—1st, 5s. 1909)*105 |...... ||Louis. & Nash.—Cecil. Br. 7s..1907/ 106 |......|| 1st, trust, gold 5s.........- 1067] .ccxce dea iads 
Borthern [1l.—1st, 58...... 1910/"105 |...... E. H, & Nash.—1st 68, g....1919] 113 |...... Kan. City &8 1st, 6s, g...1916 aie 
Mil. L. 8.&W.—Con.deb. 58.1907) ..... |... Pensacoia Division, 68......1920| ......|---.-. Ft. 8. & V. B. Bg. —1st, 68...1910] 93 (102 
Mich. Div., lst, 68.......-.1924) ...... ae 8t. Louis Division, ist, 6s...1921| ......|..--..|| Kansas Midland—lst, 48, g.1937| .....0/...c06 
Ashland Division—1st, 68 1925) ......|. oan SN Mia ish cade hdeiseitie a macoebiaibieki DEINE sxceiiohonkmant St. Paul City Ky, con. 5s, g...1937 4 mee 
Ch. R.1.&P—D.M.&F.D.18t 48.1905) ..... |...-.- Nashv. & Decatur—tlat, 7s. i 108 j|ll6 Gold 58, guar ..... ... ~1937 “Jan 
lat, 249s........ ecccccesccel QOS) cccce. | cence 8. f.,68.—S8. & N. Ala. ....... 910 PSE ern 8t. Paul & Duluth—Ist, 68.--193) suneaélacenhe 
Extension, 48........... BOGE ncccesic ae 10-40, gold,  enggalonameen *100 teens] 2d mortgage 58.........-. 917} ....../107 
Keokuk & Des M.—lst, 58..1923] ..... ane BO-TFORP BG, Birce cccccecsscce 1937] *90 |..--.-| St. Paul Minn & M. “ist, 7a. “1909)1¢ ©  lesauge 
Chie. Bt. P. & Minn.—1st,6s...1918| 124. | 12.7. Pens. & At.— 1st, 68, gold...1921|"......|1U24g|| 2d mort.,68......--.000--00001909)/"1161g)...... 
St. Paul &8. C.—1st, 6s..... 1919] 124 |...<. ey trust, 5s, g..... EFS Minneap. Union—Ist, éa.--" 1992 ionaae 
Chic, & W. Ind.—Iist, pA f., 68. 2 a RE L. & N. & Mob. & Mont.— Mont. Cen.—1st, guar., 68..1937| .... |..-.06 
General mertgn Sf Ge SEER RED leenses pS ly gaye 1945/*104 |...... 1st guar. g. 58.....--.+--0- 937)*..... -|105 
Gin Ham. & D. ai, 78. 1908 *118 |2....|] Nash.Fior.&S.—1st, gu., 58.1937| ......|.s000.|| East. Minn., 1st div. Ist 58.1908] --.-..|....00 
2d, gold, iilnainienahenbatae NE cxinenss Leman Kentucky Central—4s, g...1987| *83 |..... = Wilmaré&SiouxF, —Ilst, £,58.1935| ...... sedan 
D. & Ir’n—1st, gu. 58, z. 134i 1 109 ||Lou &Jeff.Bdge Co.—Gu.g,48.1945] ......|----0- San Fran. & N, P.—1st, g., 58.1919) ..... ei <undine 
Oley. Ak. & Col. —Eq. & 2d 68.1930) ...... veeee ||LOu.N.Alb.&Ch.—Gen.m.g.58.1940| 68 | 68%7%||Southern—Ala, Cent., 18t 68.1918) ......|...000 
6.C.C. & St. L., Cairo div.—4s, 1939] ......|....- ||Memphis & Charl.—6s, gold..1924| ......|......|| Atl. & Char.—1st, pref., 78..1897| ....00|.-.00 
8t. Lou. Div.—1stcol.ts’t4s,g.1990 --see-|| 1st con. Tenn lien, 78..2....1915]*100 | ..2000 INCOME, 68....00--0+-2200e 1900! ..-000]-ecnne 
— i .Div.—1st,g. 48.1940] ...... |......|| Mexican Cent. Consol.—4s, g.1911/ ......|----- "|| Colum. & Green.—Ist, 5-68.1916] ......|.---0 
teW. Val. Div.—1st,g. 48.1940] ..... |..-...|| _18t, cons. income 38, g......1939) ...00 |...-0-|| E. "ean.V. & Ga.—Divis.58 1930)*11 akan 
Cin. Wab.&M.Div.—1st,g.4s.1991| 94 | 95 ||Mex. International—1st, 48,¢.1942] ....0.|-.0002|| Rich.& Dan.—Kq. s. f. g. 58.1909) ...... sopsee 
=. 2 4 7 & C.—1st,g.,48.1936) 95 994s/|/Mexican National—Ist, Gop GB. 1987) ccccce | coccce Deben. 5s, stamped ......1927] luv |...... 
Oon pasieaihGh) sebagan BE ctanephicccns 2d, income, 68, “A” ........-1917| ....00|----=+ Vir’a Mid.—Serial ser.A, 65.1906] ....00|-..000 
a A ee .58,1928) 105 | neces 2d, income, 6s, “‘ B inn Aan Basis Ti OB .caccccoccccscastObhl <ctss lesccen 
C. Col. Cin. & Ind.—1st, 78,8.f.1899|*106 |...... Michigan ea~do. FS ER Series C, 6s.......... soo ono SET ELE Re 
Consol. 8 fund, 78....... CARE Aeeee "eRe ees Serer Gerkes Dy, BG ..ccccaccsscokBEhl sccotel sctsan 
Gin.apr.—iat,C.6.0.4. 78.1901|*105 |.---. Morigaxe “_ _eSerooenete TTS 7” ees years Series F, 58............-- OBE concen: | cconse 
Cleve. & Wh.—l1st, 58.1933] ....../109 Bat.C.& trgis. Ist, 738,8.60.1989 ssreee[sreret||_ Wash,O.&W.—1at our.gu.4e.1924) 22222. /0000. 
Cleve & Mah. V.—Geld, 58...1938) ...... ~eee ||Minn.& St. L.—1st, » £ 78......1927|*13249|.---..||2er- RR. As’nof St, L.— 
a Lack. & W.—Mort. 78....1907) ......|.....- Iowa Extension, Ist,7s.....1909] ......|128%9|| 18t, 4198. ....00--0ee--s20e--1939] -..000|-.0n00 
Bing. & N. Y.—1st, 78.1906] ..... |......|| Southwest Ext. al Py 7a.....1910| ......|12849|| 1st, con. g. 58......... 1894-1944/ 100 |...... 
a & x—Ilst, 78....1914/*140 |..... Pacific Ext.—I1st, 68 ........1921/*110 |...00. 8t.L.Mer. Br. erm ,g.58,gu..1930| ....6. |..ce0s 
BOMGS, FB.ccaceccocecccesee 1 GOO Mo.K.& Tex.—1st, ‘ext., 58, £.1944| ......|..--0, || Lexa & Now Orleans—1s8t,78.1905) ......|...00e 
7a of 1871 nbtiennaeon ---1901 Mo.K.&T.of Tex. lst,gu. 58.g.1942) 7 7 Sabine Division, 1st, 68.....1912] ......]....00 
lst, con., guar., 78... -- 1 Kansas City & P., lst,48,g..1990| 72 | 74 Consol. 5s, ere eer inane 
Warren ~2d, 78 .......-.-.-. Dal. & Waco—lst, 58, gu....1940] ......|...--.||Tex. & Pac., E. D.—1st, g. 68,1905] ....0.| ..000 
D.&H.Can.—Pa. Diy.,coup. Tis? Missouri Pacific—Trust 58...1917| ......| 87 ||Third Avenue (N.Y). —Iet 5s, 1937\*i20 |122 
Albany & Susq —1st, gu.,73.1906 1st coll., 58, @.-....-........1920] ......| 72 ||T.&0.C.—Kan.& M., Mort. 48,1990/*......| 820 
lst, cons., guar., _ apieae 1906 8t L.&I. M.~- rk.Br.,1st, 78.1895 2222104 |/Tol.P.d&¢.W.—1st 48,ino.f’'d.cou.July 78 
Rens. & Sar. 1st, coup., 78.1921 Mobile & Ohio—1st ext., 68...1927| 115 |......|| Ulster & Del.—1st, con.,6.,58.1928) ......|/L03% 
Deny. Tramway—Cons. Ss, g- 1910 .|| 8t. L. & Cairo—4s, guar.....1931 seeee|--eeee|/Union Pacitic—1st, 68....... --1896} 10549'105% 
Metropol. Ry.—1st,gu, g; 8.1911 Morgen 8 La. & T.—1st, 68....1920] 112 |......|| 18t, 68.0000 ---00n------- 2001897) 105 |...200 
Deny. & 5. G.—Imp., g., 58...1928)* @.. ceccascse 1918)"126 | cccce|| U8t, G8-.-c00---c00--cec-e nee 18399] 10618'107 
Det.M. & M.—L. g. 3498,ser.A.1911 Nash, Chat, om. Ei—Gd, G8. 2008) ccace |ncsnce Collateral Trust, 68......--.1908] ......|...00 
Det. & Mack.-—1st lien, 4s,g. 1988 N. O. &. No. E.—Pr. 1 +» B.» 68. -1915| 2.0 |.c0-e-|| Collateral Lrust, 58.........1907) ....0.|. 000 
| ee N. Y. Central.—Deb. g. 48....1905|*100 |......|| Kansas Pacitio—1st RE ee 
Duiume Iron Range—ist si1987 N. J. Junc—Guar. 1st, 48...1986) ...-..|..-.0. 1st, 6s, scsigeerengee-ooceel BOG sciniseie Asckisianaiin 
Erie—lst, extended, 7s....... 1897 Beech Creek—l1st, gold, 48..1936/*102 |......|| ©. Br. U i el jo en 
. 2d, extended, 5s...... -1919 Osw. & Rome—2d, 58, g.,gu.1915} .....0|.-.-- .|| Ateh. Col. & Pac.—1st, 6s...1905) ..... alaneame 
+ 8d, extended, 419s. -1923 ag & Bl. Riv.—4s, g., gu.1922/*......|108 || Atch. J. Co. & W.—1st, 6s...1905] |... 
34th, extended, 5s. -1920 Y. & Put.—1st, g., 48, gu.1993 || U.P. Lin. & Col.—1st,g.,58.1918] ......]..... ° 
5th, extended, 4s. -1928) 101% N. tT ba tiem i 78. Oreg.8.L.& U.N.,col.trst.,58.1919] ......]..c00 
Lat, con., g., f’d, 7 "pee i IN ‘y.N. H. & H.—1st, reg, 48.1903 Uta —-- 18t, 76...2.-1908] 200. | seosce 
BN. Y. & E.—Ist, 78.......1916|"132 a x ‘ y, & Northern—Ist, g. 58..1927 GOI, BB... acacsase semen” Damas eae ‘ 
g.Y. cm E, &W.—Fad. cou. 58.1969; 66 | N: Y. Susq. & West. —2d, 4498.1937 ; || Utah douthern—Gen. ~~ LP Eee e 
Col. trust., 6s,.....-.. 1922] 105 |-seee0 Gen. mort., 58, Z....00---00. 1940 ‘ | Exten., 1st, 78..... aS | pay ee “ 
Suff. & 8. W.—Mortg. ‘68....1908 pa “s**"*)!  Wilk.& East. a8 ,gUd.,£.58.1942 3°"|| valley B’y Co. of O.—Gon. 68.1921] -2777" | 722725 
seteenen— ist, gu. g- 58 ....1909| ......|-.eee. || Northern Pac.—Divid'd scrip ext. j | Wabash—Debenture, Ser. A..1939] ......].... 
Ooal & RR.—6s.. sneenel 922) .se00e|-e-0e-|| James River Val.—Lst, 6s. -1996) | Debenture, Series B........1939 231g 
seecas|-eeee, || Spokane & Pal.—1st, 6s.. 78 || Det. & hic, Ext. 1st, 58, g..1940) ......| 9642, 
|| @t L.K.C.&N.—St.C.Bdge63.1908) ......].. had 
i 
| 





Evans. & T. 
1st, CONB., 68. . ....00seseee -- 1921 
lat, reneral, Bey BB caccccceee 1942 
Mt. Vernon ist 6s .......... 1923 
Sul. Co. Br. 1st, g., 58....... 1930 
Evans, & Indian.—1st, cons..1926 


-1920 


Dul.&Man Dak. Div.—1st6s.1937 
Cour d’ Alene—1st, 6s, gold. — 
| Gen. 1st, g., 68 193 








Cent. Washington—I1st. ..68. 1938! . 








West. Va. C. & Pitts. ist, 68.1911 


|| Wheel.&L.E.—1st. 58, gold...1926 





Extension & Imp, g., 58. 


-22-19E0 
Wis. Cent. income 5a. ; 


-1927 














* No price Friday; these are the latest quotations madethi3 week, Por Gavasiianaeos and Unlisted .$»a¢s.—Seo 3d page preceding 
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Railroad Intelligence. 








RAILROAD EARNINGS. 


The following table shows the gross earnings of Untited 
States railroads (and also a few Mexican and Canadian roads) | 
for the latest period reported. The statement includes every 
STEAM road from which regular weekly or monthly returns 
The first two columns of figures give the 
gross earnings for the latest week or month, and the last two 
columns the earnings for the calendar year from January 1 to | 
and including such latest week or month, 

The returns of the street railways are not included in this 
table, but are brought together separately on a subsequent page. 


can be obtained. 





Latest Gross Earnings. 





Midian (oc tober. 
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239,313) 1,542,688 
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. R.& Ft.W.' 2d wk Dec. 

Traverse City .|2d wk Dec. 

Mus. G. R. &I |2d wk Dec. 
Tot. all lines|2d wk De °.| 


Chic, & Gr. Tr.| Wk Dee. 14) 
Det.Gr.H.& M | | Wk Dec. 14! 


P. M. & = ocember.) 1, 936, eso 1,601, av 397. 815) 11,194,785 | 
"203,132! 1, 1493, 384) 1, 177,445 





2,56 
356, 068) 349:4 ara 1%, 690, ag 2 75 31, <4 


144,766} 159,215) 
"| Nov ember. lpi: pee 108. 364/16,313, 373 13, 768. 398 
41,873) 
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THE CHRONICLE. (Vor, LXI, 
| Latest Gross Earnings. | Jan. 1 to Latest 
Roaps. — — : ~— we Date, 
| Week or - Mo 1895. 1894. | 1895. | 1894 
ae — | ———— 
3 8 é on 
Humest’n&Shen; November. 11.000! 8,303 5,900, 4,982 
Illinois Central.)/Novembe r.| matty tel 1 842,031 18,8271 8 +1/16 593 845 
Ind, Dec. & West |3d wk Dec. ,f 4,212) 412,937 
| Ind, [ll. & lowa |October. .. 636.373, 595,797 
| In.& Gt. North’n /3d wk Dec. 3,710,548 3,639,284 
} tinteroc. (Mex.)|Wk Dec. 7 33/500) re 160} 2 :099 613) 2.198.813 
, lowa Centra... [3d wk Dec. 36,834 32,084| 1,633,661) 1,638,544 
| Iron Railway...|November. 4,582 4,455 45,036 33,420 
Jack. T,& K. W.|November| 26,939 73,397| 358.781] 714/196 
Jamest’n & L. E |Septemb’r. 4.26%) 4,362 31,243 33,749 
Kanawha& Mich |2d wk Dec.| 7,919) 8,122) 429,64-| 368,665 
K.C.F.8cott &M.|2d wk Dec.} 81.873) 88,335) 4,249 124) 4,506,619 
K.C. Mem. Bir.|2+4 wk Dec. 7 28,763 26,465) 1,051 61 989,843 
Kan. C, ----/November.| 24,509 18,883 "235,519 257,741 
Kan.0.& Beat. |November.| 353 394 4,528 11,238 
K.C. Pitts. &G..|/2d wk Dec. 12,115 12,089 504,738 399,157 
Kan.C. Sub. Belt|3d wk Dec.| 4,548 3,188 270,019 244,614 
| Keokuk & West |2d wk Dec.| 8,744 6,537 361,651 348,298 
| L. rie All.& So.| November. 8,586 7.93 74,144 70,299 
i pl 3 bg 3d wk Dee. 73,000 $8,306 3,411,170} 3,238,031 
} £ ud..|November.| 0.189 6.458 "373.3 1 355,83 
Jan. 1 to Latest Date. | Cex'gton &East.|October. | 21,111] 16.277; 179.473)... “ E 
~| Long Island..... 3d wk Dee.| 60,053 64,16 | 3,981,278] 3,994,331 
| Los, Ang. Term | November.| 8,453 14,538 1:7. 5s 167,419 
Louis. Ev.&St.L.|3d wk Dee 30,321 25.225] 1,472,049] 1,364,456 
| Louisv.&Nashv./3d wk Dee.| 416,275) 433 515/19, 298 677 |18,960,244 
Louis. N.A.&Ch.)2d wk Dec.) 64.45%) 54,354] 3,090,536 2°753,865 
| Lou. St.L.& Tex.| ith wkUct.| 18209} 12,237/ 353,657/ 352,874 
a | neon & Birm..|November. | 6,669 9,425 65,952 71,745 
52 7, 209lz 324 | Manistique......) November. | 3,126 1,899} 113,313 56,654 
i 23, stad 20 “3. n0l2 oa? | Memphis&Chas.|2d wk Dec.| 32,976} 30,276] 1,183,832/ 1,213,327 
| {Mexican Cent../3d wk Dec.| 193,370) 175,210) 9,211,860) 8,168,247 
‘773 36. 796 “O54 36. 002 "342 | Mexican Inter’) |October. ..| 253,16=| 191,410) 2,147,049) 1,772,412 
’a20' ‘294 94x | ‘Mex, Nationat 3d wk Dee.| 88,478 80,735 4 283,603) 4,138,264 
1 Mex. Nortnern..|Octuber. | 52/021 9.847| ‘570,674 532,529 
| {Mexican R’way| Wk Dec. 7} 51,000 95,000) 2,992,321) 2,933,480 
—_ can vy Nm ass =e Doe | ,/ 888 Be . 449,503 a 419,247 
6,2 | Minneap. /3d wk Dec.| 34,289 1.821] 1,914,639] 1,742,418 
491,164 116, rey jas} 3 ses a | M.St.P.&S.St.M./2d wk Dec.| 65,412/ 49,588] 2.999,337| 2,541,180 
| Mo. Kan, @ Tex./3d wk Dee.| 209,555) 216,903/10,510,0L9/10, 64,270 
| Mo.Pac.&lron M/3d wk Dec. | 436,000] 413,00. /22,066,612/ 21,221,718 
Central Br’ch./3d wk Dec 16,00. 9,000 601,599 729,316 
| TONES... caade 3d wk Dee.) 452,000) 422 000/22 nea 11/21,951,034 
Mobile & Birm. .|3d wk De c. 10,367 YE seccseos] saneune 
| Mobile & Ohio../November.| 362,957 2. 3} 2,930, 108 
| Mont.&Mex.Glt.  cpgerene dt 100,219 $0,157 1. l 16.24: 5 004.934 
| Nash.Oh,& St. L.;November.| 491,701} 409,318] 4,413,57 4,207,993 
| Nevada Central.|October. ..| 3,126 4,626 24108 20,707 
3 | N. Jersey & N.Y./septemb’r. 32,635 30,062 261,327 247,377 
| New Orl, & So’n. November./ 10,635 12,247 81,130 389,804 
| N.Y. C. & H. R..| November. | 4,201,746/3,837,003/ £0,318,042/38,152,496 
N.Y.L.E.& W..iJuly....... 2 °323, 167/ 2,077,125] L4,693,797/| 13,761,192 
| N. ¥. Pa. &Obio.| June ...... "579.362 451,850) 3,131,797 2552, 623 
- Y. Ont. & W../3d wk Dec.| 76,293) 68,453! 3,623,512) 3,668,354 
N. ¥Y.Susq.& W../November.| 206,009} 196,v0 | 2,068,321) 1,769,410 
Norfolk & West./2u wk Dec.| 251,141] 193,912! 9,172,227] 9,827,995 
Northe’rn (Ga.).|October. -. 6,410 7,075 42,209 46,911 
North’n Centra!|/November.| 581,438) 544,310) 5,946,544| 5,°13,477 
North’n Pacitic |sd wk Dec.| 340,646) 291,849) 18, 769,31 1) 16,410,198 
Oconee & West.|Octover. _. 3,924 2,859 23,353! 25,662 
Ohio River....../24 wk Dec.| 183354 12,498 833,332 68 3,865 
Ohio Riv.& Chas|Novemver. 17,625 17,733 107,638 152,057 
Ohio Southern. |October. .. 74,909 87,9038 605,823 582,238 
Oregon Imp. Co |seytemb’r.| 270,517) 308,664| 2,403,945| 2,846,066 
Pacitic Mail... .|Octover. . 363,066) 322,405] 3,647,650) 3,184,591 
Pennsyivania...|November. 5,877,624/5,465,857 58.937.575 53,55u,496 
PeoriaDeo.&Ev |3d wk Dec. 19,029 21,409 890,649 335,689 
Petersburg....../October. .. 46,526 40,056 452,917 438 370 
Phila. & Erie...j;October. ..| 482.845) 414,437| 3,586.167| 3,301,701 
Phila. & Read’g .|October. --|2.3 274,261/2 0)1,792/17,730,¥60) 16,659,175 
Coal &Ir. Co...|/October. ..|3,350,656/2,485,087 19° 993,321/17,733,219 
Total both Cos |Ovvober. --|5,024, 947| 1.486.879/37.729,281/3 4,392 394 
Pitts.C.C.& St.L |November |1,425,931) 1,265,741) 14,091,106) 13,020,688 
Pitts. Mar. & Un |November.| 4,596 4,070 40 924 33 1 
Pitt.Shen.&L.E |3dwk Dec.| 13,686 9,098 601,677 453.757 
» | Pitteb. & West. (3dwk Dec.) 31.179 28,622) 1,669 388] 1,389,369 
3 | Pitts.Cl.&Toi |3d wk Dec.| 16,256 14,630) 835 0u9 659 589 
Pitts. Pa. & F.|3d wk Deec.|* 5,202 6.500! 340.272; 338,428 
Total system. |3dwk Dec.) 52 637 49,752! 2,895, 041) 2,436,579 
Pitt. Young.&A.|November.| 157,557; 138.814] 1,637,203] 1,124,228 
Quincy O.& K.C |November 22,845 19,382 "238 028 217.082 
Rich, Fr’ksb.&P.|Octover. ..! 61,959 62,225; 613,559 583.869 
| Bich. & Petersb.|October. ..| 29,285) 27,554) 284,204) 273,460 
Rio Gr. South’n |34 wk Dec. 11,326' 7,708 437,124 366,773 
Rio Gr. West’n.. 3d wk Dec. 40,700, 37.600) 2,325,798) 2 048,565 
Tuscola&H |Novemver. 10,243) 9.870, 107,612) 111,018 
Sag. Val. & St. L./Octover. -. 7,384) 7.825 70.558) 71,831 
4 8t. L. A. & T. H |2d wk Dec. 25,560) 27,170 1,257,663) 1,274,551 
| 8t.L.Ken’eté&So.|November. 5 862) 4.230 154| 27834 
8t.L.Southw’rn.|/3d wk Dec., 119,100! 129,900) 4.879.634! 4,635,282 
| 8t.Paul& Dul’th November.| 172.176 150535; 1,446.592/ 1,355,522 
Ban Ant.@ A.P.|/November.| 167,996 229,121 1,794,069 1,696,121 
8.Fran.& N.Pac.| lst wk Dec 10,168 11,424 769,247 739,959 
Sav. fia. & West./October. ..| 312,759 335.284] 2,796,248] 3,162.645 
| Sner.Snrey.& 8o/2d wk Dec. 8,880 9,774 336,984 314,147 
| Suiverton........|November. 7,000 10,556 64.631 51,639 
po. Haven East) October. . 1,874 1,745 17,072 18,475 
80. Pacitic Co.— 
Gal.Har.&8.A/October. ..| 551.729, 468,890] 3,895,336] 3,413,859 
Louis’a West../|October. ..| 122,256 101,063 884.645 803,143 
Morgan’sL&T./October. ..| 649,267 006, 363| 4,664 606] 4,621,433 
N.Y.T. & Mex. |October. .. 26 8 1,746 197,681 "210, '330 
Tex. & N. Orl../Octover. ..} 165,655) 159,166] 1,356,245) 1,261, "698 
Atlantic sys.d.| October. ../1,547,934 1,482,813/11.184,265/10,460,756 
Pacitic system |October. ..|3 3/2913565 3,215.395/26,982.606)/ 26,054, "381 
Total of all..|October. ..|4,839,5u0 4, "698 ae 38,166 891/36, 915 ,087 
1, 304, 128s 1,808,104 Affiliated lines|October. ..|_ 738,610} 972,62 4,793,141] 4,791,388 
Grand total.|October. . .|5,578,545,5,670, 836 42,960,465 11'06;475 
So. Pac. of Cai|October. ..|1,004,947| '9u9'824| 8,654,820] 7,548,361 
So. Pac.of Ariz|October. .. 250, 903° 232,396) 1,857,429] 1,710,760 
1,982 435| | ™3 18,200 S0.Pac.ofN.M |October. -. 116,427; 93,723 890,416 764 8 
4: 3 wn Northern Ry..|October. - 205,365) 219,699) 1,618,808 1,805,955 
Southern Ry.../3d wk Dec.}| 432,711 406,684/18,124,131/17,562.2 +1 
‘ | Staten [sl. R. T./October. .. 83,086 76,801] 1,029,590 920,557 
34:454| 2,356, 043 Stony Cl.&CMt..| October. -. 2,512 2,4~ 39,213 41,130 
Summit Branch.|November.| 91.291! 108,733] 1,059,857] 893 959 
Lyk. Val. Coal|November.| 85,318] 92,508 390 602) 804,224 
Tot’l both Co: November. 176 609) 201.241] 1,750 45) 1,698 183 
Ire xas & Pacitic |3 wk Dec.| 217,831! 205,481] 6,725,713] 7,107,747 
Tex.8.Val&N W | October. -. 3.450) 6,189 32,359 36,897 
Col.A.A.&No.M | 3d wk Dec. 22,500) 23,63 4 wcoceese!  _secosses 
1,421,953 1, 1396, 168 | Pol.&OhioVent |3d wk Dec. 32,726 6 28,028] 1,793,221] 1,758,294 
Lol. P. & West. | 2:1 wk Dec. 18. 7: 29 17,560 942,648 855, 732 
| Col. 8t.L.4&@K.0 |3dwk.Dec.| 36.019! 35,448] 1,824,786] 1,606,035 
| Uuster & Del... |Uctover. .. 35,648 31.621 354.802 354 695 
Wabash.........'3d wk Dec. 250,697) 236,019/12,337,2351 11,304,8 §2 
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Latest Gross Earnings. | Jan. 1 to Latest Date. 











Roaps | 2d week of December. 1895. | 1894 Increase Decrease, 
Weekor Mo| 1895. | 1894. 1895. | 1894, | eres . en Rabie ae = -—-—-—e—— 
Union Pacific— = “3 | s | 8t. Joseph & Gd. Island. ! 12.790) 15.78 2) ere $992 
Un, Pac. RR..|October. . dtr“ t 708. 523/11, 831,016 12 874.051 | St. Louis Alton & T. H. 25,560) = 27,170) «nee nne 1,610 
Or.8.L. & U.N |October. 612. 801) 510 604! 4,422,371) 4 158.870 | Sherman Shreve. & So... 8.980  *, Seeger 794 
8t.Jos.&Gd.Is October. ..| 72.612 67.170| 509 ‘008 J68 609 | Toledo Peoria & West'n.. 18,724) 17,56) 0 ftceu, aus 
Kan.C.&Om. |October. . ‘| 7835) 8 92| 57,437, 96.897 | West. N. Y. & Penusyly 64,200; 5d, eeu) B40) ---e-n0e 
Tot. St.J-&G.L. (2d wk Dec.) 12.790) 15,:82) 628,501; 855.233 | | —|——— — 
Oent.Br..... .a\3d wk Dec. | 16,000 90 VU 601,599 729.316 | Total (81 roads).... ..| 8, 159,919 919! 7.4 387,646) 853. 303! ~ 81,030 
= Col. &F- ¢ lOctober. ..| 26,054) 3150-| 221,477) 309,409 | Nat inerease (10°45 po.) ane vee vee -2+ 772,273 sala: ide 


Grd total.*¢|October. ..|2 572.944 2 506 617/18 343.396'19.412,942 








U. Pac. D. & G.|Uctober. ..| 332.813) 296,752) 2,511,773! 2,293,036 

Ft. W’th &D.O./October. ..| 134,603) 177,121) 22... al te 
Waco & Northw.!Octovber. .. 49,013) 68,046) 220,224) 211,991! 
nest Jersey.....|Ovtober. ..| 133.514) 123’z9y! 1,:48'126! 1,365'502 | 
W.V.Cen.& Pitts|/Nove mber. 103,735, 84328) 1,¢24,641 90 »,247 | 
West Va.& Pitts.;August.. | 85.213 34.283 242,~94 213 36 | 
Western of Ala../Octover. -. 65.439 64.664) 431,017 432,586 | 
West. Maryland.|November.| 102.568, 99 777| 1,198,581 1,156,099 | 
West. N.Y. & Pa./2d wk Dec. 64 200 55,800! 3,182,589) 2 989,36 | 
Weel. & L. Erie 3d wk Dec. | 29,291, 26,485] 1,311,436) 1,212,045 | 
Wisconsin Cent. |3a wk Dec. 70,207 63 244 


Wr ghtev.&Ten./October...| 9.724. 8185 69.802! 65.490 


ures given do not include Oregon Ry. & Nav., Un. Pac. Denver & 

gulf, enver Leadville & Gunnison, Montana Urion and Leavenworth 
Topeka & South vestern. u These tigures include results ont eased liner. 
6 Includes earnings from ferries, etc., a0t g.ven separarot } Mexi- 
“an currency. c Includes only half of tines in which Un'ca Pacific has 


a hilf interest. 
Latest Gross Eacnings by Weeks.—The latest weekly earn- 
ings in the foregoing are separately summed up as follows: 
For the third week of December our preliminary statement 
covers 50 roads, and shows 8°04 percent gain in the aggregate 
over the same week last year. 
































Net Earnings Hoathly to Latest Dates.—Tae table follow- 
ing shows the net earnings of SreaM railroads reported this 
week, A full detailed statement, including all roads from 
which monthly returns can be obtained is given once a month 
in these columns, and the latest statement of this kiad will 
be found in the CHRONICLE of December 21, 1395. The next 


will appear in the issue of January 25, 1895. 
——«(dross parecage —~ ——-Net Karnings.-—~ 
1895. 95, 1894, 


1894, 189. 
Roads, $ b 8 b 
Alabama Gt South.aNov. 187,513 170,896 89,395 79,655 
July 1 to Nov. 30... 755,278 669,095 297,353 251,288 
Allegheny Valley....Nov, 234.260 199,431 89.691 80,801 
Jan 1 to Nov. 30.... 2,355,637 1,990,574 950,533 798,023 
Atlantic & Danville. .Oct. 55,999 51,853 13,328 13,923 
Jan. 1 to Oct. 31.... 458,163 411,725 97,367 29,184 
July 1 to Oct. 31.... 194,897 174,655 43,612 23,185 
Brooklyn Elevated.aNov. 163.154 143,481 67,304 62,527 
Jau. | to Nov. 3U ... 1,914,334 1,585,412 "842,953 617,758 
July 1 to Nov. 30... 791,675 637,815 321,081 256,178 
Central of N.J.a ...Nov. 1,279,684 1,031,590 562,364 390,690 


Jan. i to Nov. 30 ...12,045,474 11,208,532 4,810,696 3,312,116 
Chic. Burl, & Quin.b.Nov. 2,938,851 2,589,599 1,221,017 1,054,717 
Jan. 1 to Nov. 30....24,927,645 29,054,522 10,433,423 11,331,630 
Chic. M, & St. P.a....Nov. 3,416,689 2,519,014 1,653,828 986,156 
Jan. 1 to Nov. 30....27,843.348 26,269,863 11,623,289 9,073,779 
July 1 to Nov. 30....15,343,070 12,591,567 6,665,735 4,432,815 


Cleve. Canton & 80..Nov. 64,091 55,728 15,090 3,851 
Jan. 1 to Nov. 30.... 622,344 561,272 134,924 68,431 
July lto Nov. 30 ... 324,486 328,277 81,770 76,563 

lev.Cin. C.&8t. LL. .aNov. 1,202,631 1,202,728 334,571 327,126 


Jan. lto Nov. 30....12,817,281 11,753,565 3,252,248 2,957,636 
July 1 to Nov. 30... 6,223,072 5,836,246 1,657,912 1,447,601 


Jack. Tam. & K. W..Nov. 26,939 73,397 1,152 28,420 
Jan, 1 to Nov. 30... 353,731 714,196 29,808 267,144 
Mobile & Ohio a......Nov. 362,957 332,014 156,452 150,600 


Jau. 1 to Nov, 30.... 3,105,583 2,930,108 1,015,115 1,009,795 
July 1 to Nov. 30.... 1,511,967 1,340,618 608, 043 505,674 


N.Y. Sus. & West..b Nov. 206,009 196,005 85,643 70,882 
Jan. 1 to Nov. 30.... 2,063,321 1,769,410 786.316 607,185 
July Lto Nov. 30.... 992,729 379,691 422,691 233,832 

North. Central.o....Nov. 584,338 544,310 179,678 159,244 


Jan. 1 to Noy, 30 .. 5,946,844 eto 477 1,762,076 1,685,256 


Northera Pacific.b..Nov. 2,198,024 856,703 1, 279, 593 3 
Jan. 1 to Nov. 30 ...17,592,248 15, 416, ‘042 rf '209,053 4 816,043 
July 1 to Nov. 30 ~ckOy 492) 884 9,019,837 5, poy 447 y a 487 

Penn. (east P.& E.)..Nov. 5,877,624 5,465,857 2,009,058 3,287 
Jan. 1 to Nov. 30....58, '937, 575 53, 550, "496 17'988;172 18'79622 


Lines west P. & E..Nov. Inc. 494,989 Inc. 275,546 










































3d week of December. _| 1895. 1894, Increase. | Decrease. 
$ s | 
Alabama Gt. Southern. . 40,246 43,674 igen’ 
Bait. & Unio Boutnwest. | 126.639 11,624 8,015 
Brooklyn Elevated. ...... | 37,135 33,557 3,573) 
Butfato Roch. & Pittsb’x. | 54,428 Br aaaer | 
Oanadian Pacitioc......... 02,000 316.000 86. 1V0| 
Chesapeake & Ohio......| 2:+9,671 190,599 49,072 
Ohicago & East. [liinois | 102,700 86,50u0 16,200 
Chicago Milw. &St. Paul} 654,818} 494,270] 159,548 
Onicago & West Michigan | 26,937 25,591 1,344 
Cin. Jackson & Mackinaw 14,580 12,473 2,107 
Olev. Lorain & Wheel'g.. 25,734 19,648 
Denver & Rio Grande.... 130,200 139,300 
Detroit Lans’g & North’n 16,79: 19,372 
Evansv. & Indianapolis 6,433 6,239 
£vansv. & Richmond.... 2,021 1.603 413 
Evansv. & Terre Haute.. 23,828 20,590 3,238 
Ft. Worth & Rio Grande. 10,6038 15,117 
Georgia...... 38,515 31,064 7,451 
@rana Trunk ‘of Canaaa. 356,068 349.472 6,596 
{ndiana Decatur & West. 10,641 10,609 32 
tntern’] & Gt. North’n ... 95,067 113,305 oc cna 
fowa Ventral. . 36,834 32,084 4,750 
Kan. City Suburb. Belt... 4,548 3,188 1,360 
Lake Erie & Weatern..... 273,960 68,394 5,562 
Long Island....... ene ceael 60,053 64,165 cagenee 
Louisy. Evansv & St. - 30,321 23.225 5,096 
Louisville & Nashville.. 416,275 Er) ae 
Mexican Central......... 193,370 175,21u 18,160 
Mexican National........ 88,4738 8,735 +743 
Minneapolis & St. Louis. 34,289 31,821 2,468 
Mo. Kansas & Texas..... 209,555 JF” aa 
Mo. Pacific & Iron Mt.... 436,000 413,000 23,000 
Central Branch.. ...... 16,000 9,000 7,000 
Mobile & Birmingham. .. 10,367 9,93u 437 
Bew York Ont. & West’n. 76,293 68,458 7,83) 
Northern Pacitic......... 340,646 291,889 48,757 
Peoria Dec. & Evansv... 19,029 21,409 eeeccces 
Pittsb. Shen. & L. Erie... 13,6-6 9,598 3,988 
Pittsburg & Western.. 52,637 49,752 2,835 
Rio Grande Svuthern 11,326 7.704 3,622 
Rio Grande Western..... 40,700 37,600 3,100 
8t. Louis Southwestern... 119, LOU 129,¥u0} =e... oe 
Southern Railway....... 432,711 406,684 26,027 
Texas & Pacilic.......... 217,831 205,484 12,347 
Tol. Ann A. & N. Mich... 22,500 23,6433 sbbedaes 
Toledo & Ohio Central... 32,726 28,028 4,698 
Tol. st. L. & Kan. pole 36,049 35,448 60 
Wabash. .... 250,697 236,019 14,673 
Wheeling & Lake Erie... 29,291 26,435 2,406 
Wisconsin Central..... aol 70,207 63, pas 6,968 
Total (50 roaas).... | 5,769,547| 5,339, — 543, 759 114,177 
Net increase (8°04 p. 6.).0! onsesaee eoaecces 429,582) dabei 





For the second week of December our final statement cover 
81 roads, and shows 10°45 per cent gain in the aggregate. 
































2d week of December. | 1895. | 1394. Increase. | Decrease. 
Prev’ly reported (53 r ’ds)| 6,312, 104 5,877,886, 699,194! 64,976 
Atch. Top. & Santa Fe...| 618,065, 576,523) 41,542 aatendas 
St. Louis & San Fran..| 126 "994 126,194! 8u0) 
Atlantic & Pacific...... | 68,550) 57,056 11,494! 
Atlantic & Danvile.....| _12.400| 12,020 
Bari. Ced. Rap. & North.| 112,278 75,826) 
Chic. & Gr. Trunk.... ... 59,893) 57,088 
Onicago Great Western.. 82,799 67,816) 
Chic. Peoria & St. Louis.| 22,166, 22,383 
Cleve. Canton & South’n.| 13,514) —_10,724| 
Oley. Cin. Chic, & St. L.. 275,183, 278,162 
Ool. Sandusky & Hock’g.| 16,998) 13,238) 
Det. Gr. Hav. & Milw. “mt 16.732 16,532) 
Duluth So. Shore & Atl.:| 35,275] 24,271 
Flint & Pere Marquetts.| 45,315 42,263) 
Indiana Decatur & West. | 12,875) 10,09} 
Kanawha & Michigan....| 7,919) 8.122] en60 rooe| 203 
Kan. City Ft. 8S. & Mem..| 81,873 88,335 ‘i 6,462 
Kan. C. Mem. & Birm....| 28,763) 26,465 2; 298) snabins a 
Kan. City rittsb. &Guif.| 12,115) 12,039) nqdlaasien 
Keokuk & Weatarn.......| 8.744) 6,537 2 207 iatsaneiienl wo 
Memphis & Charleston.. 32,976) 30,276 23700) choeecee 
Mobile & Birmingham.. a] 7.740) 8,542) linn -=s| 802 


12, 448! 


Ohio River........ eesccos . 





Jan. 1 to Nov. 30.... Ino. 4,153,097 Ino, 2,553,972 
San Ant. & Aran. P..Nov. 167,996 223,121 53,619 110,544 
Jan. 1 to Nov. 30 ... 1,794,069 1,636,121 498,132 505,877 
Southern Railway.a..Nov. 1,870,364 1,733,628 709,164 678,175 
Jan. 1 to Nov. 30....16.873,275 16,391,510 4,823,373 4,355,563 
July 1 to Nov. 30.... 8,504,624 7,963,424 2,870,301 2,621,240 
Coum. Coal). & BB...MOV. ccccccce = ene poane 90,992 90,800 
Jan. 1 to Nov. 30.... eoannes catentie 911,379 580,200 
Texas Central— 
July 1 to Sept. 30.... 67,546 67,403 7,821 22,835 
Jan. 1 to Sept. 30.... 183,659 158,032 29,246 29,918 
Waco & Northw’n....Oct. 49,013 68,046 37,277 54,095 
Jan. 1 to Uct. 31.... 220,224 211,994 114,667 108,183 
Western Maryland...Nov. 102,568 99,777 34,423 32,351 
Jan. 1 to Nov. 3u.... 1,198,581 1,156,093 435,272 428.072 
Oct. 1 to Nov. 3V.... 232,662 217,194 89,099 80,393 
Wheeling & L. Erie..Oct. 143,559 134,015 51,483 30,483 
July ito Oct. 31.... 533,906 495,186 190,325 124,515 


a Net earnings here given are after deducting taxes 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplas.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 


above or below those charges. 
—Inter’l, rentals, éc.—~ —— Vd Net Harns.—~ 
1895. 1894, 1894. 
Roads, 8 $ : 8 


Chic. Burl.& Quincy..Nov. 817,752 890,000 403,265 254,717 
Jan. 1 to Nov. 30.... 8,967,752 8,772,476 1,965,671 2,559,154 


Clev. Cin. Ch. &St.L..Nov. 241,286 241,155 93,285 85,971 
July 1 to Nov. 30.... 1,181,674 1,178,612 476,238 263,989 
Tenn. Coal I. & RR..Nov. 48,735 159,700 42,257 31,100 
Jan. 1 to Noy. 3U.... 547,050 657,300 364,329 def.77,100 


t Charges last year included sinking fund allowance. 


STREEF RALLWAYS AND TRACTION COMPANIES. 

The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to obtain 
weekly or monthly returns. The arrangement of the table is 
the same as that for the steam roads—that is, the first two 
columns of figures give the gross earnings for the latest 
week or month, and the last two columns the earnings for 
the calendar year from January 1 to and including such 
latest week or month. 
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STREET RAILWAYS AND TRACTION COMPANIES. 
















































@nces Latest Gross Earnings. |Jan.1to Latest Date 
EARNINGS. Week or Mo| 1895. [ 1894. _ 1895. | 1894. 
[ ae, ar > 
Baltimore Traction...{/November.| 94,748; 79,788 1,080, 063| 907,378 
Bath 8t. Ry. (N. Y.)../. November 1,501 1,462 0,177 18,527 
Binghamton St. Ry...|\Septemb’r., 12,553; 12, "597| o7:075 90,741 
Bridgeport Traction. 3d wk Dec. 5, 99) 5,058) 294,296) 137,674 
Brockten Con. St. Ry. October. ..| 26,763 23,651 231,975) 189,286 
Br’klyn Queens & Sub Septemb’ id waistcoat i naeisant 452,685) 4.9,529 
Brooklyn Traction— 
Atlantic Ave...... October. ..| 82,651) 89,312) 706,268) 813.998 
Brooklyn B.& W. E. October. ... 7,937 .154| 135,643) 113,776 
ae October. ..| 90,788; 95,406) 853, 045 942,626 
BG canoe 60008: November. | 147,035/127,766/1,547,194! 1,397,238 
Central Trac.(Pittsb.)|November.| 14,637/ 13,55 57| Sidbekicl< tedene 
Chester Traction.....'October. ..| 17,094) 16,627 eS adn 
Cin. Newport & Cov... October. ..| 54,037) 46,458) 520.633) 411,302 
ity Elec. (Rome,Ga. ) Nov “eumseer RG osaccone MABEL = encscee 
Citizens’ Trac.,Pittsb. July..... See! Gee sececces| cee. eves 
Cleveland Electrie...|June .....: :|135,063 148,812; 691,197) 607,577 
Columbus RR. (Ga.)..' June ..... OEE cseccese . 
Columbus 8t. Ry (O.) 24 wk Dec.| 12,033) 10,840) 598,550; 538,309 
Coney Island & B'lyn.|November.| 22,316) 19,818) 35,069) 294,407 
Consol Trac, (N. J ) ..: Septemb’r. |245,53+/201,885 1, try 635)1,566.420 
Denver Con. Tramw.|November.| 54.55+| 57,92 58,845 665,272 
Derby Str. et Ry...... Septemb’r.| 7,610 -79 <- éseeil deecocen 
Duluth St. Ky. . November.) 19,307) 19,378) 195,136) 190,443 
Electric Trac., Phila ‘Septemb’r. 247,024/163,28* ane s0e-8 éanesees 
Erie Elec. Motor Co../November.) 11,242) 10,567) 137,585! ........ 
Seashing & College F' Pt.|November.| 1,483) 1,024) ...2.... Br were 
Galveston City Ry... November. 15,848) 16,273} 200,487; 181,923 
Hestonville M. & F.— 
Arch Street... ... November.| 35,032) 18,302) ........) .....06 ° 
Race Street........ [November.; 9,113) 2,484) ........ eke 
November. > 2u,786 a + 099) 272 230 
|November. 670 30 
Interstate Con-ol. 
North Attleboro... November. 8,904 
Lehigh Traction...... November.) 9,04: 87, 135 
Lock Haven Traction) November. 1,3 eecccese 
Lorain St. Ry.........| November 6,032 
Louisville Ry... .... |Septemb’r. 1158724 105,625 966, 698| 875,604 
— Law. & Hav..|October. ..| 30,832z/ 23, '324| 363.431 238,013 
nn & Boston...... 2d wk Dec.) 20,265) 19 :259) 1 »339,441/1,2 5,485 
etrop.(Kansas City) 3d wk Dec. 32, 1005| 32,290! "27... anieead 
Metropolitan (N. Y.).|Septemb’r./57),113' 483,706 Es! « sccesece 
Metrop.(Wash., D. ©.)|l2daysSep, 7, 440) Gl samaenn ini 
Montgomery St. Ry. |November.| 4,154) 3.575 46,262 31,593 
Montreai Street Ry...| November. | | OE a ae 
Newburg Electric....;November.|; 5,816 3,594) ........] ........ 
New Engiaud 8t.— | 
Winchester Ave... |November.; 15,291, 14,774' 216,808) 192,475 
Piym’th & Kingston — ember.) 2,0z8/ *837 | 27,733 27,977 
| REET lstwk Dec! 3.775 3,636, 243,316) 224,083 
NewHaven&Centre v. November.) 4,762) %,042) ........) ........ 
New Haven 8t. Ry... Septemb'r.| 19,592; 14,257; 150,649 92,476 
New London 8t Ry.. November.| 2,718) 2 89 imines  sdbenine 
New Orleans Traction 4th wkNov| 33,791; 29,216 1,226,124!) 871,540 
N. Y. & Harlem. :..... UNTER. dcesecent sudanaee 752,559; 804,700 
a st. ~~ | 
(Mas : August....| 10, 315) 6,824) 58,205) ... .... 
Ogtensbutg St. “Ry. November./ 1.41¢/ ........ Ps saiecnee 
Paterson Ry.......... November.) 24, 854, 19,859; 272,833) 223,628 
People’s Trac. (Phila. ) Septemb’r. | 194,103) 137,331 1,533,588 885,847 
Portsmouth 8t. Ry... August....| ........ oatienees 23,508 19,330 
Po’keepsie & Wapp F. Septemb’ r.! BEMIS coeccass 73,155 aes Genial 
Reading Traction..... November.| 13,146! 11,192; 172,002) 150,454 
Roanoke Street....... November.| 2,895) 23,663 ....... | eo... 
Rochester Ry..... .... November.) 67,416) 62,511) 787,174! 680,633 
Schuylkill Traction... Septemb'r. 9,536) 8,107) 22. 222 {  ceceeeee 
Schuylkill Val. Trac..'July....... 5,543) 4.81 hpetie: -senesane 
Scranton Traction.....November.| 26,710) 21,989, 270,142) 231,022 
Second Ave. (Pittsb.) October. .. Gy Ge «= aeeccces| cveccces 
Sioux City Traction November.| 6,829) 6,844 ........|  ........ 
Steinway Ry.......... November.; 24,503; 14,919 ........ | one cone 
Streator Ruilway..... November. a En sdcodese | sémbowna 
Syracuse Consol. .... October. 13,258; 17 739¢ nesesces | ceacces 
| Lape tag -SideRy. October. .. iy thd sagesdeel! . sevennel _sebbouns 
Syracuse St. RR...... October. 21,767; 11, a7i| 199,396| 129,507 
Terre Haute El’c. Ry |October. ..| 11,998] 8,681| 120,774 88,226 
Third Ave. (N. Y.) .. November. 202, 765) 194, 087| autem - apekene 
Toronto a adult {November. 78,44 8) 74 616) 904, 613 878,993 
Twin Cit . Tran.| November. | 162,666/161,259/ 1,796, "352 1,813,310 
Uuion & Bedford). (November.| 157107] 127708] "180,219| 158,256 
Union Ry. (Saginaw) .| |October. . GLBGO) ccccce a ft) 
Union Ry. (Saratoga)| June ...... 1,57 7 = 
United Tra: t. (Prov.) November./133,628)118,652; ........ 
Utica Belt Line....... Septemb’r.| 14,822/ ........ 120,724] 111,716 
Waketield & Stone.... November.) 3,835 761 51,758 27 
Waterbury Traction...November.| 21,886) 15,939) 224,941) ........ 
West End (Boston)... October. ../685,000)/ 645, 000, 6, 456, 000 5,741,000 
West Shore (Conn.)... October. .. ... ff eo 
Wilkesb. & Wy. Valley November.| 39,401 as 921) 405,689 357, 960 
Wilmington Street... Septemb’r.| 3,092 BOB} ncccccce] oeccrcce 
Worcester Consol..... October. ..| 39,046) 32 3 "342! 363, 966] 304,786 








“ Road in process of reconstruction. 


+t Earnings increased largely on account of G. A. R. encampment in 


Louisville. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 


this week. 


In reporting these net earnings for the street rail- 


ways, we adopt the same plan as that for the steam roads— 
that is, we print each week all the returns received that 
week, but once a month (on the third or the fourth Satur- 


day) we bring together all the roads furnishing returns. 


latest full statement will be found 


December 21, _ 


The 


in the CHRONICLE of 


+. next will appear in the issue of 


1sy4,. 
275 
4,224 
23,553 
255,913 
5,458 
61,58 4 


Saturday, January 2 , 1896. 
——Gross Earnings.—~ ——Net Earnings.—~ 
ee 1sv4, 1895. 
Rouds. ~ 

Bath Street Ry....... Nov. i, 501 1,462 449 
Janu. 1 to Nov. 30 ... 20; 177 18,527 6,935 

Denver Con. Tramw.. Nov. 54,5583 57,922 20,734 
Jan. 1 to Nov. 30.... 655,345 665,272 252,519 

Gabvosten City RR.a.Noy. 15,348 16,273 3,816 
Jan. 1 to Nov. 30.. 200,187 181,923 71,374 

Lorain Street Ry..... ov. Gian iéseace ee 1,203 
Jan. 1 to Noy. 30.... Tae. aenesiee 33,735 

New Orleans Tract...Nov. 121,400 93,101 58,841 
Jan. 1 to Nov. 30.... 1,227,690 874,502 526,190 
Dec. 1 to Nov. 30.... 1,327,756 951,523 575,598 
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[Von. LXI, 








-—— Gross Earnings.—~ —Net Earnings,— 
1895. 1 Cy 


894. 1895. 1894, 
Koads. $ 8 8 
Siov x City Traction..Nov. 6,829 6,844 692 356 
Wilkesb.& Wy. Val..Nov. 39,401 33,921 19,517 14,447 
Jan. 1 to Nov. 30.... 405,689 357,960 210,700 141) ,453 


Interest Charges and Surplus.—The following Streer 
rai) ways in addition to their gross and net earnings given in 
the foregoing also report charges for interest, &c., with the 
surplus or deficit above or below those charges, 

—Inter’t, rentals, de. —Bal. of Net Earns.~ 
1895. 1894, 


1895. 1294, 

Roads. $ 8 8 
Denver Con. Tramw.Nov. 17,445 17,738 3,339 5,815. 
Jan. 1 to Noy. 30.... 191,817 194,949 60,708 60,964 


ANNUAL REPORTS. 





Annual Reports.—The following is an index to all annual 
reports of steam railroad, street railways and miscellaneous. 
companies which have heen published in the CHRONICLE since 
the last editions of the INVESTORS’ AND STREET RAtLWay Sup- 
PLE MENTS. 

This index does not include reports in to-day’s CHRONICLE. 


RAILROAD & MISCEL. _, RAILROAD & MISCEL. Cos. 
Pe 










Volume 61— Volume 61— ‘age. 
Alabama Great Southern.. Michigan Penin. Car Co... 1011 
American Cotton Vil ...... Missouri Kansas & Texas.. Tvl 
American Type Founders ms Mobile & ee og, 1104 


North-Kastern 
Northern Pacific 
Petersburg 





Atch. Top. & Santa Fe System..... 
Baltimore & Uhio......... Sur, #22, 927 
Baltimore & Ohio 8.W.. ; 84, 922, — 

ae W2 


Chic. June. Ry. & Un. Stk. Yd 


D. Oar.).....0. 



















Cleve. Canton & Southern 1010 | Richmond & Petersburg. .... 

Comstock Tunnel.......... , 742 | Seattle Lake Shore & = 747 
Elgin Joliet & Eastern... rs South Carolina & Saeeeee.. 747 
Evansville & Terre Haute. 46 | Street Ry. & Illum. Prop.. - 1011 
Great Northern... 85, $22) 0: 30 | Toledo & on Central 827 


Western N. Y. & Penn.. 
t Cec Wheeling & Lake Erie 
Kansas City Clinton & Springfield..1010 | Wisconsin Central 
Kansas City Memphis & Birmingh. 923 | Zanesville & Uhio River 
Kansas City Ft. Scott & Memphis.. *68 STREET RAILWAYS 
song Island 2 North Shore Traction. 
Manhattan Elevated.. West End (Boston) 


Georgia Sonthern & Flori¢a Railway. 
(Report for the year ending June 30, 1895.) 

President William Checkley Shaw says in part : 

, General Results—The company was incorporated on May 
22, 1895, but the management deem it of interest to submit 
the figures taken from the receiver’s books showing the gross 
and net earnings for each of the two years ended June 30, 
1595 and 1894, 

The gain of $47,710 in net earnings was the result of an in- 
crease in gross earnings of $12.506 and decrease in every item 
of expenses of $35,303. During the years 1894 and 1895 the 
receiver spent extraordinary sums in improving the road-bed, 
filling trestles, repairing bridges and culverts and in rebuild- 
ing the equipment. To this fact is due the noticeable reduc- 
tion in expenses in the quarter erding Sept. 30, 1895, the net 
earnings for that quarter being $83,632, against $42,439 in 
1894, while the gross earnings remained practically the same. 

Equipment —The equipment on June 30, 1895, comprised 29 
locomotives, 17 passenger cars, 961 freight cars, 14 road ser- 
vice cars, 24 of an officer’s car (the remaining one-third be- 
longing to the Macon & Atlantic RR.) 

Macon & Birmingham RR.—The company is operating the 
Macon & Birmingham RR. upon the same terms for division. 
of earnings and expenses as were in effect when the two 
properties were operated by the same receiver. 

New Bonds—Of the first mortgage 50 year 5 per cent gold 
bonds for $4,000.000, there are outstanding $3,584,000, leaving 
a balance of $416,000, which are only to be issued in settle- 
ment of claims existing at the time of the reorganization ; 
the extinguishment of car trust notes [aggregating 3109, 396 
Sept. 30, 1895,] as they mature, and permanent improvements 
and additions to the mortgaged property. The company has- 
no floating debt. 

Physical Condition—The general physical condition of the 
property is good, and with a harmonious management, aided 
by efficient and faithful employes, the company’s affairs 
should prosper in the future. 

Traffic—Of the total traffic for the year about 4514 per cent 
was trom lumber and 10 per cent naval stores. Tne revenue 
per ton per mile was 1:46 cents and per passenger 2°5 cents.— 

Statistics.—The earnings and expenses for two years were 
as follows: 


indiana acm & Western 
ron Steamboa 



































Barnings— 1894-5, 1893-4. 
PEEING occnesccoceeesceconnccuscosseonesoessces $551,937 $523,368 
Passenger ...... ose 211,709 227,240 
Mail, express and ‘aisaaiane ous. 79,912 80,443 

FORA] cccccces coccccesoceccccccesesecccces $843,558 $331,051 

Expenses— 

SG OF WEE cs ctnatecnssdansess=ccee 196,683 199,742 
Maintenance of equipment ‘ 122,691 136,145 
Conducting transpurtation .............--..- 265,726 273,708 
GEE cancuadicceescenendas4éescusmsnnssedeees 29,363 40,571 

TER, ccncrdconcecctgenhenesichthesediaacunee $614,962 $650,166 
DE eee = $180,885 
—V, 61, p. 871. 


——————— EE 


GENERAL INVESTMENT NEWS. 
Reorganization Plans, Ete.—The following 1s an index to 
allstatements relating to defaults, foreclosure sales, reorganl- 
zation plans, reorganization committees, payment of coupons, 
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and receiverships, of the priacipal compinies, that have | 


been published in the CHRONICLE since the last editions of 
the INVesTORS’ and the Srk«ET RAILWAY SUPPLEMENTS were 
issued, all earlier facts of this nature being set forth therein. 
It does not, however, include matter in to-day’s CHRONICLE, 
The following abbreviations are used: Plan for reorganiza- 
tion or readjustment plan; coup. for coupon payments; def. 
for default; Com. for committee. 
RAILROAD & MISCEL. Cos. | RAILROAD & MI> “EL. eal 4 








Volume 61— Page. Volume 61— ‘ aye. 
Abbeyville & Waycross... .. sale 1062 | N. Y. Lake Erie & W...... sale. $31, 871 
Atch. Top. & 8. Fe...sale 93, 1053 do ao reorg. 925 

do oO reorg. 749, 829, 1012,1106 | N. ¥Y. Penn. & Ohio........ reory. S72 | 
Atch. Sys.—At. & Pac.....sale 570, #74 do do receiver #25, 1165 
oO do suit 1106 | Norfolk & Western............ reorg.LO13 
St. L. & San Fran.......- coup. 965 | Northern Pacific ... .. .cowp. 750, 1108 
oO oO suit. 1012, 1063 | oO recurs. 750, 704, 831, 872, 1163 

Chie. Santa Fe & Cal ...... forect, 1063 | _Central Was seeeeeeeeee J Orecl1OL2 
Birm. Sheff.« ‘Tenn. River....reorg. 820 | Ohio Southern........... reorg. 926, 1.65 
Cape Fear & Yad. Val........... sale 749 do ac coup. 926, 1013 

do do reorg. 749, #70, 966 | Omaha & St. Louis..............8ale L065 

do do plan 830 | do do reorg. 1108 

Oar. Cumb. Gap & Chic. ......8:le 793 | Gregen | ey ere Com, 872 
Central of Georgia Ry...reorg. 966, } i) do coup. 968 | 
1063, 1106 | do do reoru, 1013 | 

Cin. Jack. & Mack..............plan 1106 | Or.S. L. & U.N........... coup. 968, 1013 

Cent. of Ga. Ry.—Sav. & Atl....sale do do forect. 750, 831 
830, 1106 do do Com, 1013, 1108 | 

Chatt. Rome & Col..... ....-.reorg. 793 | Oregon Ry. & Nav....sale 831, 872, 1013 

Chattanooga Soutbern...plan 830, 1012 | Paducah Tenn. & Ala. ...saie 750, 1013 

Chicago Gas ...._... «+++. reorg. 793, 924 | Pennsylvania Midland ....... rec’r. 1065 

Chicago & Nor. Pac...... reorg. 924, 1063 } Peoria Decatur & Evans..... r-org. 831 


Chicago Peoria & St. L .forecl. 793, 870 0 do coup. 1108 
Chicago Wisconsin & Minn. (Wis. Phila. & Reading. .plan 1084, 1108, 1109 
Cc ses eee COUP. 924 | Port Royal & W.Car ....saie. 920, 1014 
....sale 870 | Richmond N.1.&B.......... Com, 1014 
-plan 1106 | St. Joseph & Gr. Island....... foreci, 831 










Cin. Jack. & Mack... ess 
Cleyv. Canton & South...reorg. 793, 1106 « reorg. 10 4 
do 0 coup. 793 Savannah & Western......... reory. 163 
Col. & Hock. Coal & Iron.. .. reory. 830 | Seattle L. Shore & Eastern...reorg. 7+5 
Columb. Sand. & Hocking.sale 719, 830 do do i forect. 1014 
do do reory. 924 | Toledo St. L. & Kan. City..... reorg. 75 
Deer Creek & Susq .............sale 1013 | Union Pacific. .coup. 751, 7#5, 10'4, 1066 
Denison & Northern.. -recvr, 871 do reorg. 832, 872, 968, 
Detroit L. & No.......... -reorg.1013 |} 1014, 1066 
Distilling & Cattle Feedi reorg. 792 ' do Deny. Leadv. & G..forecl. 1118 
Green Bay Winona & St. .-plan 7319 Union Pac. Denver & Gult....Cum, 832 
oO do saie. 0/5 do oO oO plan 1066 
Hudson Tunnel.......+- sees plan. 925 Union Gas (B’kIn) consol. plan 831, 1066 | 
Indiana Dec. & Western. ....reory. 1064 | United States Cordage..... sale 1066 | 
Internat’! Pack. & Prov.reorg. 791, 966 Wash. & Chesap. Beach..,sale 7¥5, 1066 
Jacksonville L. & St. L ....... reorg. 750 Wisconsin Central. .......... coup. 7¥5 
Louisv. rs a ae peaeenel foreci. 750 do do reorg. 926 
Jacksonv. T. * --reory, 871 - 
Jarvis-Conkiin Mort. Co..sale. 871, 1013 STREET RAILWAYS. 
Kentucky & Ind. Bridge......Com. 794 | Asbury Park & Belmar....receiver 1012 
Little Rock & Memphis . ....sale. 925 Chic. & South Side R. T..plan 10 2, 1063 


Litchfield Car. & W..p/an aband'd 1064 do oO ‘1m, 1063, 1106 
Louisy. St. L. & Texas reorg. 794 , Colonial Elec. St. Ry. (Kingston, 









Macon & Birmingham. -8ale 830 Bie. Ried pcen-00e=+0+s _-0 ....8ale 1061 
Marietta & North Geor; .sale 967 Consol. St. Ry (Portland, O.).forecl. 966 
Mobile & Girard ........ .sale 793 | Dallas Consol. St......... plan 1013, 1166 
= mes tg” & Eufaula. .sa’e 1012, 1063 | Ft. Wayne (ind.) Electric....reorg. 966 
Montgom. Tuse. & Memphis.foreci. 830 Long Island Traction.....saie 1013, 1065 
Montgomery Southern....... reorg. 1106 Milwaukee Street Ry...........8a/e 1107 
New England __..... ..... .-.coup. 967 | Seattle Cons. St. Ry...... reorg. 968, 1:18 
Nevada Southern. ........... reory. 1106 Water. & Brownville St. Ry..recvr. 1022 


American Spirits Maanfacturing—Distilling & Cattle 
Feeding.— Description of New Bonds.—The American Spirits 
Manufacturing Cumpany, succ-ssor to the old Distilling & Cat 
tle Feeding Co., has filed a mortzaze to secure the $2,000,000 of 


bonds authorized by the reorganization plan. The Manhat- | 


tan Trust Company of New York is named as trustee. Tne 
bonds are 6 per cents, $1,000 each, and are payable twenty years 
from Sept. 1, 1895. ‘Ine mortgage provides that the mortgag- 
ors shali file with the trustee a statement each year, showing 
its receipts and expendiiures aud net earnings. This state- 
ment is to be sworn to by the P esident and Treasurer of the 
company, and 5 per cent of the net earnings are to b2 paid 
to the trustee, who is to devote the amounts when in excess 
of $20,000 to th: redemption of outstanding bonds, the bonds 
being subject to call for this purpose. The document covers 
the following-named plants, which are owned: Shu‘eldt, Star 
& Crescent, Central, St. Paul, Riverside, Hamburg, Northern, 
Manhattan, Monarch, jGreat Western, Woolner, Peoria, Wil- 
low Springs, Consolidated, Maddux-Hobart, Wabash and La- 
tonia, Of the $2,000,000 bonds, $1,400,000 are to be given to 
the stockholders of the old company for the assessment of $4 
a share. The other 26006,000 of bonds will be placed in the 
Treasury as a reserve force. 

Prospects.—President S. M. Rice makes to the New York 
Times the following rose-colored statement : 

The receiver has left in his hands upwards of #1,000,000 of cash and 
cash as-ets, wh ch are shortly to be turaed over to the new company. 
Tbe reorganization is about completed, and the reorganization com- 
mitiee is prep:riog to issue the new securities. The new mortgage of 
$2,000,000, which was recorded last week, will be the first charge on 
the property. The real estate in Chicago alone is worth more than 
that sum, and the mortgage coyers the entire properties of the new 
company. : 

“tbe business of the new company is now ona firm basis, and its 
earniog capacity is being fully developed. ‘here is absolute har- 
mony in the trade, and all distilling and distributing interests are 
working together. The distilling business has never been in so satis- 
factory a condition since the early days of the Western Export Asso- 
ciation, in 1883. Ali distillers, equally with ourselves, are makiog 
good profits. Owing to the very iow price of corn, the company is 
making a much larger profit than I expecred, and there can be no rea- 
sonable doubt that the full dividend will be earned for the preferred 
stock, besides a handsome surplus for the common. 

“We have just purchased, on highly favorable terms, the Woolner 
Distillery lands, the most valuable in Peoria, as I deemed it advisable 
that the company should own this fee absolutely.”—V. 61, p. 792. 


Atchison System—Atlantic & Pacific RR.—Resignation 
of Receivers.—Chairman Aldace F, Walker, of the Atchison 
Board of Directors, says: ‘‘After the sale of the Atchison, 
Col. McCook and myself tendered our resignations as re- 
ceivers of the Atlantic & Pacific Railroad. Our resignations 
have not been confirmed, awaiting the appointment of our 
successors.” —V. 61, p. 1106. 


Atchison System—Cerrillos Coal RR.—Coupon Payment. 
—The coupon due Jan. 1 onthe first mortgage bonds of the 
Cerrillos Cou] Riileoad Company will be paid at the office of 
the company, Room 75, No, 120 Broadway.—V. 61, p. 1106. 





Battimore & QOnio RR.—Funding Floating Debt —A 
newspaper rumor that sume sorc of an agreement with the 
Southern Railway was pendiog has ted Mr. Alexander Shaw, 
| Chairman of the finaxce com nittee of ths Biltim r+ & Ohio, 
,to give the Baltimore Sun the fol:owing interesting facts: 
| The two subjects which are giving the new bard of directors the 
inost to think avout are tie floating debt and ths future m nwgement 
of the property. We will have to fuad the forwer, aul as t» tha latter 
there is a difference of opiuion among the directors. Some favor the 
English metnod of placiog the msnagemevtio ths hands of a board, 
with a chairman and varivus committees, each of whic. will have 
| charg eof one of the branches of management. Others want to put it all 
in th+ handsof some broad man and let him manage the whole thing. 
These questions will have to be settied before we are ready to select a 
successor to Mr. Mayer. 

“It may be stated positively that no man his as ye* be sn agreed 
upou as Mr Mayer’s successor. I also deny spevifically that the Janu- 
ary interest ou the boods of the company will be pass’d; that a re- 
ceivership, either friendly or otherwise, is contemplated; that ths 
Baltimore & Ohio and the Southe’n Ratiway systems are to be consol- 
| idated; and the statements that there has beea an irregularity in the 

manner of keeping the books of the cumpany.’’—V. 61, p. 1103. 

Rumors Denied.—Regarding the rumors current yesterday 
that the company was stlling its Wes:ern Union stock and 
was proposing to issue preferred stock of its own to a consid- 
erable amount, the New York News Bureau quotes Vice- 
President Thomas M. King as saying: 

“You may unqualifiedly deny the rumor that the Baltimore & Ohio RR. 
is selling its holdings of Western Uni..o Telegraph Company stock; not 
a single share of the stock has been disposed of; also the reports of an 
impendiug default on the part of the Baltimore & Ohio Railroad or 
avy of its affiliated lines. The money to meet all iaterest charges due 
| January 1, 1896, for all lines has been provided for and is now in 
| bank. Finally, the report that the mavagement has discussed the is 

sue of from $10,000,000 to $15,000,000 of new preferred stock is 
| entirely without foundation in fact.”—V. 61, p. 1106. 


| Buffalo Traction—Franchise Granted.—This company has 
| been granted a franchise by the Buffalo aldermen to run cars 
| on certain designated streets, Four-cent fares will be charged, 
| 
| 
| 


except in the case of the transfers, when five cents will be the 
rate. A transfer system, 1t is said, will be arranged between 
the new and old street railway companies.—V. 61, p. 1012. 


Cape Fear & Yadkin by ae Ry.—Southern Ry.—Seaboard 
Air Line —Bondholders’ Meeting.—A meeting of the holders of 
certificates represe: ting Cape Fear & Yad. Val. bonds deposited 
under the agreement appoiuting the Baltimore Committee 
(Wm. H. Blackford, Chairman,) was heldin Baltimore on Mon- 
day, to consider the plan of reorganization dated Ost. 31, 
1895. This plan aims to harmonize the interests of all the 
| bonds, A, Band C, and to preserve the integrity of the sys- 
| tem as distinguished from the plan of the New York Com- 
| mutee (C. Adolphe Low, Chairman), which is primarily in the 
| interestof the A bonds, At the meeting the New York Com- 
| mittee voted a majority of the ‘‘A” certificates against the 
| plan, which was accordingly declared not adopted, the agree- 
| Ment reqniriag the assent of a majority of each class of cer- 


| tificates to render the plan operative. The vote in detail for 
| the Baltimore plan was: A’s 394; B’s 497, C’s 646. The vote 
| against the plan was: A’s 595, B’s 30, C’s 15. 

| Upon the announcement of the result Mr. John K. Cowen, 
| counsel for the Baltimore Committee, requested all those as- 
| senting to the Baltimore plan, and who had not already 
| signed the agreement, to do so at once, as the Baltimore 
| Committee proposed to push its plav in court, regardless of 
the non-acquiescence of ‘‘A” interests. An advertisement 
stating fully the position of the Baltimore C »mmittee will be 
found in another column of to-day’s CHRONICLE. 

The Two Plans Compared.—The plan of the New York 
committee provides for foreclosure sale of the division cov- 
ered by the A bonds, and a lease thereof for 100 years to the 
Southern Railway Company ata rental sufficient to pay 4 
per cent interest on $1,500,000 of new 100-year gold bonds, as 
also all taxes and corporate expenses—the Southern Com- 
pany to own the entire common stock of the new company, and 
to pay as additional consideration $225,000 of its own pre- 
ferred stock. For the A division at foreclosure sale the New 
York committee will, if necessary, bid at least the sum of 
$1,050,000. The New York plan further provides that— 

‘*In case the Southern Railway Company should become 
the owner of the seventy-five miles or thereabouts of said Cape 
Fear & Yadkin Valley Railroad upon which the ‘‘B” bonds 
of the latter company are a first lien, it is agreed that if the 
Southern Railway Company so elect the said seventy-five 
miles of said railway may be conveyed to said new railroad 
corporation at the same time with the ssid ‘‘A” division, and 
in such case $450,000 additional of said first mortgage bonds 
shall be created and issued to the Southern Railway Company 
as the consideration therefor, making the total amount of 
first mortgage bonds to be issued by said new corporation in 
that event $1,950,000, par value thereof, all of such bonds to 
be equally secured by a first mortgage covering all the prop- 
erty of said new railroad company, including both the prop- 
erty purchased by the committee at said foreclosure sale and 
the ‘*B” division of said Cape Fear & Yadkin Valley Railroad 
transferred to such new corporation by the Southern Railway 
Company.” 

In like manner if the division covered by the ‘‘ C” bonds is 
conveyed to the new company $400,000 of the new bonds may 
be issued thereon, the total bonds in that case to be $2,350,000, 
all equally secured on the entire property, and all to have 
interest payable as rental under the lease to the Southern gm 
Railway Company. 

Until and including January 10, 1896, the New York Com- 
mittee offers to purch ise the B and C bonds with all unpaid 
coupons attached at the price of 5¢@ cants on th3 dollar of the 
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par value of the B bonds and 40 ¢ nts on the dollar of the par 
value of the C bonds. Of the $1,500,000 of **A” bonds those 
asseuting will each receive apparently $1,000 first 43 of the 
new company and $150 in South rn Railway preferred stock 
(out of the $225,000). 

The Baltimore plan, it will be remembered, provides for the 
issue of $500,000 prior lien bonds for improvements, reorzaniza- 
tion purposes, etc., and of $3 400,000 general mortzayge 
100-year bonds bearing 3 per cent interest for fur years and 
4 per cent thereafter—series A to receive $!,000 in the new 
generals and $400 in first preferred stock and $200 in com- 
mon stock, Series Band C bonds alike to receive $750 in 
pew generals and $600 in first preferred and $200 in common 
stcck. The plan of the Bal'imore Committee was given at 
considerable length in the CHRONICLE of Nov. 9, 1895, page 830), 
Mr. Blackford at the meeting submitted a proposition of Presi- 
dent R Curzon Hoffman, of the Seaboard Air Line, to guar- 
antee ¢he interest on all the bonds issued under this plan and 
to give the net earnings over toa dividend on the preferred 
stock, 

The Baltimore Committee says: 

if bondholders will come forward at once and sign the agreement, 
the committee fee! su e that they eso p eserve the properry aad -e 
store its value There can be no reasonable doubt but that this road 
can easily earn the tixed charges under the plen orovese t by the 4 l- 
timore Committee, und »fter some necessary improvements in itscon- 
dition pay dividends on its preferred stock. as the net earnings of the 
road in the past six months demonstrate.—V. 61, p. 966, 

Cedar Fal's & Minnesota RR.—lLllinois Central RR.— 
Payment of Back Interest.—Notice is given that in pursuance 
of an order of the Court the Cedar Falls & Minnesota will re- 
deem the coupons which matured from 1888 to 1894, iaclu- 
sive, on the first mortgage 7 per cent constru:tion bonds. Tne 

ayment will be made at the agency of the company, 214 
roadway, and will include interest from the respective due 
dates to Jan. 1, 1896, after which date interest will cease to 
accrue. The coupon due Jan. 1, 1895, will be paid to the 
amount of three-sevenths of its face value and returned to its 
owner. Further particulars may be found in the advertise- 
ment. 

The decision to distribute the back interest which has 
been paid, as it matured, into Court, and which now 
aggregates some $800,000, is by the assent of both sides in 
the litigation over the validity of the lease. The status of the 
suit which is pending on an appeal in the U.S. Suorene 
Court, it is said, is not changed by this action. A consider- 
able portion of the bonds is held by the Illinois Central, hav- 
ing been exchanged for its Western Lines bonds. —V. 60, p. 
794, 

Central Pacific RR.—Listing —Western Pacific first mort- 
gage 6s for $111,000 were listed this week on the New York 
Stock Exchange, replacing the sime amount of bonds of 1865 
which matured and were paid Dec. 1. Series A bonds for 
$1,970,000 are now outstanding. —V. 61, p. 751. 


Chattanooga Electric Ry.—Sale Postponed.—The foreclo- 
sure sale of this railway, which wis to tike place Dec*moer 
23, was postponed to February 24, 1896, on petition of the 
second mortgage bondholders, on the plea that the large inter- 
ests involved would be jeopardizad by a sale during the 
existing financial flurry. George M. Meade of Brooklyn, a 
holder of 104 bond:, protested that such action was unwar- 
ranted, and declared that he wag ready to purchase over all 
bidders.—V. 61, p. 793. 


Chattanooga Rome & Columbas RR —Reorganization 
Notice.—Simon Borg & Co., 20 Nassau Street, give notice that 
bonds not deposited under the agreement on or before Jan- 
uary 1, 1896, with the Central Trust Company of New York 
will be received only upon payment of a penalty of one per 
cent,—V. 61, p. 7938. 


Chesapeake Ohio & Southwestern RR.—Coupon Payment.— 
Judge Furlong, at Nashville, has authorized the receivers to 
issue certificates to meet the payment of interest on the first 
mortgage bonds, due August 1, 1895, The action is taken on 
the application of the sec nd mortgage bondholders to avoid 
a six months’ default. The earnings would have sufficed tor 
the payment had they not been required by the receivers to 
meet prior claims.—V. 60, p. 1145, 


Chicago Gas.— Decision.—Judge Bischoff yesterday refused 
to make permanent the injunction to restrain the committee 
from carrying out the ‘proposed plan of reorganization.—V. 
61, p. 1107. 


Chicago & North Western RR.—Chicago Milwaukee & St. 
Paul Ry. —Prospects.—The New York Evening Post pub- 
lishes the following interviews with Presideats Huzaictt aad 
Miller: 

In discussing the situation, Marvin Hughitt, of the North Western, 
said: ‘We are not doiag the business w+ expected, but I do not appre- 
hend continued duloess. Farmers wi'l be shipviag grain early in the 
coming year, ant more freely when bet-er prices can be obtained, and 
we shall undoubtedly do our share of the business.” 

Roswell Miller. President of the St. Paul, siz-d up the situation thus: 
“ Business is rather qui-t but the outlook promises well, and L[ aatici- 
pate a general improve nent wit : better prices and an increase in re- 
ceipts. [ do not anticipate any serious trouble in the money market, 
as the country, taken as a whole, is on too sounal a footing to receive 
any great setback. [ can say, however, thas the Chicago Milwaukee 
& St. Paul was vever in better siape, and [do not feel that messages 
to Congress will aifect it any.”—V. 61, p. 193, 427. 


Chicago & Southside Rapid Transit RR.—Extension Mort- 
gage Committee — A protective committee to look out for the 
interests of the holders of extensioa bonds consists of Silas B. 
Cobb, Sidney A. Kent, Edwin L, Lobdell and Ebenezer Buck- 














ingham. L -bdell, Farwell & C». are receiving the sigaatureg 
of extension bondholders to an agreement which is somewhat 
similar to the one which first mortgage bon iholders are to 
sign.—V. 61, p. 1106. 


Ciacinaatt Jackson & Mackinaw Ry.—Foreclosure.—At 
Cincinnati, Ohio, Dac 23, Judz+ Taft,ir the Uaitet S:ates 
Circuit Cours ordered the cons rlidition of the cases of Nal. 
son R >biason vs. the Riilway ani that of the Central Crust 
C »mpany of New York vs. the same road, brou rnt by Walter 
B. Rit ‘hie for Senator Brice, under the on» head of tha Latter 
ttle, Frank B. Drake, receiver uader the former suit, was 
made receiver under the consolidated caies —V. 61, p. 1108. 


Cincinnati Street Ry.—New Stock.—The directors have 
resolved to allow the sto:khol ders the privileze of subscribing 
for $250,000 new stock at pir the latter part of January, 1896, 
This is a portion of the $1,00),000 issu2 autho ized in July 
last, of whch $500,000 has already been sold.—V. 61, p. 365. 


Cleveland Canton & Southern RR.—Reorganization.—Re- 
ferring to the annouacement made in our (ist issu+ of a 
proposition to form a new first mortgage bondholders com- 
mittee, the Corbin Com nittee of first mortgage bondh ldera 
states that it represents a majority of the bonds and if 
the July, 1895, coupoa is not paid on January Ist that they 
will at once move for a change ia tw receivershis ani com- 
mence foreclosure proce-dings. The committee advertises 
for further deposits of bonds with the Mercantile Trust, 
It is understood that the junior security holders who have 
provided the money for the payment of two cougons do 
not propose to Contivue the payments, in which cise the 
bonds willon January 1 b? six months in default and fore- 
closure proceediogs can be instituted. The Corbin committee 
is understood to represent about $1,200,000 of the Cleveland 
& Canton tirsts. 

New First Mortgage Committee —A new committee con- 
sisting of Clarence H. Wildes, 35 Wall Street; Henry S. 
Kerr, of Redmond, Kerr & Co., 41 Wall Street; Frederick 
Scrauss, with J. & W. Seligman & Co., 21 Broad S reet, 
gives notice that in response to circular of Dec. 18:h, 1895, a 
large number of bondh :lders have requested them to ac; in 
their interests. Deposits of Cleveland & Canton firsts may 
be made at once with the Central Trust Comvany, 54 Wail 
Street, in accordance with the terms of a bondholders’ agree- 
ment. 

Coshocton & Southern Foreclosure.—Yesterday at Colum- 
bus, Ohio, the International Trust Company, as mortgage 
trustee, instituted a suit for the foreclosure of the Coshocton 
& Southern mortgag> for $6)0, 0, and for the apovintment 
of a receiver in place of John W. Wardwell.—V. 61, p. 1106, 


Colambus & Hocking Coal & lroa.— Reorganization.—The 
Protective Stockholders Committee, of which Mr. John 
Bloodgood is the Chairman, has formulated the followiag 
proposition: The bondhold-rs to fund the coupon past due, 
as also the next coupon falling due, into preferred stock. La- 
terest on the bonds to be reduced to 5 per cent, additional 
security to be given to bondholders, The stockholders to be 
assessed $3 per share, and be given preferred stock for the 
same. Noacti»n has been taken on the proposition by the 
bondholders. —V. 61, p. 830. 


Consolidated, Central, Doqnesne and Pittsbarg Traction 
Cos., Pittsburg.—Leases Ratified.—Oa Mondav, Dec. 23, the 
stockholders of the Central, Duquesne and Pittsburg Trac- 
tion compinies voted by large maj >rities to lease their respec- 
tive properties for 950 years to the Consolidated Traction 
Company. Posse-sion, it is said, will be taken by the lessee 
April 1, 13896. As stated last week, the meeting of the Pitts- 
burg Allegheny & Manchester stockholders was adjourned 
till Dec. 39, at which time it is thought the proposition to 
lease the road at a rental said to ba equal to 4 per cent per 
annum on the stock may be rejected, The Citizens’ Traction 
Comoany is already under lease to the Fort Pitt Traction Co., 
which ia turo is owned by the principal stockho!ders of the 
Consolidated Traction Co., so that a transfer of these roads is 
merely a matter of detail. 

Terms of Lease.—The Central Traction Co. will receive as 
rental $15,000 yearly, equal to 3 percent p>»r annum on $1,- 
590,000 capital stock, the shares being figured at their par 
value of $50 each. he Duquesne Traction Co. will receive 
$120,000 yearly or 4 per cent per annum on $3,000,000 stock. 
The Pittsburg Traction Co, will have a yearly rental of 
$175,000, equal to 7 per cent p r annum on $2,5)0,000 stock, 
As to other matters the Pittsourz Dispatch says: 

‘*In the agreement the Duquesne company and the Pitts- 
burg company are each to reczive $1,500 a year for organiza- 
tion expenses The Daquesne gives up all its property ex- 
cept the 25x145 foot lot on Penn Avenua, East Ead, known as 
the * puzzle switch” lot. By cons:nt of tha Pittsburg Trac- 
tion Co the traffic arrange nent between th» Pittsburg and 
Duquesne lines, entered into in 1892, is annulled. Ia the con- 
tracts for each of the companies in the combine provision is 
made for caring for the honds of each.” 

Companies Not Included.—The companies not at present 
in control of the Consol dated (Traction Co. are: The Pitts- 
burg & Birmingham [raction C>., the Second Avenue, the 
Pittsburg & Wes: End Passenger Ry., the Federal Street and 
Pleasant Valley Ry. and the Pittsburg Allegheny & Manches- 
ter Co.—the last named, as said above, voting on the question 
of a lease December 30. It is vaguely hinted that oy April 
1st some of these other companies may be in the vontrol of 
the new organization. 
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Cumberland & Ohio RR., Northern Division—Lonisville 
& Nashvitle RR —Committees, Ete—Che Louisville & Nash- 
ville, it appears, is proposing to discontinue the operation of 
the Cumberland & Onio Northern Division on Jan. 1. The 
bouds on this division are not guaranteed, and its gross earn- 
ings for the vear June 30, 1894, wers only $29.553. At Sheloy 
ville, Kv., a petition has been filed with Juige Carroll of the 
Circui. Court asking for an injuaction agtiost the relinquish- 
ment of the lease. P. Booker Reed revresents the stock- 
holders and Adolph Smith the bondholders. Judgé John G. 
Simrall of Louisville is also said to be iaterested.—V. 61, p. 
1107. 


East Tennessee Land Co.—Harriman & Northeastern RR. 
—Decision. EHte.—At Chattanooga, Tenn., Dec. 21, in the 
United States Court, Judge Severens decid+d that the bonds 
made by the East Tennessee Land Co. to the Central Trust 
Company, of New York, for $!,000,000, are not a prior lien as 
to certsia debts created prior to September, 1891. This deci- 
sion will not, it is thought, materially affect the value of the 
mortgage, as the earlier debts are otherwise secured. The 
mortgage, which covers land in the town of Harriman, Tenn., 
is being foreclosed. The Harriman Coal & Iron RR., form- 
erly a part of this property, has been separately reorganized 
under the title of the Hirriman & Northeastern RR., with 
Isaac D. Funk as President. 


Edison Electric Light (Philadelphia).— Pennsylvania 
Light & Pewer—Lease—The stockboldersof the Edison Elec- 
tric Light Co of Philadelphia, at a meeting Thursday, voted 
by a large my ade that the company’s plant snould not be 
leased to the Pennsylvania Heat, Light & Power Co.—V. 61, 
p. 749. 


Fdison Illaminating of Baltimore.—Consolidation.—The 
Maryland Electric Company of Baltimore and the Interna- 
tioval Telegraph District Construction Company have consol- 
idated under the name of the Edison Illuminating Company 
of Baltimore City. The capital stock of the new company is 
in $100 shares and aggregates $1,000,000 of common stock and 
$770,000 of preferred, the latter entitled to 6 per cent per 
appnum before any dividend shall be paid on the common 
stock [but not to any further dividends in anv event] such 
dividends to be accumulative after October 1, 1900. Of the 
new stock all the common and $394,000 of preferred will be 
apportioned to stockholders of the vuld companies and the 
balance be held for future needs. 

The new company is authorized to issue $1,000,000 of 6 per 
cent bonds secured by a first mortgage, of which $426 600 
to retire the outstanding bonds of the Maryland Electric 
Company. The first board of directors of the new company 
are: Messrs. Alfred A. Glasier, Nicholas P. Bond, Ranald T. 
McD »nald, William Endicott, Third, Edwin S, Webster, J. 
Frank Morrison, J. P. Smith, J. W-rren Ellard and Edward 
Duffy, who are to serve until the first anoual meeting of the 
company. 

Kansas City Pittsburg & Gaif RR.—Jncrease of Stock.— 
The directors voted Dec. 23 to increase the capital stock trom 
$10,000,000 to $20,006,000,—V. 61, p. 1107. 


Long Island Traction.—Sale Confirmed.—At Clarksburg, 
West Va., on December 23, United States Judge Goff con- 
firmed the sale of this property for $5,500,000 to the reorgani- 
zation committee.—V. 61, p. 1065. 


Metropolitan Traction—Eighth Avenue RR®.— Lease Con- 
firmed.— ‘he stockholders of the Eighth Avenue Railrvad Co. 
yesterday formally confirmed the lease of the road to the 
Metr. politan Traction Co.—V. 61, p. 967. 


Milwaukee Street Ry.—Foreclosure.— At Milwaukee, Wis., 
Dec, 23, Judge Jenkins signed the decree of sale ia the fore- 
closure procee lings under the first consolidated mortgage, 
N > bid of less than $5,090,00) wiil be received. F. M. Hoyt, 
as anecia] master, will conduct the sale, 

Milwaukee General Electric Ry.—The city ordinance grant- 
ing a frar chise to this rival company was withdrawn on Mon- 
day on request of the promoters of the enterprise, who, it is 
understood, consider the conditions imposed to have been 
too severe —V. 61, p. 1107. 


Mis-ouri Kansas & Texas Railwiy.—Indian Territory 
Land Grant,—As frequent allusions appsar ii the press here 
an’ abroad regarding the lands in the Indian Territory, to 
which the Missouri Kansas & Texas will be entitled under the 
Act of Congress of July 25, 1866, it may be well to state that 
the facts may be found in the company’s annual rep rt for 
the year ending June 30, 1892. The grant is every alternate 
section to the extent of ten sections per mile on each side of 
the road. The distance across the Indian Territory is about 
243 miles and the aggregate amount of the land grant would 
be 3,110.400 acres, The M. K. & T. is entitl-d to the land 
whenever the Indian title is extinguished and the land 0 - 
comes part of the public domain of the United States. The 
company have made no allusion to the matter in recent re- 
ports, and there does not appear to be any likelihood of their 
obtaining possession to the lands in the near future.—V. 61, 
p. 1064. 

National Union Bank.—Listing. —The capital stock of this 
bank, of which Mr. Jos, C. Hendrix is President, was listed 
this week on the New York Stock Exchange. 


New York Carbide & Acetylene.—Incorporation.—This 
company, which has purchased the rights te sell acetylene 





gas in the Greater New York, was incorporated on Tuesday. 
The capital stock is $7,000,000. The directors are: Etias «', Ben- 
edict. J. Bertscham, Anthony N. Brady, El vard N. D cker- 
son, Charles F. Detericn, Walton Fergus n, Jonn Fox, R. 
Somers Hiyes, Erasmus J. Jerz nanowski, Fred-ric P. Ol- 
co't, Acthur B. Proal, John Sloane and Samu-l Chorae.— 
V. 61, p. 1107. 


New York New Haven & Hartford RR.—Bridgeport 
Agreement —An agreement. has been reached bs ween the 
commissioners acting for the City of Bridgep ors, Cona., and 
the officers of this company, providing for the elevation of the 
company’s tracks, 30 as to do away with over thirty geade 
crossings, for the buildiag of a naw Union S:ation, &:. Tha 
total cost of the changes is esti natel at $2.090,000. of which 
the City of Briigeporc will meet 163g ver cert of ths coat of 
raising the tracks, but not t» exceed $400,900) in all. Work it 
is said will begin April 1, 1896. Tne cramped and dangerous 
conditions existing at Bridgeport have interfered greatly with 
the proper operation of the road, and their elimination will 
facilitate the making of better tima between Naw York and 
Boston,—V. 61. p. 831. 


New York & peskacey, Beach Ry.—Listing.—There 
were listed this week on the New York Stock Exchange ad- 
ditional first mortgage 40-year 5 per cent gold bonds for 
-184,000 issued for improvements (new equipment, steel 
rails and air brakes). making the total am ount listed $981,000. 
The statement of the company for the fiscal year ending 
June 30, 1895, showed a deficiency under charges of $52.733, 
but the company points out that there was charged 
to operating expenses during the year, account 
of claims Laurel Hill accident, the sum of $30,984, 
and for extraordinary repairs to passenger cars, $27,677, 
which more than accounts for the deficit of $52,733. The 
said accident will cost the company fully $75,000, of which 
$60,000 has been paid in snails instalments and charged to 
operating expenses. Tne balance will be paid in the same 
wav by January, 1896. The gross earnings since June 30, 
1895. show an increase of $26,469, but the net will not show 
any increase owing to the above payments for damages. For 
several years previous to the Laurel Hill accident the com- 
pany states it earned a surplus of from $6,000 to $14,000 per 
annum,.—V. 61, p. 469. 


North Carolina RR.—1 alidity of Lease.—A dispatch from 
Raleigh, N. C., says that Attorney-General Osborne, as re- 
quested by the Farmers’ Alliance of the State, has consented 
1o bring suit to test the validity of the lease of this road to 
the Southern Ry. Hesays he feels it his duty t>» bring the 
suit, thouga he believes the lease to be valid.—V. 61, p. 517. 


Northern Pacific RR.—Coupon Payment.—The interest 
due Jan. 1, 1896, on the general first mortg:ge nonds is ad- 
vertised to be paid by the receivers at their office, No. 45 Wall 
Street, New York City. 

Land Grant.—A press despatch from Washington, D c. 23, 
says: The Secret»ry of the Interior has approved the selec- 
tion of 526,314 acres of landin the Fargo, N. D , land district, 
in lieu of Jands lost to the company bv a decision of the Secre- 
tary in the Esstern terminal caseon Nov. 14. [See V. 61, p. 
872.] The Secretary bas also approved the grants of 723,194 
acres in Washington to the Northern Pacific Railroad Com- 
pany.—V. 61, p. 1108. 


Ohio Southern RR.—Reorganization.—The holders of the 
first mortgage 6 per cent bonds are informed that a plan for 
their protec'inn is being formed by their committee, which 
consists of William A. Read, Thomas Denny, Simon Borg, 
Henry Sanford and Eiwia 8S. Hooley.—V. 61, p. 1065. 


Orezon I[mprovement.—Listing —Reorganization.—There 
were listed this week on the New York Stock Exchange en- 
graved certificates of deposit issued by the Manhattan Trust 
Company representing $3,507,000 of consolidated 5 per cent 
bonds and $2 929,600 of the common stock of the Oregon Im- 
provement Co , deposited uuder the agreement with the com- 
mittee of which John I. Waterbury is chairman. Further de- 
posits may be up to and including D-c. 31, 1895 —V. 61, p. 
1013. 


Oregon Railway & Navigation—Sale of Collateral.—The 
adj urned trustee’s sale of the securities pledged tor the col- 
Jateral trust bouds has been adjourned for the ninth time until 
Jan. 7.—V. 61, p. 1013. 


Philadelphia & Reading RR.—Lehigh Valley.— Adjusting 
Accounts —In the United Sates Circuit Court at Philad+ipbia, 
on thursday, Judge Dallas appointed, at the r+ quest of the Le- 
high Valley Railroad Company, a Master to receive testimony 
and to adjust the accounts between the Lehigh Valley and the 
Phila. & R-ading, growing out of the former lease to the 
Reading Company. The claims of the Lehigh Valley, less off- 
sets, aggregate $1,523,557.—V. 61, p. 1064, 1109. 


Philadelphia Traction System—Thirteenth & Fifteenth 
Streets Pas-enger Ry.—Dividend Passed.—The directors an- 
nounce that the recent decision of the Supremes Court requit- 
ing the company to pay $114 220 0n aco punt of paving done by 
the city in 1890 will prevent the distribu’ion of the usual divi- 
dnd, aggregating $100,000, in January next.—V. 61, p. 663, 

Pittsbarg (incinnati Chicago & St. Louis Ry.—Listing.—. 
There were listed this week on the New York Stock Exchange 
consol. mort, bonde of 1892, 444 perc nts of Series C, $492,- 





000, makiog the total of this series listed $2,000,000. Also 
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$3,000,0(0 Series D 4 per cents, dated Nov. 1, 1895, payable 
Nov. 1, 1945, interest payable May 1 and Nov. 1, were or- 
dered to be placed on the list Jan. 2, 1896. The total issue of 
Series C is now limited absolutely to $2,000,000. The addi- 
tional $4,818,000 of this series shown by the INVesTors’ SupP- 
PLEMENT to be outstanding were held by the Pennsylvania 
RR. ard Pennsylvania Company. These companies, in view 
of their large interests as stockholders of the P. C. C. & St. 
L. Company, and witha desire to strengthen its financial 
condition, have surrendered the $4,818,000 of Series 
C 41¢ per cent bonds and received in lieu thereof 
a ike pumber of 4 per cent fifty-year bonds 
of Series D, the total issue of which will be $8,900,000. The 
foregoing $3,000,000 of Series D 4 percent bonds were sold 
to Kubn, Loeb & Co. and Speyer & Co. These same 
houses bave an option until March 1, 1896, or sconer if 
desired by them, on $3,000,000 additional Series D 4 per cent 
bonds, of which $1,818,000 are Series C 41g per cent 
bonds converted into Series D 4 per cent bonds as above 
described, and $1,182,000 are a fresh issue of Series D 4 per 
cent bonds issued for retire ment of prior lien sectional bonds, 
and in payment for additions and permanent improvements 
to the property made and to be made. The payment of the 
principal and interest of this lot of bonds and the sink- 
ing fund for red«mption thereof is also unconditionally 
guaranteed by the Pennsylvania Co, as per endorsement on 
each bend. The company under date of Dec. 5 exoresses the 
opinion that the option on the $3,000,000 additional bonds will 
be exercised at an early day.—V. 61, p. 872. 

Pittsburg & Western Ry.—Annual Statement.—A special 
report to the CHRONICLE shows the following figures of earn- 
ings and expenses for the year ending June 30, 1895. 


1894-5. 1893-4. 1892-3. 
Groes COPTpings....c..cco.cecce- $2,867,892 $2,318,678 $2,586,185 
Operating expenses ............ 1,951,229 1,662,812 2,058,910 
Net earnings... ..........- $916,403 $855,866 $527,275 
Interest on debt and taxes..... 930,753 928,039 868,392 
nthedibassiombatneteds $14,090 $272,173 $341,117 


Floating Debt, Etec.— From the balance sheet the following 
facts are also furnished : 

June 30,’95. June 30,’94. 

Real estate mortgaces cutstanding........... $312.375 $222,375 

Cartrust warrants ..... att $19,020 





Bills and accounts payable. 3,124,963 

Current liabilities cecceccecccesccccccccess §6=6S0 1,187 278,567 
Contra— 

Advauces to subsidiary roads ................- $1,762,665 $1,729,699 

ITE. seccndimnacemadanndeseeunannos 635,024 627,984 
—V. 60, p. 836. 


Rio Grande Southern RR.—Listing.—There were listed 
this week on the New York Stock Exchange $1,058,000 
first mortgage bonds [outstanding for a considerable time past, 
but only now listec], making the total amount on the list 
$4,510,000. The gross earnings of the road for the ten months 
ending Oct, 31, 1895, were $352,297; net, $148,652; interest at 
8 percent for ten months on $4,510,000 of bonds, $112,750; 
balarce, surplus, $35,902.—V. 61, p. 1014. 

San Francisco & San Joaquin Valley RR.—Construction. 
—The directors are reported to bave made a fvurth call on the 
stock subscribers. So far only 30 per cent of the total sub- 
scription has been called. The route from Stockton 
to Bakersfield, the southern terminus, has been located finally 
with the exception of a gap in the vicinity of Visalia and 
Hanford. Chief Engineer Storey says: ‘‘We have a road now 
to Stanislaus River 25 miles. It is graded ard the rails are 
laid, The graders are pushing southward at a good rate, so 
that the road will very soon be graded to the Tuolumne River. 
The long ard high bridge over the Stanislaus is »retty well fin- 
ished. ‘The steel sections for the drawbridge over Mormon 
Channel in Stcckton are arriving daily.’’—V. 61, p. 872. 

Southwestern RR. (of Georgia) —Extra Dividend.—A divi- 
dend of $1080 per share has been declared payable Jap. 14, 
1896, at the Central Georgia Bank, Macon, Ga., and at the 
Citizens’ Bank at Savannah. Ten dollars of this dividend is 
the extra dividend payable out of back rental received in the 
settlement with the Central of Georgia Ry. and the eighty 
cents is out of the amount accruing under the lease from 
Nov. 1, 1895, to Jan. 1, 1896.—See V. 61, p. 926. 

Union Pacific Ry.— Reorganization.— The Reorganization 
Committee advertises that holders of the certificates repre- 
senting Union Pecific first mortgage 6 per cent bonds will 
after January 1, 1896, on presentation of their certificates to 
either of the depositaries mentioned in the plan of reorganiza- 
tion receive cash for the defaulted interest which will be due 
on that date. It is understood that the committee has already 
secured majorities of all the first mortgage railway bond: 
afloat, exce pting an inconsiderable shortage on one class, and 
as tothatits assurances of majority deposits are complete. 
It is also und rstood that the committe controls a very large 
majority of a)/l uncalled Omuha Bridge bonds, and that it re- 
gards the success of the plan as already assured so far as 
deposits are concerned.—V. 61, p. 1118. 

Union Pacific Denver & Gulf Ry.—Denver Texas & Gulf 
and Denver Texas & Fort Worth.— Committee.—A bondhold- 
ers’ agreement hss been prepared under which deposits of 
Denver Texas & Gulf and Denver Texas & Fort Worth bonds 
may be made with the New York Security & Trust Company 
Messrs. Henry B. Ely, R. H. Thomas, W. B. Dickenman and 
M. L. Scudder have been requ: sted by the owners of a large 
proportion of the bonds to act as a Bondholders’ Protective 
Committee.— V. 61, p. 1066. 
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COMMERCIAL EPITOME, 
FRIDAY NIGHT, December 27, 1895. 

The feeling of excitement regarding the controversy be- 
tween the United States and Great Britain has moderated, 
and in consequence of that change a calmer tone prevails in 
financial circles. General business, however, has remained 
exceedingly quiet in view of the expected issue of bonds to 
replenish the gold reserve of the Treasury and the proposed 
revision of the tariff, restormg or increasing duties on many 
leading articles, merchants preferring toavoid all unneces- 
sary negotiations while those important measures were unde- 
termined. The mid-week Christmas holiday served as an 
additional quieting influence upon nearly all lines of whole- 
sale trade, and speculative operations in staple merchandise 
have also generally narrowed down toa liquidation of mature 
ing engagements, Variable weather conditions were again 
reported from the wheat-growing section, the latest indicate 
ing a sharp dropin temperature without accompanying suow- 
fall of general character. The observance of protracted holi- 
davs in Europe has interfered somewhat with export trading. 

Fvr lard on the spot the demand has been slow, but prices 
have held steady, closing at 5°50c. for prime Western, 5°10c, 
for prime City and 6c, for refined for the Continent. In the 
local market for lard futures speculation bas continued at a 
standstill but nominal prices have advanced a trifle in re- 
sponse to slightly stronger advices from the West, where 
there has been some buying by shorts to cover contracts, 
closing dull. 

DAILY OLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thur. Fr, 

Decembe?......0-00+ e+. 6 545 5°50 HOLipDays 550 5°50 

Pork has been in fairly good demand at steady prices, clos- 
ing at $8 75@$9 25 for mess, $9 75@$10 25 for family and 
$9 50@$11 for short clear, Cut meats have been in slow request 
and prices have weakened, closing at 4°¢@5c. for pickled 
bellies, 12@10 lbs. average, 41c. for pickled shoulders and 
814@83{c. for pickled hams, Beef has been quiet but steady, 
clusing at $75(0@$8 for mess, $3 50@3$11 for packet, 
$10@$13 fcr family and $!6@$18 for extra India mess, 
Beef hams have been steady, closing at $15@$15 50. 
Tallow has been in light request out prices have held steady, 
closing at 3%@4c. Oleo-stearine has been quiet and without 
change, closing at 5c. Lard stearine has been neglected and 
quoted ncminally at 6c. Cotton seed oil has been quiet but 
steady, ciesing at 24@241gc. for prime vrude and 2%@28léc. 
for prime yellow. Butter bas been in light demand and 
prices have declined, closing at 18@2ic. for creamery. Cheese 
has been quiet but steady, closing at 714@1014éc. for State fac- 
tory, full cream. Fresh eggs have declined, but the close was. 
steady at 2lc. for chuice Western. ‘ 

Cotfee has continued under neglect except for imperative 
requirements of regular trade, and with a little more pressure 
to sell suoplies prices were weak. Rio quoted at 141¢c. for 
No. 7, good Cucuta 173¢c.,and standard quality Java 26c. 
The speculative deal in contracts was moderate with tone 
unsettled, closing steadier, with some buying by shorts to 
cover contracts. The following were the fioal asking prices: 


BOBicdcnedas: odes 13°750. | March.......... 13°50c. | June....... -<s. 12°700, 
SOR cccccce cocesc 3 Ole: | BRUM .cccce cose 13°25. | July......- .00012°556,. 
eae AD GCO. | TERE cece cocces 13°05, | Gept .........0. 12°10¢, 


Raw sugars have advanced and are held with great tirm- 
ness, in consequence of apparent great curtailment of the 
Cuban crop. Centrifuzal quoted at 3°gc. for 96-degrees test, 
and muscovado at 3'4c. for 89-degrees test. Retined sugars in 
more active demand and higher, closing firm; granulated 
quoted at 434c, Teas generally quiet. 

Kentucky tobacco has had a slow sale, but prices have been 
with ut change and steady. Seed leaf tobacco has also sold 
slowly, but prices have held steady. Sales for the week were 
775 cases, as follows: 200 cases 1894 crop, New England 
Havara. 10@16c ; 100 cases 1893 crop, Pennsylvania Havana, 
1034@11 4c ; 100 cases 1893 crop, Wisconsin Havana, 5@7}éc.; 
100 cases 1893 crop, Zimmer’s Spanish, p. t.; 125 cases 1894 
crop Zimmer’s Spanish, p. t., and 150 casessundries, 41¢@ 16c ; 
also 510 bales Havana, 68c.@$105, and 130 bales Sumatra, 
60c.@ $2 05 in bond. 

Speculation in the market for Straits tin has been dull and 
with fairly liberal offerings prices have further declined, 
closing quiet at 13°i5c. Ingot copper has been freely offered 
and prices have declined, closing dull at 10:25@1L0:371¢c. for 
Lake, Lead has been in slow request and prices have de- 
clined, closing at 3°15@3 174c. for domestic. Spelter has 
been dull but steady, closing at 3°45@3-°50c. for domestic. 
Pig iron has been quiet and unchanged at $12@$14 50 for do- 
mesic. 

R fined petrcleum has been steady, closirg at 7:75c, in 
bbis., 5.50c. in bulk and 8-50c. in cases; crude in bbls. has 
been nominal; naphtha unchanged at 8:25c. Crude certifi- 
cates have advanced, clcsing at $1 47 bid. Spirits turpentine 
has advanced sharply, closing firm at 31@311gc. Rosins have 
been dull but steady, closing at $1 7214¢@1 75 for common 
and good strained. Wovl has been only quiet. Hops have been 








dull and easy. 
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co T T 0 N. 
Fripay Nicut, December 1895. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams | 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 223,949 bales, 
against 222, 783 bales last week and 234,059 bales the previous 
week, 1895, 


9* 
why 


making the total receipts since the Ist of Sept., 
8,363,342 bales, against 5,136,098 bales for the same period of 
1394, "showing ‘a decrease since Sept. 1, 1895, of 1,767,756 bales, 

















” Receipts at— Sal, Mon, r ues. Wed. | Thurs, Fri. Total. 
Galveston...... 6,355) 11, 403 5,154 8,191 somone 13,280 44,383 
Tex. City, &c. ouuti om eee 730' 1,136 8,049 
New Orleans...| 12,881 16,796 16,568 17,834 2,053 18,148) 84,280 
BOUIN 2.200 2000 2,009 1,661 2,335 233) 1,295 874 8,427 
Pee cantiseet asnend a eA -emen 3,927 3,927 
Savannah ...... 1,770 3,738 4909 1,350 100 5,591 20,458 
MRS 255.650. ccckaid! csi ft ks 4,767| 4,767 | 
Charleston ...... 2,572) 2,077) 1,539 1,742) 1,350 1,196 10,476 
ee ee es are. 80 80 | 
Wilmington ....) 2,191 804 824, ...... i24 470 4,713) 
Wash’ton, &c. a a ao ee. ie 16 46 
Fis ccctans 2,201 872 4.506 1,645 1,103 1,881 13,208 
West Point..... 1,055 1,76 3,902 1,182) 1,200 2,219 11,326 | 
pees HBO.) scocas) succes} -- | # 8 | cones 211 211 
New York...... 1,575 1,000 Genes ies 3,178 | 
Boston ......... 714 ; ke 364, 4,176 
Baltimore vento! > madune oon sod 968 968 
Philadelph’a,&e 105} 96 254) ...... 277 5§47| 1,279 | 
Tot’ls this week 34, 853 42,627 47, 177 7\ 34, 455 9 132 ! 5,705 223,949 





The following shows the week’s total receipts, < total since | 


Sept. 1, 1895, and the stock to night. compared with | st year. 




















. 1895. 1894, Stock. 
gg ay hi Since S This Since Sep. 
Dec. 27 This |Since Sep. yp A Ps P 
Week. | 1,1895.| Week. | 1, 1994. | 299 — 

Galve ston. “44,383 652,544 67,688 i, 187, 563) 155,218) 2: 11 ,914 

Tex. C., &e. 8,049 57,948, 2,314 43,801 EG,B29) . cnenes 
New Orleans| 84,280 1,127,301 100,937/1,612,746 420,461, 425,399 
Mobile ......| 8,427) 127,161, 13.521, 162,760 31,148 44,925 
Florida...... | $8,927 18,856 1,319 15,605 one 
Savannah ...| 20,458' 503,567 31.154, 675,942 90,700, 118,632 

Br’wick,&c; 4,767 82,739, 8,986, 103,665 7,894 7,757 
Charleston . -| 10,476, 207,421 13,991, 307,684 55,628 74,069 

P.Royal,&e 80; 37,604, 7,323) 78,734 shan 
Wilmington.; 4,713, 134,069) 6,768) 199,475 21,742 20,205 

Wash’n,&c.; 46 636 72 784 | - 
Norfolk . ....| 13,203 181 ,292, 16,393, 314,936 55,372 78,469 
West Point..| 11,326) 118,953) 11,839 201,460' 11,792 20,645 

N’p’t N., &c 211) 9,284) 1,578 27,611 1,797 13,953 
New York...| 3,175 17,2: a6 12,413 64,059, 193,195 129,773 
Boston....... 4,176) “51,29 7,216 27,289 35,000 40,000 
Baltimore ...! 968 1 7,940 4,183 57,010 26,886 21,162 
Philadel., &c.) 1,279 22,504) 5,102 54,974 9,923 17,600 
_ Totals ..... 223, 9.19 3, 368,2 342 312,797. 5, 5,138, 098'1, 137,578 578 1,304, 503 


_In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 

















Reeeipts at—| 1895. 1894. 1893 1892. 1891. 1890. 
Galves’n &c, 52,432, 70,002, 43,026 24,384 27,527| 35,067 
New Orleans; 84,280 100,937, 97,563 75,710 90,852) 90,171 | 
Mobile ...... 8,427, 13,521; 11,598 10,639 11,423) 10,610) 
Savannah...) 20,458 31,154 36,221) 16,629 19,040 34,243 
Chas’ton,&e) 10,556 21,314 15,953 3,780 12,616 10,614 
Wilm’ton,&e 4,759 6,840 6,084; 3,076 1,744 3,230 
Norfolk ..... | 13,208 16,393 22,043 4,249 15,637! 20,971 
W. Point, &e.| 11,537, 13,417! 13,969 7,197 11,886 11,530 
All others. . 18,292 39,219 19, 13,683' 20,279 23,890; 30,553 
Tot. this wk. "223; 949 312 ,797 260,140; 165,943 214,650) 246,989 


{ 


In addition to above exports, our telegrams ¢ to ees also 
| give us the following amounts of cotton on shipboard, not 
cleared, at tne ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs. 
Lambert & Barrows, Produce Exchange Building. 








ON SHIPBOARD, NOT CLEARED FOR— 














. oF Leaving 

Dec. 27 al— Great | mance Other | Coast- Total Stock. 

Britain, |*"°@™ Foreign wise, ovat. 

New Orleans...) 28,8: 59 12,469 14,7 70 “703, | 56,806 363,655 
Galveston......| 16,705 | 6,000) 8,132) 6,008) 36,845 118,373 
Savannah...... None. 1,000, 4,000, 2,000 7,000 83,700 
Charleston .. .. 2,000 None. 8.000 50V0 10,500 45,128 
Mobile ......... 41,000 | None. None’ None. 4,000 27,148 
Norfolk ........ 10,000; None. 2,000) 6,000, 18,000 37,372 
New York..... 6,800 150. 5,800. None. 1; 3/0: 50 | 185,145 
Other ports. ... 30, 000; None. 20,000 None. 50, 000 | 80,856 
| Total 1895... 19, 919 62,702 y 1, 216 196, 201 941,377 
Total 1894.. 55,: 06 1: 26, 878 15 5,801 436223) 868, 280 
Total 1893.. 23,026 94,927 14,7838 | 321,995! 994,356 
Speculation in cotton for future delivery at this market 


has again been upon a moderate scale. The celebration of 
the Christmas holiday here and closing of Liverpool from 
Tuesday until next Monday interfered with regular course of 
| trade, and continued uncertainty regarding Government 
financial measures induces much caution among operators 
generally. Following up previous inclination to liquidate 
holders of long engagements were again free sellers on Satur- 
day and broke values 24@26 points, but the liberal offering 
soon eliminated the weak supply and recovery of tone re- 


| duced net loss to 14 points. Monday’s dealings were 
-|lighter, the tone stronger, and after several small 
‘| fluctuations the close was at 5@7 points advance. 
| Tuesday’s market was a small one and confined prin- 
1914 | cipally to settling up small local deals, with  ir- 


| regular prices for the day, finally resulting in a net loss of 2 
| points. The Exchange was closed on Wednesday for Christ- 
mas holiday. Yesterday trading was light and the feeling 
unsettled, but an absence of buying orders noticeable and 
prices gradually worked down 8@10 points, closing easy. To- 
day the market opened about 9 points off under a full issue 
of notices of delivery on January contracts, but the supply 
becoming absorbed, prices reacted and closed steadier. Cot- 
ton on the spot is quiet at 814c. for middling uplands. 

The total sales for forward delivery forthe week are 996,900 
—_ For immediate delivery the tutal sales foot up this week 

,202 bales, including 1,940 for export, 852 for consumption, 
—- for speculation and 2,300 on contract. The following are 
the official quotations for each day of the past week— 
December 21 to Decamber 27. 

Rates on and off middling, as established Nov. 22, 1893, 
and revised Dec. 11, 1395, by the Revision Committee at ‘which 
= other than middling may be delivered on nro 








| 

Fair ..ccce--00 «+ eae---e-6. 114 On. | Good Ordinary.....- -. oft. 
Middiing. GREE cence 3 On. | Good Middling Tinged.. Evén,. 
3trict Good Middiing.. lg on. | Strict Middling Stained.. 729 oft. 

Good Middling......... 5ig on. | Middling Stained......... oft. 

| Strict Low a diing..... 31g off. | Strict Low Mid. Stained. . 25 49 oft. 

| Low Middling ........-... 33 «Co ff. | Low Middling Stained....1% oft. 
Strict Good Ordinaty....... 11,4 off. 


On this basis the prices for a few of the graies would be as 

































Bince ce Sept. 1. 3368,342 5136,098 4157,260 3565,800 4814,255)/4486,477 


The exports for the week ending this evening reach a —_ 
of 122,312 bales, of which 4,352 were to Great Britain, 7,2 
to France and 74,749 to the rest of the Continent. Below se 
the exports for the week ani since September 1, 1895. 









































| Week Ending Dec, 27 From Sept 1, 1895, to Dec. 27, 1895 
Exported to— Exported to— 
—— Gre at ; Conti Tot Great nti- | 
— aver j - ‘ x } Cu - | 
_— |Brit’n. n.| France! nent, Week. | Britain,|F7@nce) ent, | Total. 

Galveston..... eee 6,705 6 7051 222,053, 65,0L5 95,812 2,890 | 
ek eee meer 498) 498) 10625, 1,550) 20,920] 43,048 
New Orleans..| 21,928, 6,220 25,351) 53,499; 279,400) 172 318) 23 ),714, 682 432 
Mobile & Pen.| 8,477) ......| ...... 8,477 GOBAEE . caccce 15,062 55 513 
Savannah ..... eS Bee 15,0.7/ 15,057| 33,86) 20,128} 165,z4z/ 220,756 
EE BR ees B sispss 92,322 wees] 11,545] 43,867 | 
Charieston*...) = ....| ...... 8,783) 8,783} 53,633; ...... 106 774 160 407 | 
Wilmington...| ......| ..... 9,679; 2,679) 28,231) ...... 73,644) 101,775 
ns dca anise D omaece | £00 8u0| 17.556) ...... 2,823; 20,374 
cel — cesal’ socces b éeesoe D cepscal . SER wececnl “sstnaénel 9,430 
N’p’t News, &e Ee Secmsey .omaeas gore MN ions cdesetas 3,410 
New York..... 2) $91) 3550) 7,153) 102607) 11.710) 84,550) 19,67 
Boston...... oo 176 4 638) OLTBE access 966 92,744 
Baltimore... eee 3,950) 6,773] 33,254) 960) 25,691) 59,845 
Philadelp’a, &e| ee 200 250) 1,281) ...... | 7.69; 888 

, eee | 40. 352) 7,211) ry 74 [2 aan 961,936) 7 Gi _S41,744/2.071, 801 
Total. 1894 PAITie 438 5 30 eal 98 374'2°8,490 1,653,587 453,48) 3,299,726 3,403,702 | 





* Including Port 1 Royal. 


\ 
































| 
| follows. 
UPLANDS. | Sat. | Mon'Tues| Wed| Th. | Fri 
| Good Ordinary...... | 74 | 74 | 74 | wm | 74 | 7M 
| Low Middling. al tT? 772 773 a 77%. 772 
) SARE 5 oc cateaactvedescessses 84 84 84 3 8% 84 
| Good Midiling . .. onan <i anol Ie BY, 89 ¢ 3 89 4 | Bre 
| Middling Fair...... --. --0+---- 91g | 91g | Dlg 91g | 9g 
GULF. | Sat. | Mon|Tues| Wed| Th. | Fri. 
| Good Ordinary...c..ss00 «eoe-| 719 | 72 | 79 | & 7a 7g 
Low Middling ...cee.-0.--+----| 818 | 818 | 88 a 81g 
SREIINE  nccccedsicossemscecsss| SR | SS | ee = sig 812 
| Good Middling........2.-.e0-00.| 8'>e 3 ,'¢ 53° S 8'3.,) B ie 
1 | Widdling Pair... ssc! 9 | 9 933 | 938 
| STAINED. Sat. Mon Tues Wed) Th. | Fri. 
Por eae are te ey (7 |7 
SOIR. 252 s40<ababsccsens | 7% | 7% | 7% ‘woui-| 7% | 77% 
| Strict Middling ....... 22] Ste | Bia | 8 | day. | Brey | Bisa 
| Good Middling Tinged..... 814 84 814 8% 8% 
| 
} MARKET AND SALES. 


The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the followin 
statement. For the convenience of the reader we also ad 
| @ column which shows at a glan:e how the market closed on 
| same days. 





SALES OF SPOT AND CONTRACT. 
Sales of 

















SPOT MARKET 

| CLOSED. Ex- | Oon- | Spee-| Con- | | Futures. 

| port. | sump. \wu Pen | tract, | Total. 

} | oe | 

| Sat’day .|Quietatljgdec | .. rere 121 267,000 

| Monday.| Quiet .... ...... | 1,040} 108] °2.:| oaKél | 3.348) 262,300 

| Tuesday| steady .......... } waa 66) ....| 100 166) 148,400 

Wed’day| ........-20------|-+ 20 -+]-- Holi|day..|. S eye Sse a 

aes a wal oe an 128) 136,200 
Friday..| Quiet ....... ... | 439} oo] oa 439 ; 
‘Total. | 1,040] 862! ....| 2,300! 4,202] 996,900 
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a. < $c i o ! - “a ¥ 
z 3 J b he | 1895. 1894 1893. 1892, 
THE SALES AND PRICES oF FUTURES are shown y t Stock at Liverpool .....bales.* 1,000,000 1,170,000 1,282,000 1,535,000 
followir g comprehensive table. | Stock at London...........-.-. 5,000 7,000 6,000 1.400 
hot * Sacre r : - Total Great Britain stock. 1,005,000 1,177,000 1,28 <,000 1,589,400 
2) ba 3 4 3 _ S | Stock at Hamburg............ 21,000 21,000 — 12,000 1,200 
= <4 — A= p= =~ < De ADs = = s ’ 
PlasiQvrs OVPe OnPe OF8e 2YF3 = s | Stock at Bremen.............. 207,000 232,000 196,000 124,000 
2) 2=/9 Saed Baoe BaOo> Sseo= 3! 3 | Stock at Amsterdam ......... 8,000 12,000 15.000 18.000 
BimSl|eeces FOr ESFS ESFSE SEPE =| Sez | Stock at Rotterdam .......... 200 200 300 300 
S/o em liannsty Rota Bote A. s- Ry S* >) Se Stock at Antwerp..... iomhena 16,000 12,000 13,000 5,000 
®/|B2): S49 Bou: Bes : S49 : se2 el Ss Stock at Havre................ 293,000 442,000 387,000 414,000 
Piss a a= Rey ' Eee : aes S| os Stock at Marseilles..... ...... 5,000 5,000 4,000 8,000 
3 | P= : & >: e8 5: 2 oe: 3 St la *s | Stock at Barcelona.......... _ 61,000 48,000 72,000 
Bles } 2: 8:09 p. = Se: S + Bs “Tt” 6 6S Stock at Genoa............... 36,000 8,000 45,000 
Slee Bi @ : 8: b } to: | 7 = Stock at Trieste __ 16,000 _ __ 20,000 10,000 
S| ee s: ! S$: | :& ; So; |__| =‘ Total Continental stocks.. 663,200 703,300 — 657,500 
ro « —_—— a a6 a §| Sp | Total European stocks. ... 1,668,200 1,991,300 2,246,900 
> © - jo 2 : ses Canoe Payot | Sm | Indiacottonafloatfor Europe _73,000 12,00¢ 54,000 40,000 
© re) . ry wZz : poe> RPSE FOS3) 558 | Amer.cottonafloatforEurope 516,000 785,000 675,000 391,000 
4 @ 48-2 : B82¢@ FahS Esr'3|}_53% | Exypt.Brazil.<c.,afit.forE’pe 82,000 51,000 66,000 45,000 
: 2 ¢ wes : 9as2 Sass Saez 88s | Stock in United States ports . 1,137,578 1,304,503 1,319,351 1,201,039 
$ "0S: : 2S "222 S2ES| FE- | Stock in U.S. interior towns.. '596,82% "609,004 "492/430 "479,454 
o f a me elt United States exports tu-day. 18,714 72,044 15,921 23.942 
- > : ” > ce a | Total visible supply....... 4,092,314 4.826,751 4,614,002 4,427,335 
= 33 < 3 } 3 : ee x Ze x Bo x > | Of the above, totals of American and other descriptions are as follows: 
aa 6 3 wR ‘ 2 = ¢ $ | American— 
-] aoc | ‘ oS on uo 2 !'a American . ’ R 
Siteiio * je ? } le : Ter? le :/s | Liverpool stock......... bales. *850,000 1,027,000 1,066,000 1,383,000 
po ausbaq aaSa : qysy 4as3 Su/ = Continental stocks............ 598,000 697,000 602,000 517,000 
4 5305 ~ckoee H onee date tt Ss 3 American afloat for Europe... 516,000 785,000 675,000 391,000 
SB = cw 4 @S ~] -D w C-} | United States stock........... 1,137,578 1,304,503 1,319,351 1,201,039 
~ > _ 3 > > > United States interior stocks. 596,422 609,004 492,430 479,454 
| 7) 4 TT 4 : 22 2 22) 4 2S 6 y| United Statesexportstoday. 18.714 72,044 15,921 23,942 
Bl 8/2Se8 Siege : Some SSeB Rares | S| | Total American ........ . 3,717,114 4,491,551 4,170,702 4,025,435 
2s IN] pas: |e: $ | eS? fen: jen: 8s | East Indian, Brazil, éce.— 
ee = 2 : ane ieee JQ S| | REPORROOT BONEN... .cncccnccess *150,000 143,000 216,000 202,000 
g S Be wees & : | 233 eeoe |!4°0)|* | London stock... wes 5,000 7,000 6,000 4,400: 
Sseene oor & wD Oo | Continental stocks............ 65,200 119,200 101,300 110,500 
di > > > > > | India afloat for Europe....... 73,000 12,000 54, 40, 
= es. & : 7 =. os @ 2s @ ray | Egypt, Brazil, &c., afloat..... 82,000 51,000 66,000 45,000 
$ $53 $83 ; So & SS 8 Sa als Total East India, &e 375,200 332,200 443,300 401,900 
| @2O lo-Fox) ‘ ae “ID oc 6 St india, &C...... > Dive 332,20 ” ot 
S/S) Tse? Pew? : lee? leg? leg? |2| Total American......- 128,717,114 4,494,551 4,170,702 4,025,435 
4/| =e 2 ‘ to © = a 00 3 O28 75 314,002 4,427.33 
i) WwIS4) 4249541 : Yes WSs ~.1553/ 5) Total visible supply ...... 4,092,314 4,826,751 4,614,002 4,427,33 
g s wa nose : 2283 Base zase = Middling Upland, Liverpool. . J 1 449d. : 3i, d. 7 4\4d. 55, d. 
 } ‘Oo * ND SD s Sm 2 ON) SB WO GD } Middling Uplaud, New York. gree. ge 7: 3 & sir on 
> > : > > > Egypt Good Brown, Liverpool 165 4d. 419d. 533d. ‘gd. 
od 7 = 33 © H eo 4 re RR Pe ae iy Peruv. Rough Good, Liverpool t67)4d. 579d. 6d. 6%d. 
3] 2) ESa8 FER : SSa3 FFSE SArgs| S| = | Broach Fine, Liverpool....... t4lod. = 33,,d. 45, 9. 5 gd. 
* 2 (en? | es: : 1en?r «eS? tes? | 3/5 | Tinnevelly Good, Liverpool.. 143gd. 33, d. 45, gd. 5lygd. 
3 a) 3233 3233 : a0 So wo Sop aaa >| he * Holiday in Liv rpool; s ocks estimated by us. 
23°86 roa) ‘ $698 06°56 €d-5 | t Last qu t.tions reported. 
= 4 Se 5 SE 5 : &2°S SS Se _& s (ag~ The imports into Continental ports the past week have 
ay BF aa F ‘ wo F wo BF wn & 3 been 86,U0U bales. F 
e] ,iS8 s SS a : $8.3 $2 9 Ez_8 | The above figures indicate a decrease in the cotton in sight 
S of ex? jes? : jes? jer? j1e2 3 |@ | to-night of 734,437 bales as compared with the same date 
3 38 was. nso : Zo wx Sa 34-5 =|. | of 1894, a falling off of 521,633 bales from the corre-ponding 
ee-S s=°e : er°s ess sers| | S date of 1893 and a decrease or 433,021 ba'es from 1892. 
a iy ee eo ee AT THE INTERIOR TOWNS the movement—that is the receipt 
ot wlan an x © #6 2 =s 3 43 |_| f | for the week and since September 1, the shipments for the 
Slae| Foes S823 6 Tae? &e3 3S23)/ 5/5 | week and the stocks to-night, and the same tems for the 
BiSklecle cole % calle cule qatel” |© | Stmmentnapectes of '0er ast cnt in Stat neew, 
: S BO Sens peed 2404 ~ Hew ZeAzsSorORn4ZzQOOEezZOr>pprsomee= 
8] 8 $3°3 St nner he & SS! |9 BSPS Ss SECA SSSSSSSS TESTER ECR SSS 
= . — SEC BE SSS Te RS wre aA eo eB OCSR Se eotstS 
won & wn & : wo F wm & aw he ry SEEDS rSStat es lSs elas SGcese Ses se 
’ —-s 2a). 808-2 eee Sa ee “B= 
ss sasnaesn $ be oe ese fos Sele | fF SESFISESSEOESEsagi “Sse 2snP" Ss 
=| oot 23 3 SS 3 : om 8 SS 8 FS 8 sid |= P Forage -SPan°- FEso> Ef* 3 B 
od Pd ee : pes ler lek 1s) 3 |e 2a ~~ ss. - F 3 
2 é EVD Dow ; @oeo worsw wa Z rie Lt a - 4 
=< S&S $25 : Bese peo Koos | &y s =) 3 2 2z Ron 2 Pp - 5 
a ca Ww © © sn. oe. ee | & | o 3 Q5 OR g25 FS 2g 5 g 
ae Foam FG § we GF wm F wm FG] fy [F rth ee seP eS see esgea sess se sp see 
KS gw eH oo ° ee ge te == ls . : @ oO: oa AS “ 4 & 
elac|oF 3 c= 8B: uo Go 3 SS Sisis |: : Be: es GaSe re. fF 
Slee; ea Te: : res beer belt |S! SSeS & Ee CREE . Peeee eae oo 
B/°S| ergo wae { wage wage w, Sal") | ee ——— 
se a th > : Se 2 fete * e |= co] 4 ) + | 
a xo _ a 22 32 Ff 3 oe I) HOD @e Drew Dn NH SPH be Po 33 & 
. ts | DOOM MEME wikUED wBrenmawocneow! ae 3 
ae Zoom Ff wm 5 ww 5 ww 2) |” | S| RESKSSRSS= SHS Hasso SSS ESSENSE | FS | wie 
=S gw HH w ‘ are % Se ge HS al | & S| PORES SRS DR ASESHNBUSTAIRSORAEGS | 3 
Blos/SS.38 F883 : F238 S38 oe.8lels |e Pe 
8 3. E 2. 2 Za|§ | Sl deen 2erSa-Zeuenwne aeebaanasnese! Sals|— 
$)"si|esse eese Bee Kee oe! |B | P| PPRSSSRASESE SSSA GGWATE BY NGRERES | og |" 15 
j—|#8 5 Bs @ { 55 8 SSS ae te) |" |B) soba egaazseeseseeeseseseesszets| se | |p 
> > : > > > | OD] CRE KRCDKOSCSVUNAUOSSAACOMVHOOCNW ODS Se | 
~] s ~I-] a] ~] om a pn Aheas Tictowrr tin, a thant -_ 
as ; 27 4 29 47) 4? cod Bint ttirteh nein iain li 
&' w 2' a : CS gw © a! gl 8 = - 
3 |e? Fe: ? : Yu 23 ) -?1e | eet | Ot tO 0 AH pe meme | Sake IF 
©) 1@ a) 1e 19 7) res SS FPN: P PS fe Perrs ess {3 
| ce oo. : : ~ re) eB Di Roth weeRoeeeNSesbh COncwmubascow] Ss 
Cg): 3 : 3,07 © 64 4,: > e Bees ena sronve sto sede dd deemed mS) 
s é 1: a ¢ H }! $2 : 6 E S as] BOSH NOHNSN DS DKHGOAMWAAIN WORM HORNY a 2 
ef AS 8S lgle. & ~. ecee...8 ..rece.eret.! Pe If 
= a . . : > mt RD 5 _ <) > 
ya Ban Fp an Fan F aa B® S| Sow 8 ow: SS8Sene8 aoFSSr-LTotiee| § e |g 
Msg ais : sda sag sasie| | 2) Besszeres: eeseeevsese easkecaze) 28 |? 
— wn) ne * CS o o S| | SS2xovvens: NEKe =e z SE Ooh e ~ > 
. my res? | ar? : t hs Tee? Tso? S| S| BHSSLSSUS! ASUS HSH SSSOSMHsGIoOwS us| IZ | 
— . ~ _ = _ — = = —————— ——— 
S Si, 373") 332 : 3Ie5) 19%) a8. as 3 | - sa } 
IID ae : SOE BOs I~) | S| Wises asi if 
ma & or © wre : KS © GY @ oo 2° | nine 3) 32) I¢ 
: tS oe co] 3 
23, Sang i 33 Raa aa Fle 3| 325 ee 38 
s' , oS ee : I> > IN gg tI) «i § ereatio 
on} 2 .. ] Ou 8 ‘ 10 3 > | ea % = |= = S. 3 
_ . $ ' : - , 8 = > -_ Sin 
| de _ 1e.: 198: 1o 1e = a Sa5 gree Ee | 5|= 
$ Bist: | J-195) : Ede xtere: @. 3, 27/38 tt PPS S: es] 5 
a '* eS ies | : Q'S eeSOy 4! OQ) > } wo! tore 2° *-5 | 
a) Fan Se Oo + o o_o wm = &| ese z= = |= 
* Includes sales in September. for Sevtember 15,2+ ; September- | =) — ae Is 
Sesnber, for October, 5146,6u.; September-November, fur November, | 2 | _ ee Swe lz 
‘ os ees Ss 
7,200. |o,4 twroegg gi izs 3 
Ce We have included in the above table, and shal! continue each | 3 KNGSLS we] Fae lio 
week to give, the average price of futures each day for each mont ci = penta atneartnn: Ace 2. 
k h ffu h day f t b © | enitBtashartocts S| 
will be found under each day following the abbreviation “Av’ge.” The a ~) ~ 
average for each wonth for the week is also given at bottom of table |S | $213 
. if} * > 
(8 For exchanges see page 1160, | 2 | S, | ts & 5 


THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable | 
and telegraph isas follows. The Continental stocks, as well as | 


those for Great Britain and the afloat are this week’s returns 


and consequently all the European figures are brought down | 


to Thursday evening. But to make the totals the complete 
figures for to-night (Dec. 27), we add the item of exports hens 
the United States, including in it the exports of Friday only: 








t Tunis year’s figures estimated. 

t Last year’s figures are for Columbia, 8. C. 
The above totals show that the interior stocks have increased 
during the week 11,19) bales and are now 12,182 bales less 
| then at same period list year. [he receipts at all the towas 

| have been 85,917 bales less than same week last year and since 
| Sept. 1 are 1,398,3,9 biles less than for same time in 1894. 
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QUOTATIONS FOR MIDDLING CoTTon AT OTHER MARKETS. — 
Below are ciosing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 





. CLOSING QU 'TATIONS FOR MIDDLING COTTOV ON— 

Week ending 

Dee. 27 Satur. Mon. Tues. Wednes.| Thurs. Fri. 

alveston..| S'1¢ 7 516 71916 ; 77% 77, 
ioe Orleans 772 Tia, Tie : 741g |. Tdi 
Mobile ...... 773 7'316 7 316 : 7 lis 753 
Savannal... 716 Tilig T1lig ; Tllig Tlie 
Charleston.. 7% 7% 753 ; 75, 75g 
Wilmington 7% 7% 7% 4 7% 7% 
Norfolk ..... 73 7g 773 » 77, 7% 
Boston ...... 85). 814 814 TH | cences 814 
Baltimore . . 84 84 84 7 84 Bly 
Philadelphia Blo Blo Bly ree] 8lg Blg 
Augusta. .. 7% 7% 7% 7% 7% 
Memphis. ... 8 77. 7lsig : Ti46 Tg 
st. Louis. ... 8 x 8 773 
Houston .... 8 77.2 77%. ‘an a 773 
Cincinnati .. 84 8%4 8 : 772 77. 
Louisville. .. 81, 813 8 8 8 





The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


Atlanta ........ 73g | Little Rock. ... 74 | Pe 
Columbus, Ga. 733 | Montgomery... 719 | Raleigh ........ 

Columbus, Miss 714 | Nashville ...... 7% | Selma..... ..... 74 
Eufaula........ 749 | Natchez... .... 75g | Sureveport..... T7046 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 


Week Receipts at the Ports. |St'k at Interior Towns.| Rec’pts from Plant’ns. 


Endino~ |" is93. | 1804. | 1805. | 1893. | 1804. | 1895. | 1893. | 1894. | 1995. 
Nov. 22....../291,006 |351,942|212,429| 409,689) 408,438/471,914/312,01¢ | 358,161 283,317 
“ 29...../296,931|365,220/ 199,533 422,466 |443,014/494,118| 309,705] 39,796) 221,737 
Dec. 6...../311,108)351,451 | 227,001 441,720] 484,023) 532,688) 330,357 | 392,460) 265,571 
“  13...,., 800,802) 368,186) 234,059 468,966| 501,606 556,372) 827,638) 380,719) 257,743 
“ 20... /201,975| 359,698 | 222,783 486,159 |568,829| 585,332 309,168] 426,921/251,743 
* _ 27.....260,1401812,797| 23,9491 492,430 409,004 596,822 266,41 1'352,072!235,439 
The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1895, are 3,933,464 bales; 
in 1894 were 5,687,767 bales; in 1893 were 4,573,524 bales. 
2.—That although the receipts at the outports the past week 
were 223,944 bales, the actual movement from plantations was 
235.439 bales, the balance going to increase the stocks at 
the in'erior towns. Last year the receipts from the plantations 
for the week were 352.972 bales and for 1893 they were 


266,411 bales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We xive below a statement showing the overland movement 
fo. th> week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Dec. 27 
and since Sept. 1 in the last two years are as follows. 





1895. 1894. 
December 27. | } “ ' ‘ 

| Since | Since 
Week. | sept, 1, | Week. | Sept. 1. 








24,108) 327,451| 32,226 556,308 





Bhippea— 
Vie SL aunts, dams anubamedinnl 


ts anccees ° Suanibe | 11,128) 149,956) 10,107; 210,157 
Co  , )., eae 479| 11,919) 1,430 17,730 
Co ”., ae ee | 1,487 
CO eee 5,096; 82,705) 9,278 106,146 
;. ie "Speer 4,667| 44,416) 7,839) 105,214 
Via other routes, &c.... ........ | west 37,982) 4,387) 80,061 

Total cross overland.......... 47,426} 654,537! 65,267/1,077,103 


Deduct shipments— | 
Overland to N. Y., Boston, &c..| 9,598) 108,967; 28,914! 203,332 
Between int sior towns......-...| 10) 2,202) 376) 13,801 
Toland, &c., from South......... | 768; 24,028) 1,787; 38,785 








Total to be deducted......... | 10,376| 135,197) 31,077) 255,918 


__ leaving total net overland*..| 37,050) 519,340) 34,190} 821,185 
* Luciding movemeut Dy rail to Canada, er eee ree 
The foregoing shows that the week’s net overland movement 

this year has been 37,/'50 bales, against 34,190 bales for the 

week in 184, and that for the season to date the aggregate net 
overland exhibits a falling off from a year ago of 301,845 bales. 

















1895. 1894, 
In Sight and Spinners’ | 
Takings. Since | | Since 
Week. | sept, 1. | Week. | § pi. 1. 
Rectipts at ports to Dec 27....../223,949 3,368,342/312 797|5,136,098 


37,050! 519,340) 34,190] '821:185 
000) 344,000) 20,000} 312,000 


Net overland to tec 27........-- 
Southern cunsumption to Dec. 27.) 22, 


Total marketed ..... .......... /282,°99 | 4,231,682/366,987 6,269,283 
Interior storks in excess..... ....| 11,490) 564,122) 40,175) 551,669 














Came into sight during week. |294,489 ~~ |407,162| .... 
Total in sight Dec. 27........|  ..---. 4,795,804, ..-... 6,820,952 


North’n spinverstak'gs to Dec. 27, 75,652) 933,403| 60,395 1,359,754 


It will be seen by the above that there has come intw sight 
during the week 294.489 bales, against 407,162 bales for the 
same we-k of 1594, and that the decrease in amount in sight 








WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices from the South to-night indicate that the temperature 
bas been higher generally the past week, with rain at about 
all points. The precipitation as a rule, however, has not 
been heavy. The marketing of cotton has therefore made 
good progress. 

Galveston, Texas.—A few counties report some unpicked 
cotton. most prominent among which are Brown and Callahan 
counties. The weather has been favora»le. We have had 
rain on three days of the week, the rainfall reaching fifty- 
ove burdredtbs of an inch. The thermomater has averaged 
56, the highest being 72 and the lowest 40. 

Palestine. Texas.—There has been rain during the week to 
the extent of furty-six hundredths of an inch, on one day. 
The thermometer has averaged 50, ranging from 2% to 72. 

Huntsville, Texas.—There bas been rain on two days during 
the week to the extent of fifty-one hundredths of an inch, 
The thermometer has ranged from 82 to 72, averaging 52. 

Dallas, Texas.—Rain hes fallen on two days of the week to- 
the extent of three inches and fifteen hundredths. Average 
thermometer 52, highest 72 and lowest 32. 

San Antonio, Texas.—It has raived on four days of the 
week, the rainfall being forty-one hundredths of an inch. 
The thermometer has averaged 54, the highest being 73 and 
the lowest 34. 

Luling. Texas —There has been rain on three days of the 
past week, the precipitation reaching forty-nine hundredths 
of an inch. The thermometer has averaged 54, ranging from 
84 to 74, 

Columbia, Texas.—We have had rain on two days during 
the week, to the extent of one inch and five hundredths, 
The thermometer has ranged from 31 to 74, averaging 52. 

Cuero, Texas.—It has rained on three days of the week, 
the rainfall reaching eighty-six hundredths of aninch, Av- 
erage thermom+ter 54, highest 75, lowest 32. 

Brenham, Texas.— There bas been rain on three days dur- 
ing the week, the precipitation being one inch and forty-six 
hundredths. The thermometer has averaged 55, the highest 
being 74 and the Jowest 36. 

Belton, Texas —We have had rain on three days the past 
week, the precipitation reaching one inch and nineteen hun- 
dred hs, The thermometer has averaged 50, ranging from 28 


73. 

Fort Worth, Texas.—There has been rain on three days 
during the week, the precipitaticn being ninety hundredths 
of aninch. The thermometer has ranged from 29 to 73, aver- 
aging 51. 

Weatherford, Texas.—There has been rain on two days 
during the week, the rainfall being fifty-tive hundredths of 
an inch, - 
New Orleans, Louisiana.—We have had rain on four days of 
the week, the rainfail reaching one iach and fifty-eight hun- 
dredths. ‘he thermometer has averaged 58. ’ 
Shreveport, Louisiana.—There has been rain on three days 
during the week, the precipitation being twenty-seven hua, 
dredths of an inch. The thermometer bus averaged 53, rang- 
ing from 31 to 69. 

Columbus, Mississippi.—We have had rain on one day dur- 
ing the week, the ratofall being one iach and thirty-eight 
hundredths. The thermometr has ranged from 40 to 70, 
averaging 56. 

Leland, Mississippi.—T: legram not received. 

Vicksburg, Mississippi.—We have had rain on two days of 
the week, the rainfall reaching seventy -+ight hundredths of an 
inch, The thermometer has averaged 56, the highest being 
74 and tte k-west 37. 

Little Rock, Arkansas.—There has been rain on five days 
during the past week, the rainfall reaching forty-six bun- 
dredths of an inch. The thermometer has averaged 49, 
ranging from 31 to 64, 

Helena. Arkansas.—The week’s rainfall bas been forty-one 
bundredths of an inch on four days. The thermometer has 
averaged 51, the highest being 69 and the lowest 23. 

Memphis. Tennessee.—We have had light rain on five days 
of the week, the rainfall bemg fifty-five hundredths of an 
inch; now clear. Average thermometer 52:3, highest 69, 
lowest 34. F 
Nashville. Tennessee.—T+ legram not received. 

Mobile, Alabama.—Upper rivers are now navigable. We 
have had rain on three days of the week, to the extent of one 
inch and thirty-eight hundredths, Tae thermom-t-r has av- 
eraged 54, ranging from 38 to 69. 

Montgomery. Alabama.—We have had rain on one day of 
the week, 'h» precipitation reaching sixty-six hundredths of 
an inch. The thermometer has ranged from 42 to 64, aver- 
aging 58. 

Selma, Alabama. - Telegram not r ceived. 

Madison. Florida.—The crop is praciically all in. There 
has been rain on one day of tne week, the pr-cipitatioa be- 
ing thirty hundredths of an inch The th rmometer has 
averaged 56, the highest being 73 and th» | »west 30 

Columbus, Georgia.—There has been rain on two days of 
the week to the extentof one inch ad sixty-three hun- 
dredths. The thermom+-ter has averaged 50, ranging from 
35 to 64. 

Augusta, Georgia.— We have had rain on three days of the 
we: k, the rainfall reaching one inch and twenty-three bun- 
dredths. Aversag+ thermometer 56, highest 73, lowest 34, 
Savannah, Georgia.— Rain has fallen on three days of the 
week to the extent of for: v-eight bundred hs of an tach, . The 








to-night as compared with last year is 2,025,148 bales. 


thermometer has ranged from 40 to 74, averaging 59. 
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Charleston, South Carolina.—We have had rain or four 1895. | 1894. 

days during the week, the precipitation being six bundiredths $20 6 8% lbs. Shirt-|Cott'n| .,. 6 8% lbs. Shirt-| Cott, 

of aninch, The thermometer has averaged 59, the highest Twist nee, commen oa: | Twist nee common i, 

being 72 and the lowest 45. { Pe Sees Mls rE Beeson pl mic 
Stateburg, South Carolina.—We have had rain on two days | a. ae-¢4 ao @) @bLe @ ie 62 « @ a" 

of the week, the precipitation reaching seventy-five hun- | Nv.22}6% @7% |4 41926 8 | 4% 571g @bls |4 3 @6 2 | Big 

dredths of aninch. The weather is threatening to-day. The Decslste “orn r . as fe,°*ipse + ? 3 oe itl Ge 

thermometer has averaged 49 2, ranging from 42 to 72. © 136% @77¢4 519@6 8 4% (54 @6 4 11906 1a] 34 
Greenwood, Soutr Carolina —The week’s rainfall his been | “ 206% @7'9 |4 51206 8 | 4'%/54% @6 [4 1 @6 11g! EThed 

# 276'4@771964 5 @6 7a 419 153.6 @5% |4 O86 1 | 31g 


fifty-two hundredths of an inch. Average thermometer 43, 


highest 60, lowest 26. 

Wilson, North Carolina.—Riin has fallen on one day of 
the week, to the extent of twenty hundredths of an inch, 
The thermometer has averaged 56, highest 72, lowest 34. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock December 26, 1895, and December 27, 1894. 





Dee. 26, '95. Dee 27, ’94. 
Feet. Feet. 
New Orleans.......... Above zero of gauge. 2°6 3°6 
TT op stegcengé nes Above zero of gauge 14°0 *h4 
Nashville..............- Above zero of gauge 7 *A°2 
Shreveport ...........-4 Above zero of gauge 69 *4°2 
WHOMBOGE . ccccccccccesed Above zero of gauge 5°2 "39 


~* Below zero of gauge. 

INDIA COTTON MOVEMENT FROM ALL PorTs.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Dec. 25. 

BOMBAY R&CEIPTS AND SHIPMENTS FOR FOUR YEARS. 








} Shipments this week Shipments s:-nce Sept. 1. Receipts. 
Year| Great | Oonti- Great | Conti- This Since 

| Brit’n | nent, Total. | Britain! nent. Total.  Week.| Sept. 1. 
1895) ......|20,000 20,000 3,000 127,000) 130,00060,000, 473,000 
1804) ...... | 4,000 4,000 1,000 25,000 26,000 23,000 124,000 
1893) ...... 3,000 3,000 7,000 99,000 106,000/38, 248,000 
1892) 1,000 6,000 7,000 6,000 93,000 99,000|42,000) 216,000 


~Nors.—1895 figures estim ited; no returns received. 

According to the foregoing Bombay appears to show 
an increase compared with last year in the week’s receipts of 
37,000 bales and an increase in shipments of 16,900 bales, and 
the shipments since Sept. 1 show an increase of 194,000 bales. 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the Ist of September, for two 

ears, has been as follows. ‘‘ Other ports” cover Ceylon, 
uticorin, Kurrachee and Coconada. 


Shipments for the week. 


Shipments since Sept. 1. 
netaeinaniqnemnctpsieneetingg ta 























Great Conti- Great | 
Britain. nent. Total. Britain. Continent. Totul. 

Caloutta— | 

icine ~ essen ceccee eoccee 4,000 7,000 11,000 

S ueee ll. secede ectnde 3,000 4,000 7,000 
MM adras— 

J FF i 1 000 15,000 11,000 26,000 

ioceid!  mesean b -caheay | sede 12,000 10 000 22,000 
All others— | 

cosas 1,000 2,000 3,000 17,000 24,000 41,000 

Diccnul .wscel cases! aaeneh 12,000 19,000 31,000 
Total all— 

1895...... 2,000 2,000 4,000 36,000 42,000 72.000 

| SE ee eee eee 27,000 33,000 60,000 





The above totals for tha week show that the movemant from 
the ports other than Bombay is 4,000 bales more than the same 
week last year. For the whole of India, therefore. the total 
ship ments since September |, 1°95, and for the corresponding 
periods of the two previous; years, are as follows. 

EXPORTS TO EUROPE FROM ALL INDIA. 



































gaa ae 2 
aati 1895. 1894. 1893. 
to all Europe’ This | since | This Since This | Swnee 
from— week, Sept.1. | week. | Sept.1. | week. | Sept. 1. 
Bombay .. .... 20,000 130,000 4,000! 26000, 3,000! 106,000 
Allother ports) 4,000 78,000 .!.... 60,000, 1,000 68,000 
Tota! ....| 24,000 208,000! 4,000 86,000! 4,000 174,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
‘ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexaniria, we now receive a weekly cable of 
the novements of cotton at Alexandria, Egypt: The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 





Alexandria, Eaypt, 








December 25. 1895. 1894. 1893. 
‘Receipts (cantars*) .. _ eae ot 
This week 260,000 260,000 195,000 
Since Sept. 1 3,443,000 2,618,000 2,576,000 
This Since This Since This Since 


week, Sept. 1. 


week, |Sept. 1.| week. Sept. 1. 








Exports (bales)— 
To Liverpool ........ 
To Continenti....... 


18,00 142,000 
7,000 104,000 


25,000 244.000 


17,000 194,000) 10,000 129,000 
11,000 137,000 12,000 141,000 





__Total Europe. .... 28,000 331,000 |22,000,/270,000 

*A cantar is 98 pounds. 

t Of which to America ia 1395, 19,70) bales; ia 1334, 13,609 bales; 
in 1893, 5,116 bales. 

MANC deSTéR MaRKET.--Our cenort received by cable to-night 
from Manchester states that the market is stealy for both 
wree and sbirtings, The demand for cloth is improving. 

e give the prives for to-day below and leave those for 
«Previous weeks of this and last year for comparison: 








| 





Sea IsLAND CoTTON MOVEMENT.—We have received thig 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week, The 
receipts for the week ending to-night (Dec. 27) and since 
Sept. 1, 1895, the stocks to-night, and the same items for the 
corresponding periods of 1894, are as follows. 























1895. 1894. Stock 
Receipts to Dec. 27. This | Since | This | Since nue 1 
week. | Sent. 1.| week. | Sept. 1.| 1895. | 1894. 
8 wwannah ......0c.000--..| 3,299) 59,077| 3,501] 54,836/14,249 16,140 
Caarleston..... . qooccecce 622 8,328) 121 4,723) 2,296 1,622 
Florida, &0........-.-.--- 212) 3,520; 896) 3,784) 2,468) 1,099 
a musien 4,133, 70,925! 4,518] 63,343.19,013 18,861 





The exports for the week ending this evening reach a total 
of 1,112 bales, of which 839 bales were to Great Britain, 94 
to France and 32 to Bremen, and the amount forwarded to 
Northern mills has been 1,276 bales. Below are the exports 
for the week and since September 1 in 1895 and 1894. 









































Week Ending Dec. 27.| Since Sept. 11,1895. |North’n Milis 
yt Great | F Great | Fr’ Bi 
from— rea r’nce ea nee ince 

\Brit’n.| dc, | Total. | Brivn.| de. | Total. | Week. | gop, 1, 

8’vann’b, &¢| ......| ...--- ee 111,648 2,269|13,917} 975 20,969 
Oaarl’t’n,&o| ...-.. 32 32) 2,719) 64| 2,783 89| ‘820 
MEE! gcnienl diangal scans aspsdal adammall sccsis 212) 2,345 
New York..| 648) 241) 889] 8,393) 2,615/11,008) 2.2...) 1. 
Boston.....| 191) ...... S91) 7B) ccctce S| ccccce| cscnes 
Baltimore ..| ......| -..«. eo] cccce +| sees eo] coccee| ceccce eeccee! cccass 
Total.....| 839) = 1,112)23,235) 4,948/28,183 1,276 24,134 
Lota) 1894..| 3,564 1,110) 4,674/17,638| 3,695/21,333' 1,884'24,435 








A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
a:tually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
uader the head ‘‘ Shipping News,” on a subsequent page. 

Quotations Dec 27 at Savannah, for Floridas, commoa, 
1244c.; medium fine, 1434c.; choice, 161gc. 

Charleston, Carolinas, medium fine, 23 to 231¢c ; fine, 25c,; 
fully fine, 26c.; extra fine, 35 to 40c. 


EXCHANGES.—The following exchanges have been made 
during the week: ~ 
Even 200 Dec. for Jan. 
‘14 pd. to exch. 2,100 Jan. for Mch. 
‘19 pd. to exch. 600 Jan. for Apr. 
23 pd. to exch. 2,800 Jan. for May. 
‘28 pa. to exch. 700 Oct. fdr Aug. 
“14 pd. to exch.10,400 Jan.for Mch. 
‘07 pd. to exch. 1,400 Feb. for Mch. 
‘20 pd. to exch. 1,200 Jan. for Apr. 
‘24 pd. to exch. 5,400 Jan. for May. 
‘07 pd. to exch. 100 Jan. for Feb. 
*30 pd. to exch. 200 Jan. for July. 
‘23 pd. to exch. 1,200 Jan. for J’ne. 
‘05 pd. to exch. 100 Feb. for Mch. 
‘04 pd. to exch. 200 May for June. 
‘25 pd. to exch. 2,200 Jan for May. 
*16 pd. to exch. 800 Jan. for Mch. 
.33 pd. to exch. 500 Jan. for July. 
‘04 pd. to exch. 200 June for Aug. 
‘17 pd.to exch. 1,100 Jan.for Mch. 
‘27 pd. to exch. 6,700 Jan. for May. 


MOVEwENT TO Keep Down Cotton AcrEtAGe.—The Mem- 
phis Cotton Exchange at » meeting called for the purpose on 
Dc. 23 inaugurated a m>vement having for its object no in- 
crease in cotton acreage next year. The following resolutions 
were adopted : 

Resolved, That the Memphis Cotton Exchange urgently recommends 
to the producers that the production of home supplies be made the first 
consideration in planting operations for the coming year, and that the 
acreage of cotton be not increased over that of last year. 

Resolved, That wa approve and indorse the American Cotton Grow- 
ers’ Association for bringing about the reduction in the acreage of the 
crop now being marketed. and we respectfully urge the Hon. Hecwr 
D. Lane, the President, and his coadjutors, the presidents of the various 
cotton Stutes of said association, to continue in the good wo k and to 
take up the matter at the earliest practicable moment and urge it again 
upon the attention of the cotton producers of the South. 

Resolved, That the various co*ton exchanges throughout the South 
be, and are hereby, requested to co-opera'e with this Exchange in this 
matter, and that the Svuthern newspapers are als» requested to pub- 
lish these resolutions. 


Esyprian Cotton Crop.—Tae following report on the 
cotton crop in Ezypt was issued by the Alexandria General 
Produze Association under date of November 30: 


The temperature during Novémber was generally faverable to the 
cotton trees. Thanks to this circumstance, the second picking finished 
under excellent conditions and the third matured very well. Tais 
last is now almost all harvested, and his produced more than the third 

icking of last year. We have therefore to take into account a sma 

nerease, which is due to the prolongation of favorable weatber. we 
in consequence vow estimate that the ultimate result of the crop will 
be about 5,250,000 cantars. 


‘16 pd. to exch. 1,000 Jan. for Meh. 
*22 pd. to exch. 500 Jan. for Apr. 
‘36 pd. to exch. 6,200 Jan. for July. 
.31 pd. to exch. 2,500 Jan. for J’ne, 
.35 pd. to exch. 2,800 Jan. for Aug. 
.38 pd. to exch. 3,500 Jan. for Aug. 
.34 pd. to exch. 300 Jan. for July, 
*37 pd. to exch. 1,500 Jan. for July. 
‘O09 pd. to exch. 400 May for Aug. 
‘10 pd. to exch.5,700 Mch.for Ma 
*18 pd. to exch. 100 Dee. for Mo 
*18 pd. to exch. 1,600 Jan. for Mch. 
*32 pd. to exch. 300 Jan. for June. 
‘28 pd. to exch. 500 Jan. for May. 
*19 pd. to exch. 500 Jan. for Me 
‘40 pd. to exch. 1,000 Jan. for Aug. 
‘10 pd. to exch. 300 Jan. for Feb. 
*23 pd. to exch. 200 Jan. for Apr. 
Even 100 Dee. for Jan. 
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LXI, 
a B —T | 
Jute Butts, BAGGING, &C.—Transactions in jute bagging Satur. Mon. | Tues. | Wednes.| Thurs.| Fri. 
———— have been extremely limited during the week under review, 
| Cott'n put prices are ae last quoted, viz.: 3%. for 134 lbs, 414c. for | Liverpool...... -.d.) 7940 | 76. 'e | | 144278 | i | 7e4@e | | Tee @%e- 
le 9 Ibs. and 434c. for standard grades. *Car- load’ lots of ‘stand. DO wewene @ | cane | cane | nee : | see0 
—_— ard brands are quoted at 37gc. for 194 lbs., 414c. for 2 lbs, and Havre....000--..d) 25¢ | 251 251 ; 251 | 251 
4, 434c, for 2'4 Ibs., f. 0. b., at New York. There has been | Dunkirk. .......¢ see | eeee + : | sees 
338 nothing doing in jute butts apd quotations are nominal at | Bremen..... ereee€ | 27Igt | 2ZTat | W7st |: 27at | 27%st 
35 11-16. for paper quality and 1!4c, for mixing, DO swcceeene€ | cene | cone cons ; coos | cece 
2] B3gq Hamburg........ c yy | ly 4 > 3 5 
) Bisa SaipPING News.—The exports of cotton from the United Te cetictel aes 1. ae ogee = ra ouee 
16 States the past week, as per latest mail returns, have reached | Amsterdam .....c.) 30t | 3(1 30t iC} 30! | 30t 
132,062 bales. So far as the Southern ports are concerned these | ®¢¥4l, v. Hamb d. “a | "3a 799 5 338 | 788 
> same e3 . xd by telegraph and published in} ,2°? % %u'--¢) *.6 *16 “16 : | %s 
are the same exports re porte: y =F P Barcelona....... roe ous coos : a 
the CHRONICLE last Friday. With regard to New York we | Genoa...... ---d) 5: | 53. | Sap : Bag. | «SB gg 
include the manifests of all vessels cleared up to Thursday. Trieste, October.d.| Meg | Meg 11g4 : yg | Mes 
Total bales | Antwerp, Oct...d./131¢.-744|131 08-7, 13; 9g- Te4| + {181 95-764|13; 26-76@ 
New YORK—To Liverpool, per steamer Bovic, 1,964 — Ghent, v. Antw’p.d 94 | %4 : Bog ' Pag Pas 













To Hamburg, per steamer Wilders pool, 975 ..00ne--- 






MOBILE. —To Bremen, per ste: umer Beresfo:d, 4, ‘O37. 
SaYANNAH—To Liverpoo!, per steamer Buenaventura, 3,008 














































BALTIMORE—T» Liverpool, per steamer Sedgemore, Re ctscn' “8 






and 548 Sea [sland.......... a 
To Glasgow, per steamer Pomer: anian, "100 Sea [siand..._.. 100 
To Havre, per steamer La Champague, 750 uj; land and 241 
Sea I= land.. ¢ -OBOO0 0060GE ORES 000s 000csneedeeeeeconscndéeses 991 
To Bremen, per steamer Dresde % * 70. POR TS 8 TRI | - 1,700 
To Hambu g, per steamer Moravia, 1,350...............-... 1,350 
To Antwerp, per steamer British Prince, ne ee 500 
New ORLEANS —To Liverpool, per steamers Legislator, "4 068 
....Navigator, 3,657 ...West Indian, 4,300...... 12,025 
To Havre, per steamer Netherby Hall, &, _ See 8,546 
To Duoki'k, per steamer Glenmavis, 4, 309.00. 4,309 
To Hpmborg, per steamer Dalmatia, 3.50) ee 3,500 
To Genoa, per steamers Montebello, 5,501.. . Tuscan 
Prince, 3.800 btn tapbhaccnapenidtheneredeséebobetink sean 9,301 
GALVESTON To Liverpool, per steamers Edenmore, 4,389 
Inchisla, 8.405....Kintuck, 13,400....Vivina, 6,447...... 32,641 
To Havre, per steamer Harcalo, 3,970........ .«. 3,97 


upland and 975 Sea [sland...........0---cec-csee 3,983 
Brunswick—TLo Liverpool, per steamer Bengore He: ud, 3, 371 
uplaod and 50 Sea [sland.. ‘ a 
OdARLESTON—To Barcelona, per ‘steamer Nicosian, BABE couse 3,184 
PorT Roryat- To Liverpool, per steamer [d-r, 8,200............ 8,290 
NorroLkK—To Liverpool, per steamer Pinner's Point, 4 OT1 ce 4871 
West Potnt To Liverpool, per steamer Janeta, 9,930...... ... 9,930 
Bostov—To Liverpool, per steamers Angloman, 1.295 . 
Corinthia, 231 up'and and 100 Sea Island.... Sachem, 637 
.-. Virginian, Lo eer eee - %§&,235 
To Yarmouth, per steamer Boston, TD «tate  canccdscnseses 395 


4,435 To Rotterdam. per steamcr Tampico, 500 ............-2.-00 500 
ad to To Antwerp, pec steamer Norse King, 200 ...... 200 
8 vi BAN FRANCI4CO—To Liverpool, per ship Alcides, 60... 60 
' ie To Japan, par steamer City of Rio de Janeiro, 1 ,900. 1,909 
llow a a 
vhen The particulars of these shipments, arranged in our usual 
the form, are as follows. 
und Havre Bremen R'dam Burce- Yar- 
Liver- Glas-d@ Din- @ Ham- & Ant- lonad ath@ 
pol. gow kirk. burg. werp Genoa. Japan. Total 
100, New York. 2,512 100 9:1 3,05 BU cones sndecs: a 
B.Orleans. 12,025 ...... 12,3°5 3,500 ..... oe 9,300 ...cce 37.681 
5C,$ Galveston.. 32,641 ..... 3,970 OFS ccces o «stess <asass Gee 
Texas City 1,553 ....- ¢ scenes _ -s00 ssecce coses o secoce 861,553 
Eedee  sancse ewesas cxcoce 4ST caves w. esase © coccee 4,957 
nade Seem... BOC ncccce ceccee cccece coces @ esasce eoccee 8,983 
Dt CEE sies sages <saeaah sented. sovaae ccassa Qaee 
Oharleston. ..... wakes coneae sigees secae o SBE wncoos BIBS 
Mch. ROP OR OLDOO ceccce. ccncen sccecs esenc © secce + «eeeee 8,200 
pr. is ME Atehad, candied cosmes <debe © ccccce ccccce 4,971 
July. West Point 9.930 ©0800 cesee ce-rsee 9.930 
Tne. Boston..... 5,235 5 ee 295 4,530 
Aug. Baltimore... 1,259 703 sooce 1,959 
Aug. San Fran.. CD cscs, sehen “seu “epee ° 1,900 1,960 
ue. Total.... $5,790 100 17,316 12,432 1,200 12,485 2,195 132 088 
08. Below we add the clearances this week of vessels carrying 
fal cotton from United States ports, bringing our data down to 
ch. the latest dates. 
une. GALVESTON—To Bremen—Dec. 23—Steamer Brinkburno, 6,105.... 
ay. T» Vera Cruz -D-e.17 Steaner Kennett, 600. 
C) New OaRveans.—To Liverpool—D:c. 20 -8taamer Navarro, 6,500.... 
Lug. Dec 21- Steamer Maori, 7.146 ...Dec. 24—Steamers Astronomer, 
ab. 4,032; Werveth Hull, 4,250. 
pr. To Havre —Dec, 2! —Steamer Cordoba, 6,220 
To Bremen—Dec, 2\-—-Steamer Hurona. 8,439....Dec. 24—Steamer 
Deumeizier, 7,786. 
To Barcelona—Dec. 21—Bark Angelita, 290. 
m- To G-noa—Dec. 24—Steaner Istria, 1,143. 
on To Trie-te—Dec. 21—Steamer Istria, 2,641. 
in- lo Venice—Dec. 24—Steamer [stria, 997. 
ns MoBILe Tv Liverpo0l—Dec. 24—Steamer Rock Cliff, 4,762. 
ox “Wee Liverpool—Dec, 24—Steamer Ramon de Larrinaga, 
1ds SAVANNAU—To Bremen—Dee. 23—Steamer Jessmore, 6,792. 
rat To Barcelona—Dec. 23—Steamer Benita, 4,225 
the Tv Genva —Dec. 21—Stea ver Hosperides, 4,040, 
CHARLESTON—To Bremea—Dac. 20--Steamer Mb, 8,751 upland and 
W- 32 Sea [sland. 
he WILMINGTON—To Bremen— Dec. 21—Steamer Ormesby, 9,679. 
tor NorRFOLKE—Lo Hamburg- Dec 24—Steamer A'bano, 800. 
us BosToN—To Li. erpoo)—Dec. 19—Steamer Philad -iphia », 2,531 upland 
to and 191 Sea Island Dec 20—Steamer Cevhalo ia, 1,588....Des. 
‘in 23—Steamer Sagamore 152. 
To Yarmouth—Dec. zU—Steamer Boston, 79....Dec. 23—Steamer 
th Boston, 47. 
ris To Halifax -Dec. 21—Steamer Halifax, 50. 
ib- BALTIMORE To Liverpool D+. 2»-Ste+mer Templemors, 2,573. 
To Lovdon—Dec. 21—Steamer Lord Erne, 250. 
To Bremen—Dec. 21—Steamer Aachen, 3,350, 
he To Hamburg—Dec. 21—Steamer Scotia, 100. 
al To Rotrerdam—Dec. 23—Steamer Urbino, 300. 
PHILADELPHIA 10Liverpool Dev. 20—-teamer Belganiand, 50. 
To Antwerp—Dec. 25—Steamer Peansyivania, 20U. 
" Below we give all news received to date of disasters to 
is vessels carrying cotton from United States ports, &c.: 
rd EGYPTIAN PRINCE, steamer (Br.). from New Orleans for Genoa, 
all arrived at Gibraltar De3. 20 with cargo on fire. The fire has since 
4 been extinguished. 





Cotton freights the past week have been as follows, 








' Cents net per 100 lbs. 
LIVERPOOL.—By cable from Liverpool we hav : the following 
statement of the week’s sales, santana &c., at that port. 




















Dee, 6. | Dee. 13 | Dec. 20 | Dec, 27. 
Sales of the week........bales. 73,000) 75,000 68,000 H 
Of which exporters took... 2,400 2,100 2,900 8 
Of which speculators took .. 2,200) 2,800 1,000 8 
is 62,000 63,000 62,000 i 
9,000) — 9,000 5, b> 
83,000; 79,000} 76,000; = 
954,000; 974,000) 965,000 3 
Of which American—Estia.’6| 81 1,000! 834,000} 818,000 ico} 
Cotal import of the week..... 122,000) 108,000 72,000 ; 
Of which American......... 90, york 93,000 46,000 Z 
‘mount afioat..... ...... 222,000; 187,000) 222,000 s 
7 which American see eainaie 210, :000) 180, ,000/ 215, 000) — : 





The tone of the Edoenpest market for spots and futures each 
day of the week ending Dec. 27 and the daily closing prices 
of spot cotton, have been as follows. 
































Spot Saturday| Monday. | Tuesday.| Wed’day Thursd’y.| Friday. 
ee ee | ——— — ———e one | 
; A } ° 
Be ee Dall. Firmer. | Basler. : : H 
: H | H 
Wid. Upl’ds 4b 4lo 4lo H : | H 
Sales...-...| 8,000 | 15,000 | 10,000 % > | 6 
Spec, & exp. | 500 500 500 i} 3 | 3 
“pamren fan 
Market, te Ruy at | iteady - |3teady a = = - 
a 4 64 @ 3-64| partially | 2-34 ad- : : : 
1:45 P. M.§|"Gecline. | 1-64adv.| vance. : : | : 
Market, Rarely : : : 
wy, Unsettled) stonay. | Steady. i | 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 





Satur, | Mon. | Tues, Wed. ‘Thurs.| Fri, 





Dee. 21 to 








Dec. 27. |12t9| 4 |1:45| 4 |1:45, 4 | i : 
P. M.|P. M./P. M.'P. M. P. M.|P. M. 4 : ° 

TL ES RS SS LS NERS : : : 
rSrurerairire : : : 
December ..|4 24/4 24/4 25/4 20/4 22/4 22 : : : 
Dec.-Jan....|4 23/4 23/4 25/4 20 4 22/4 21 = rd Es 
Jan.-Feb....|4 24/4 22|4 24/4 20 4 22/4 2 a - ~ 
Feb.-Mch .../4 24/4 22/4 24/4 20 4 22/4 21 = 3 = 
Meh.-April..|4 25/4 21/4 24/4 20 4 22/4 21 3 3 > 
April-May ..|4 24/4 22/4 24/4 20'4 22/4 21 q =| 
May-June... 4 25/4 22/4 24/4 21/4 22/4 22 : - f 
June-July ..|4 24/4 22/4 25/4 21/4 23/4 22 : ; : 
Jniy-Aug |4 24/4 23/4 26 4 22 4 24 423 : : ; 
Aig.-Sept.../4 23/4 22/4 25/4 21/4 23/4 22) : : : 
eS RS Oe Pees He eee wears . : : 
el a hic cirta tends nes for, ica s : ; 





BREADSTUFFS. 
FRIDAY, December 27, 1895, 

For wheat flour there has been a very quiet and uninterest- 
ing market, Asis usual during the holiday season neither 
buyers nor sellers showed a disposition to enter into extensive 
negotiations, but prices have ruled about steady. City mills 
have been quiet, but steadily held. Rye flour has had a lim- 
ited sale at unchanged prices. Buckwheat has continued in 
light request, and prices have made a slight further decline, 
Corn meal has been quiet and without change. ‘To-day the 
market for wheat flour was quiet but steady. 

Early in the week there was some spirit to the speculative 
dealings in the market for wheat futures and prices advanced 
slightly on buying by ‘‘shorts” to covercontracts, stimulated 
by an improved feeling in financial circles; but subsequently 
realizing sales by a few ‘‘ longs” caused all of the improve- 
ment to belost. In the spot market shippers hive continued 
moderately large buyers. their purchases for the week 
amounting to avout 750,000 bushels The sales yesterday in- 
clude1 No, 2 red winter at 3c. over May f. o. b. afloat: No. 1 
Northern at 11Z@1 9-16c. over May f. 0. b, afloat and °g@%c. 
over May f. o. D. from store for forward loading. To-day the 
market was quiet but the close was fractionally higher on 
some buying vy ‘‘ shorts” to cover contracts, stimulated by 
less favorable weather conditions at the W2st and a decreased 
crop movement. In the spot market shippers were buying: 
at full values, The sales included No, 2 red winter at 3c, 


over Mayf. o. b. afloat; No. 1 hard spring at 3c. over May 
f.o.b. afloat and No. 1 Northern at 15gc, over May f. 0, be 





afloat, 
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DAILY CLOSING PRICES OF NO, 2 RED WINTER WHEAT. 





Bal. Mon. Tues. Wed. Thurs. Fre. 
December delivery.....0. 63% 64% p >» 64.4 649 
January delivery....... ©. 64% 6453 a <4 6433 645, 
Febroary delivery .... 0. 65 one r=) a saa 65% 
March delivery.........c. 66 6633 ~ 5 661g 3 6n5 
May delivery ...... 0. 64% 69% 5 ro) 6473 65 
June delivery.......-...0. --.. 65 = = pe a 
July delivery............c. 64% 65 64% 64% 


Speculation in the market for Indian corn futures has been 
quiet but prices have advanced on buyivg by a few ‘‘shorts” 
to cover contracts, stimulated by a disappointing crop 
movement, large clearances from the seaboard and the im- 
ae tone to the fioancial market. In the spot market 

usiness has been quiet, but prices have been firmer, with fu- 
tures. The tales yesterday included No. 2 mixed at 3544@ 
355gc. delivered; steamer mixed at 333gc.in elevator: No, 2 
yellow at 843fc 1m e€levator, and steamer yellow at 341éc. in 
elevator. ‘To-day the market was dul] but steady. The spot 
market was moderately active and steadv. The sales included 
No, 2 mixed for January delivery at 355gc, f. 0. b. afloat, old 
crop yellow at 37\¢c. f. o. b, afloat and steamer corn at 3314c. 
in elevator and 34c. delivered. 

DAILY CLOSING PRIOBS OF NO. 2 MIXED CORN 
Sat, Mon Tues. Wed. Thurs. *:.. 
December delivery.... 6. 337% 337% val ~ 34 34 






January delivery... ©. 337% 337% S a 33% 337%, 
May delivery ... ©. 34% S449 - 4 3438 3438 
July delivery....... 7 tasen cous x je} 34" Sans 


Oats for future delivery have been dull, but prices have made 
fractional advances, in sympathy with the improvement in 
corn and a decreasing crop movement. In the spot market 

rices have advanced, checkicg trade. Yesterday the sules 
included No, 2 mixed at 23'4c. in elevator and No. 2 white at 
24\4c. in elevator. To-day the market for futures was dull 
and a trifleweaker. Thesp>t market «as dull and unchanged. 
The sales included No. 2 mixed at 23\4c. in elevator and No. 
2 white at 2414c. in elevator. 

DAILY CLOSING PRIORS OF NO. 2 MIXED OATS. 


Sat. Mon, Tues. Wed. Thurs vr. 
December delivery..... ©. 22% 23 > : 23% 23% 
January dehivery....... c. 23 234 % " 2% 2% 
February delivery..... cG. 23% 23% a a 2333 23% 
March delivery.........0. 23% 23% = = 23% 23% 
May delivery.......... 6. 24 2418 = 237, 23% 


The following are closing quotations : 


FLOUR 
Fine............8 bbl. $2 10@ 235) Patent, winter....... $3 45093 65 
Guperfine............. 215@ 250) City mills extras..... 390 
Toten, No. 2.......... 24'°@ 265) Rye flour, superfine.. 249@ 280 
260@ 300 Buckwheat flour..... 1200 130 


Extra, No. 1...... scene 
Clears.......... ...--- 265@ 320) Corn meal— 


Straights ......... --- 320@ 340; Western, &........ ? 200 22! 
Patent, spring...... 3300 36u Brandy wine........ 30 
[Wheat flour in sacks sells at prices below those for barreir 
GRarn. 
eat— 6. ©. | Corn, per bush— © © 
pring, per bush.. 61 @ 674% West’n mixed...... 33192 361g 
Red winter No.2.. 66%” 64 | No. 2 mixed....... 34 @ 351% 
Red winter.. ..... 61 @ 69 Western yellow... 34 @ 38 
WeEasecces ccaqsee 63 @ 67 Western White.... 35 @ 39 
Oate—Mixed,perbu. 22%@ 24%, Rye— 
White.....co.----e. 23%8 28 estern, perbush. .... @ a 
No. 2 mixed....... 23% 24 State and Jersey... ....@ ... 
Wo. 2 white........ 24%6 25 Barley—Western.... 40 @ 46 
| tate 2-rowed..... oo & 
| State 6-rowed. .. - @ 


oe” For other tables usually given here see page 1143. 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., December 27. 1895. 


Business in dry goods circles has been restricted within 
narrow limits during the past week. Both the political and 
financial atmosphere is somewhat clearer, but oth+r influen- 
ces in the shape of the holiday, bad weather and the close 
approach of the end of the year have been at work to curtail 
the demand in all directions, whilst the weak cotton market 
has been an additional drawback in cotton gools and tariff 
uncertainties in the woolens and other departments. The 
tone of the market shows dulness in all directions, which is 
hardly likely to be relieved anywhere before the s+ cor d week 
or so in the new year, There have been no changes in prices 
of a quotable character, but the tendency in staple lines is 
still clearly in favor of buyers, and if the latter were so dis. 
posed they could probably place orders on better terms than 
generally prevailing basis. There are no irdications of stcecks 
accumulating as yet toany extent, but there are that agents 
rapidly approach the end of orders on hand i» a number of 
instance-. Spring cotton fabrics are fairly steady, so much 
business having already been secured in most specialties that 
agents are not aff-cted by prevailing qui-tude. The j»bbiog 
business has been of cleaning up character and quiet at 
that. Payments are reported decidedly satisfactory in most 
branches. 

Wooten Goops.—There have been few new goods op°ned 
during the past week in heavy-weight men’s wear fahrics, 
and until there is a fuller display of these buyers are indis 
posed to operate freely in high-grade varieties. In medium 
and low grades their interest at the moment is of a very mild 
character, and orders are indifferent in both plain and fancy 
suitings and overcoa'ings. Prices are entirely without change 
from previous report. Re orders for light weights bave been 
slow. Satine's in good makes have sold fairly, as have some 
lines of cotton-warp cassimeree, etc,, at steady prices. Cloak- 
ings have again ruled inactive. Fiannels and blanke's are 
slow but firm and promise to remain so for the approaching 
new season. Woolen aid worsted dress goods are quiet 


throughout in both plain ard fancy varieties. 








~~ 


by the House last nig it has 


The passage of the Tariff Bill 
Taere is a pretty 


had no materiai effect on the situation. 
general belief that 1t will not become law. 

\sOomMeSTIC COTTON GooDs.—The exports of cotton goods 
from this port for the week ending December 23 were 7,189 
packages, valued at 310,337, their iestination veing to the 
pointe apecitied in the t ble below: 


1895. { inke 





New Yorg To DEC. 23. | 
Week | Since Jan. a Week. | Since Jan. 1, 









Great Britain. .............- 95 4,690 | 80 5,180 
Other European... ences - 3,210 34 3,202 
GRD cuntsoscccons ecoe | 3,512 56,453 | cone 74,258 
India *. at 4.472 on 7'251 
Arabia...... ecoe | 1,000! 22,0.7 deal 22,137 
Africa .... nies 2 9,129 9 87193 
West [ndies ecse: 324 17,518 | 664 18,149 
@xico .... need Ee: 2,641 81 2,273 
Central America. ..........« 201 11,071 22) 9814 
South America ..... aael aoe 62.854 958 59," 05 
Otner Countries. .........0.: | 3 6,841 55 3,667 
Total.........cc.ce.-ecee| 7,080 | 209,946 1,903 213,629 


China, via Vancouver’... | ....| 22,870 || .J....| 20,318 


Total. ..... ....2.<-.---.| 7,030| 223,816 || 1,903] 233,947 

* From New England mill points direct 

The value of the New York exports for the year has 
veen $9,148,164 in 1895 against $11,210,441 in 1894. 

There bas been some demand for brown goods for export, 
which sellers have refused to meet, as the grades required are 
well sold up and there is little disposition to make prise con- 
cessions, such as would meet the views of buyers. O1 home 
trade account business has been distinctly slow, with the 
tendency in favor of buyers, although th? market for sheet- 
ings, drills, ducks and osnaburgs can hardly be quoted lower 
than a week ago. The market for coarse-c»loced cottons 
such as denims, plaids, ticks, etc., has disclosed no new fea- 
ture, business beng limited at irregular prices. Ia all 
bleached goods the demand comes forward very slowly, and 
buyers are still lookiag for price revisions. I other direc- 
tions an absolutely featureless market has prevailed in staple 
cottons. Ia fancy cotton fabrics of all kinds the demand for 
spring has been on a reduced scale at previous prices. Duark 
work and staples inactive. Print cloths have been offered 
all week at 3c. for extras, with no buyers, and the quotation 
is quite nominal at the close, 





1895. 1894 1898 
Btock of Print Oloths— Dec, 21. Dee. 22. Dec. 23. 
At Providence, 64 squares...........120,000 40,000 137,000 
At Fall River, 64 squares............135,000 63, 123,000 
At Fall River, odd sizes..............122,000 75,000 22,000 
Total stock (pieces).......... ...377,000 178,000 282,000 


ForEIGN Dry Goops.— An absolutely dull market has been 
reporiei in foreign merchandise this week, there having been 
f+w buyers on the soot and few orders coming in. At the close 
the renewal of tariff legislation has introduced a disquieting 
feature in face of which sellers are hardly ligely to bs ia the 
marset for orders until the situation is simoplitied, 
Importationsand Warehouse Withdrawals of Dry Goods 
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TERMS OF SUBSCRIPTION. 


Tur INvesToRS’ SuPPLEMENT will be furnished 
without extra charge to every annual subscriber of the 
CoMMERCIAL AND FINANCIAL CHRONICLE. 

THe STATE AND City SUPPLEMENT will also be fur- 
nished without extra charge to every subscriber of the 
CHRONICLE. 

THE STREET RAILWAY SUPPLEMENT will likewise 
be furnished without extra charge to every_subscriber 
of the CHRONICLE, 

THE QUOTATION SUPPLEMENT, issued monthly, will 
also be furnished without extra chargezto every sub- 
scriber of the CHRONICLE. 

TERMS for the CuronicLe with the four Supple- 
ments atove named are Ten ollars within the United 
States and Twelve Dollars in Europe, which in both 
cases includes postage. 

Terms of Advertising—(ter iuch space.) 








One time ........ -nncccne-coe $350|/Tnr Months (13 times)..$25 00 
One Month (4 times).. 1100| Six onths (26 times)... 43 00 
Two Months (8 times)... 18 00 | IT'welve Months (52 times).. 58 00 


(The above terms for one month and upward are for standing cards, 





STATE AND CITY INDEX. 

In this number of the CHRONICLE we publish an 
index to all news items printed in this Department 
since the issuance of our last STATE AND City SUPPLE 
MENT, April 13, 1895. Io all cases when tne item in- 
cludes later figures of debt, assessed valuation, Xc., 
full-face types are used. Icems published in to-day’s 
CHRONICLE are not included in the index. This index | 
will be published the last Saturday of each month. 








Bond Proposals and Negotiations.—We have re- 
seived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 


sale. 

Adrian, Mich.—Bonds Not Authorized.—In reference to a 
report that $3,-71 of bonds of this city are to be issued, Mr. S 
Howell, City Treasurer, writes the CHRONICLE that no such 
issue of bonds is to be made, nor is there any in contem- 
plation at present. 

Albany Connty, N. Y.—Bonds Proposed.—It is reported 
that $6 ',000 of court-house bonds of this county will proba- 
bly be issued. 

Attleboro, Mass.—Bond Sale.—On December 20, 1895, the 
town of Attleboro sold $12.0u0 of 4 per cent water-works 
bonds dated September 1, 1895, and payable in 20 years, at 
105-31, and 350,000 of 4 per cent town bonds, dated January 
1, 1896, and pavable in 10 years, at 102°21. Both loans were 
awarded to E. R. Price. A list of the bids received is given 


below: 

Water Bonds. Town Bonds. 
E. R. Price. ©. 260068 160000006 -466sce0cse00 LO9°8L 102°21L 
Farson, Le ach & Co. eer 101°55 
Se ROO OS OM cuccencnaians <sc0cearsees: ba0qee 101-65 
8. A. Keao.. epi itiniate, ib. naman satan 10L°0 101°0 


Interest and principal of the above loans are payable in 
gold coin at the office of the Boston Safe Deposit & Trust 
Company. 

Arlingto”, Mass.—Bonds Authorized.—Four per cent park 
bonds to the amount of $15,000 have been voted. The securi- 
ties will run 50 years. 

Beatrice, Neb.—Bond Election.—A vote will be taken Jan. 
30 on issuing $10,000 of electric light bonds, 

Bexar County, fexas—Bon/ Sale.—Court-hous2 bods of 
this county to the amount of $52,000 have recently been sold 
to Messrs. C. H. White & Co., of New York. 

The county’s total debt is at present $1,109.450; sinking 
fund, $36,000; net debt, $1,073,450. The valuation for 1895, 
which is about one-half of actual value. is $33,353,247; total 
tax (per $1,000), $11 25. Population of the county according 
to local tigures is 65,000. 

Boston, Mass.— Bids Rejected.—T wo bids were received on 
December 26 for Boston securities, but both were rejected. 
It is reported that the loans will now be offered at private 
sale. They inclu le $1,000,000 of 4 per cent registered certifi- 
cates dated 1, 1896, and maturing January 1, 1916, and $259,- 
000 of 31¢ per cent registered certificates of the rapid transit 
loan, dated January 1, 1896, and maturi:g January 1, 1936. 
Both lozns will be secured by sinking fund. 








certificates, maturing September 26, 1896, at par, $159,000 of 
the amoun: to the Manhattan Savings I[nstitution, $59,000 to 
the Kings County Trust Conpany aad $590,000 to the Com 
missioners of the Sinking Fund of the city of Brooklyn. Pay- 
ment: f purcha-e money is to be made December 26, 1895, at 
which time tae securities will be dated, and interest will be 
payable at date of maturity. 

Broome C sunty, V. ¥.—Bonds Authorized.—Bonds of this 
county will soon bea issued to pay outstandiaz ind-btedness, 

Cambridge, Mass.—Bond Sale,—The amount of bonds of 
this village recently voted in aid of the Cricago & Like Su- 
perioy Railroad was $5,000 instead of $59,000, as previously 
stated. H A. Olson, Village Treasurer, reports that they are 
already sold to the Milwaugee Trust Company. 

Charlottesville, Va.—Bond Sale.—Five per cent redemp- 
tion bonds of this city have recently been sold. 

Bond Call.—A cail has been made for the payment of 
$81,000 of 6 per cent 10-40 year coupon water bonds, issued 
March 1, 1835, and September 1, 1885. They will b> paid 
January 2.1896, on presentation at the office of the Mercan- 
tile Trust & Deposit Company of Baltimore, Md., on which 
date interest will cease. 

Cleveland, Ohio.—Bonds Authorizel.—Six per cont 20» 
year harbor improvement bonds of Cieveland to the amount 

of $500,000 and bridge bonds to the amount of $340,00) have 
been authorized by the Council. 

Columbia, Mo.—Bonds Defeated.—A vote recently taken 
Ou issuing $22,500 of bonds for the erection of a high school 
resulted in the defeat of the proposition. 

Colambas, Ga.—Bonds Defeated.—An election held D°c, 14 
on issuing $300,000 of 44g per cent 30-year water-works bonds 
resulted in the defeat of the proposition. 

Conneaut, Ohio—Bond Sale.—It is reported that on Dac, 
19, 1895, this village sold $20,000 of 5 per cent bonds to Dietz 
Dennison & Prior of Cleveland, Onio, tor $21,277. The bonds 
are to be delivered in three instalments, one of $10,000 and 
two of $5,000 each. Interest will be payable semi-annually 
on April 15 and October 15 at the office of the Village Treas- 
urer, and the principal will mature Nov, 16, 1915. Luo case it 
is found unnecessary to issue the full amount of these bonds, 

the amount not issued shall be deducted from the last instal- 
| ment. 
| Decatar Ill—Bond News.—In reference to a report that 
| $230,000 of refunding oonds of Decatur are unter considera- 
| tion, F. L. Hiys, City Clerk, writes the CHRONICLE that no 
| such issue has been proposed, and that the total outstanding 
debt is only $110,000, $39,009 of which will be paid n-xt sum- 
mer with money now in the sinking fund, The City Clerk 
also states that $20,000 of 5 per cent refunding bonds, pay- 
able in 1904, have just been issued, and it is p esible that 
from $20,000 to $30,000 of bonds will be issued some time 
next spring for water-works improvement. 

District of Columbia.—A bill has been introduced in the 
Legislature providing for the redemption of all outstanding 
certificates of indebtedness issued by the late Board of Audit 
and Public Works of the Distiict, 

Elmwood Place, Ohio.—Bond Sale,—Oa Dae. 18, 1895, the 
village of Elmwood Place sold $10,000 of 5 per cent refunding 
bonds to the German National Bank of Cincinnati. Several 
other bids were received from Cincinnati banks, one from 
James S. Longstreet & Co., of Boston, Mass., and one from 
F. M. McKay, of Chicago, D)1., besides a fe w private bids, The 
prices offered ranged from par to $300 premium, but on ac- 
count of the omission of a certified check for $2U0 which the 
advertisement stipulated was toaccompany each bid some of 
the proposals were not considered. 

The securities are dated Nov. 1, i895, interest will be pay- 
able semi-annually on May 1 and Nov, 1, and the principal 
will mature at the rate of $1,000 yearly in from 5 to 14 years. 
Principal and interest is paya»ie at the German National 
Bank, Cincinnvati. 

Galveston, Texas.—Bond Sale.—An official report to the 
CHRONICLE states that $200.000 of 5 per cent general indebt- 
edness funding bonds of Galveston offered for sale December: 
9, 1895, were awarded to J. & W. Seligman & Co, at par and 
accrued interest, the money to be paid January 1, 1896. The 
securities are dated November 15, 1895, interest is payable 
semi-annually on May 15 and Novemper 15 , and the priacipal 
will mature November 15, 1915, with an option of call after 
November 15, 1905. 

Hartford, Conn.—Bond Sale.—On December 23, 1895, the 
city of Hartford sold $150,000 of 31g per cent park improve- 
ment bonds to Brewster, Cobb & Estabrook, at 102°05, Four 
other bids were received for the loan. The securities are to 
be dated January 1, 1896, interest will be payable semi- 
annually on January 1 aod July 1, at the office of the City 
Treasurer, and the principal will mature January 1, 1926, 
Both principal and interest will be payable in gold. 

Hillsboro School District, Ohi» —Bonds Sold.—Oa Decem- 
ber 19, 1895, this district sold $35,000 of 5 per cent bonds to 
Messrs. Seasongood & Mayer, of Cincinnati, for $37,165. 
Thirteen bids in all were received for the securities. The 
loan will mature in from 3 to 44 years. 

Houston, Tex.—Bond Sale.—Oa Dacember 18, 1895, the 
city of Houston sold $109,900 of 5 par cent 4-year j sil, bridze 
and fuading bonds to Messrs, Blair & C», at par and accrued 
interest and a premium of $265. Principal of the loan is pay- 














Brooklyn, N. ¥.—Bond Sale —On December 23, 1895, the 
city of Brooklyn sold $700,000 of 4 per cent registered tax 





able in gold. 
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Jasper County, Ind.—Bonds Proposed.—It is reported that 
this county will probably issue $150,000 of court-hous+ bonds. 

Kings (ounty.—Bonds Authorized —A loan of $2,500,000 
has been authorized by the Board of Suoervisors for the con- 
struc ion of new bridges, one of which will be over Newtown 
Creek, at Minhattan and Maspeth avenues, and will cost 
$700,000. 

Lake City, Fia. —Bonds Authorized.—An election held Dc. 
10 on issuing $'5,000 of public improvement bonds resulted in 
favor of the proposition. The loan will bear interest at the 
rate of 6 per cent and run 20 years. 

Louisiana.—Bond Sale.—Bonds of this State to the amount 
of $30,000 have recently been sold at 102. 

Lowell. Mich.—Bonds Authorized.—Electric-light bonds 
of this city to the amount of $23,000 will be issued. 

Macon, ta.—Bonds Voted.—At an election held Dec, 14 on 
issuing $50,000 of 41¢ per cent city bonds, the votes cast were 
954 in favor and 52 against the proposition. It is, however, 
contended that two-thirds of the registered vote and not 
two-thirds of the votes cast are required. The registered vote 
was 1,718. 

Lyon, Masw.—Bonds Axuthorized—An issu2 of bonds for 
$25,000 has been au-horiz:d by the Common Council, The 
proceeds are to be used for various municipal purposes. 


Narbeth, Pa.—Bond Sale.—On Dec. 9, 1895, the borough 
of Narbeth sold $12,500 of 4 per cent street improvement bonds 
to the Fidelity Insurance, Trust & Safe Deposit Co., of Philadel- 
phia, at par. The securities are to be dated Jan. 1, 1896, ia- 
terest will be payable semi-annually in January and July and 
the principal will mature at the rate of $1,000 every two 
years from Jan, 1, 1898, to Jan. 1, 1920, and $500 on Jan. 1, 
1921. Principal and interest are pavable by the Fidelity In- 
surance, Trust & Safe Deposit Co., Philadelphia. 

The borough has no other indebtedress than the above and 
its assessed valuation for 1895 is $636,600; approximate real 
value $1,500,000. The population at present is about 625 

New Wilford, Cona.—Bonds Not Authorized —There is a 
current report to the effect that New Milford will issue $10,- 
000 of 20-year bonds. but A, H. McMahon, Town Treasurer, 
writes the CHRONICLE that no such issue will be made. 

Norwood, Pa.— Bonds Vetoed.—In regard to a loan of $39,- 
000 of 414 per cent water-works and sewerage bonds of Nor- 
wood, which were offered for sale on the 28th of last month, 
the Chairman of the Finance C»mmittee reports to the 
CHRONICLE that the bill has been vetued by the Burgess. 

Ozden Scho>l District, Utah.—Bond LElection.—The citi- 
zens of this district will vote Dacemoer 3) on issuing $65,000 
of school buildiog bonds. 

Philadelphia, Pa.—Bond Sale.—Only seven bids, aggregat- 
ing $83,000, were received upto one o’clock, December 23% 
when $1,000,000 of redemption bonds of the City of Philadel 
phia were offered for sale. This amount was awarded tu the 
various parties subscribing. The securities will bear interest 
not to succeed 344 per cent per annum, and the principal will 
mature at the rate of $50,009 yearly from December 31, 1905, 
to December 31, 1924. 

A list of the awards made is given below: 

Joseph Trotter & Co, $20,000 at 31g per cent interest; first 
five series at 102 and the balance at 103. 

Starr & Co, $50,000 Series F, interest 314 per cent, at 103°60. 

W. I. F. Purnell, $400, Series K, interest: 314 per cent, at par. 

Jessie G. S. Simpson, SI. 000, Series T, int~rest 31g per cent. 

Emma C. M. Simonson, $5,000, interest 314 per cent. 

Frederick Narr, $60 of Series F, 31¢ per cent, at 1021. 

John Doak, $6,000 Series T, 34¢ per cent par. 

As Starr & Co. took all of Sert-s F, an offer of $600 of an- 
other series will be made to Mr. Narr. It is reported that the 
remai. der of the loan was sold to four local trust companies. 

Pueblo County, Colo. —Bond Sale,—Oa Dacember 19, 1895, 
the county of Pueblo sold $350,000 of 414 per cent refunding 
bonds to the Lamprecht Brothers C >m pany of Cleveland, O., 
at par and accrued interest anda premium of $3.56). Chis 
bid was received by telegraph. A number of bidders were 


| present, but no offers were made, the general sentiment bei 
that the bonds should be made 5 per cen's instead of 414s, 
The securities are to be dated January 1, 1896, interest will be 
payable semi-annually on January 1 and July 1 at the office 
of the County Treasurer or in New York, and the principal 
will mature in 20 years, with an opti »n of call after 10 years, 
The bonds are to be registered with the State Auditor. 


Richland County, Wis.—Bonds Authorized.—B onds of this 
county to the amount of $40,000 have been authorized for an 
asylum. 

St. Louis County, Minn.—Bond Zlection.—A vote will be 
taken in this county on issuing bonds for road purposes, 

Shawnee Countv, Kans.—Bond Sale.—On Dec. 17, 1895, 
this county sold $150,000 of bridge bonds to W. Spaulding 
& Co., of Cleveland, Ohio, for a premium of $13. 000. The 
securities bear interest at the rate of 5p. c. and run 20 years, 


Staunton, Va.—Bond Call.—Notice has been given that 
$37,600 of Staunton bonds have been called for payment and 
will be redeemed on presentation at the office of the City 
Treasurer, or at the office of the Mercantile Crust & Deposit 
Company of Baltimore on Jan. 1, 1896, at wnicn time interest 
will cease. The'securities are descrihed as follows: 

Six 8 per cent coupon bonds, $1,000 each, series *‘E,” num- 
bered 85. 86, 87,89, 90, 91, dated January 1, 1876, and payable 
July 1, 1905, or after the expiration of 20 years from date. 

Six 8 per cent couoon bonds, $500 each, series *‘ E.” num- 
bered from 60 to 65, inclusive, dated January 1, 1876, and 


‘ payable July 1, 1905, or after the expiration of 20 years from 


date. 

Twenty-two 6 percent coupon bonds, $500 each, series ‘‘H,” 

numb red from 126 to 147, inclusive, dated January 1, 18381, 
and payable January 1, 1908, or after the expiration of 15 
years from date. 

Twenty-eight 6 per cent coupon bonds, $500 each, series ‘‘S, 
F.,” numbered 148 to 175, inclusive, dated January 1, 1881, 
and payable July 1, 1910, or after the expiration of 15 years 
from date. 

Ooe 6 per cent manuscript bond, $3,600, dated January 1, 
1890, and payable on demand, 

Toledo, Ohio—Bond Sale,.—It is reported that $120,000 of 5 
per cent 2 to 5 year water-works bonds of Toleio have been 
sold to Messrs. Spitzar & Co., of that city, for $129,137. 


Ukiah, Calif.—Bond Offering.—Proposals will be reoeived 
until Jan. 2, 1896, for the purchase of $25,000 of sewerage 
bonds. The securities will bear interest at the rate of 5 per 
cent, payable annuilly on Jan. 2, and will mature at the rate 
of $1,250 yearly from Jan. 2, 1897, to Jan. 2, 1916. Principal 
and interest will be payable in gold at the Aaglo-California 
Bank, San Francisco. 

The city has at presont no debt of any kind, and its assessed 
valuation for 1895. which is about two-thirds of actual value, 
of re:l estate is $726,410; personal property, $198,755; total, 
$925,175; total tax rate (per $1,000) $22 40. Tae population at 
present is about 2,000. 

Vermont, Itl—Bonds Defeated.—J. W. Van Sickel, City 
Treasurer, reports to the CHRONICLE that a proposition to 
issue $15,000 of water-works bonds, recently voted on, was 
defeated. 

Wanwautosa, Wis —Bon?d Ofering.—Bids will be received 
until January 3, 1895. for the parc iase of watear-works bonds 
to the amount of $40,000. 

Wilkinsburg, P1.—Bonds Authorized —P. J, Pierc>, Bor- 
onzh Treasurer, reporscs to the CHRONICLS, in references to 
$255,000 of st-eet improvement bonds rec-nly voted, that the 
derails of the loan have not yet been decid-d upon and will 
not be for some time. When the bonds are issued the borough 
debt will have reached the legal limit, but the conditions are 
such that within three years $100,000 more can be issued if 
necessary. The money will be used to pay one-third of the 
proposed improvements. ‘The benefitted property pays the re- 
maining two-thirds. 

Wiathrop, Mas:.—Notes Authorized —This town will issue 
One-year notes to the amount of $15,090. 
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NEW LOANS. 


NEW LOANS. 











$2,000,000 
STATE of NEW YORK 
CANAL BONDS. 


COMPTROLLER’S OFFICE, ) 
BUREAU OF CANAL AFFAIRS, § 
ALBANY, December 17th, 1895. 


Pursuant to the provisions of Chapter 79 of the 
Laws of 1895, proposals will be received at this office 
until Thursday, the 0th day of 1806, at 12 
o’elock noon of that day for a loan of 


TWO MILLION DOLLARS 


certificates of stock, 


January 


for which transferable 
registered, 


Principal and 1. terest payable in Gold, 


will be issued in the name of the f the State 
of New York, on the credit of the 
tablished by said act, interest at the 
three per cent per annum, payable semi-annually on 
the first days of January and July, and the principal 
reimbursable on the first day of January, 

Proposals may be for the whole or any part of the 
loan not less than $1,000 

Payments for the loan will be 
on the acceptance of the proposal by deposit in the 
Bank of the Manhattan Co. inthe City of New York 
to the credit of “ Treasurer of the State of New York 
on account of Canal Fund” of the amount of the 
award, together with premium and accrued interest 
from January 1, 18v6. 

The Comptroller reserves the right to reject all bids 
which are advantageous to the 
interests of the State. 

Interest on the loan will commence on the first day 
of January next, and will be payable at the Bank of 
the Manhattan Co., in the City of New York. 
| All proposals must be sealed and endorsed ‘* Loan 
for Canal Improvements,” and directed to the Comp- 
troller of the State of New York, Albany, N. Y. 

JAMES A. ROBERTS, Comptroller. 


People o 
Sinking Fund es- 


bearing rate of 


1906. 


required to be made 


not in bis opinion 


GEORGIA MORIGAGE LOANS. 


SOUTHERN LOAN AND TRUST COMPANY OF 
MACON, GA. 
J. 8. SCHOFIELD, Pres. H. M. SMITH, See. 


F. O. SCHOFIELD, Treasurer. 

This company makes a specialty of handling a lim- 
ited amount of the best five-year mortgage loans 
afforded by this community. Doing only a smali 
business in this line, we ean select the best. Loans 
secured by business property net the investor six 

r cent; residence, seven percent. Principal and 
Exchange Na- 
Correspondence solicited. 





nterest payable at the Merchants’ 
tional Bank, New 





York. 


NO COMMISSIONS 


City of Portland, Ore., 
5 P. C. GOLD BONDS. 


Dated July 1, 1892: due July 1. 1922. 
Denomination 81,000, P-ivcipal aad 
interest payable in tso1d, 

PR¥SENT FINANCIAL CONDITION, 

Real valuation.. 125,000,000 
Assessed valuation. 47,689,025 

Total debt 
Less water debt 








Si 831,500 
3,150,000 


Net debt. . 1,681,500 
Population, estimated at present, 90,000 
Portland athe natural commercial and distributing 
centre of the Northwestern States, and has long rad 
the reputation of being one of the most substantial 
and conservative of the extreme western cities, and 
it is next to “an Francisco in importance 
The total clearings of the banks of Port! 
16, 189 , wer $1.45 





week ending Nov 
pared with #1.“69,705 for the corresponding week of 
180+, showing an increase of 4° i his is indicative 
of the business prosperity which is prevailing in this 
section, 

Suatject to prior sale and 
offer these bonds at 114 25 
yielding 4! 


E. H. ROLL'NS & SONS, 


53 STATE ST., BOSTON, MASS. 








price, wo 
interest, 


advance in 
and accrued 


MUNICIPAL BONDS. 


E. C. Stanwood & Co 


BANKERS, 
121 Devonshire Street, 


BOSTON. 


L.1ISTs SENT UPON APPLICATION, 


MORTGAGE LOANS 
: INS 
TEXAS. — 


charged borrower or lender 


until loans have proven good. 


FRANCIS SMITH & CC. 





SAN ANTONIO, TEXAS, 





Exempt from Taxation. 


300,000 
BROOKLYN CITY GOLD 3%s. 


Vield.ng 3% %, 


R. L. DAY & CO. 


40 Water Street, Boston. 


‘ 7 Nassau Street, New Vork. 
Bond Hill, Site. Ww BODP so ccscescae 







Avcdyaston, 
Defiance. ‘on 
Logan, Obiv, 
Terre oaute, ity 
Aurora. ! d.Ke 
Je asines < ‘ounty. tn 
Astoria, a. 
Fore W jh. Tt ne, (ts ‘ 
Waco, Texan, (Gold), St. improvement 
Corsicana, Texas, School and Sewer.... 
Luurel, Md., Street '!mprovement. 
Charlevoix, Mich , Retunding. 
ie wport, Ky., bridge............- 








POR SALE BY 


Rudolph Kleybolt 


BANKERS, 
CINCINNATI, O. 


NEW LIST 
HIGH GRADE 
Street Railway Bonds. 


N. W. HARRIS & CO. 


BANKERS, 
135 WALL STREET, 


& Co., 


NEW vVOoRK 


BENWELL & Everitt, 
Schermerhorn Building, 6 WALL 8ST, 
MUNICIPAL ISSUES IN THE STATES OF 
NEW YORK & NEW JERSEY 
A SPECIALTY 
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NEW LOANS 


NEW LOANS. 





NEW LOANS. 








$150,000 Massachusetts Gold 3s, 
50,000 City of N. Y. Tax Exempt 3s, 
40,000 (ity of New York Highw’y 5s 
50,000 Cortlandville, N. Y., Tax Ex- 
empt 4s, 

100,000 Kings Co., N. Y., 

*rooklyn Park 48, 
80,000 City of Willimantic, 

Conn., Funding 4s. 


_ 


Price and further particulars upon application. 


FARSON, LEASH & CO,, 


cumini Ill. 2 Wall St., New York. 


BONDS 
YIELDING AN INCOME OF 
4 TO 6 PER CENT. 
CITY, COUNTY, SCHOOL. 
Mason, Lewis & Co., 
BANKERS, 


171 LA SALLE STREET, CHICAGO. 
Send for Lists. 








MUNICIPAL AND RAILROAD 


BONDS 


And all Local Securities Bought and Sold. 


NEW YORK BROOKLYN AND JER 
SEY CITY BONDS A SPECIALTY. 


W. E. R. SMITH, 
16 BROAD STREET. NEW YORK 


— 


ROBEt RTS BROS., 


INVESTMENT BANKERS, 
Spokane, Wash. 

State, County, City, School Bonds, 
Warrants and Loans, 
NETTING 5 TO 8 PER CENT. 

L. 8. ROBERTS. W. B. ROBERTS. 
CORRESPONDENCE SOLICITED 


MUNICIPAL BONDS 
FOR INVESTMENT. 


PARTICULARS UPON APPLICATION. 


44@MBERS OF THE.NEW YORK AND BOSTO? 
8TOCK EXCHANGES, 


DBALERS IN COMMERCIAL PAPHB. 


Blake Brothers & Co., 


28 STATE STREET, BOSTON, 
S NASSAU 8ST.. NEW YORK. 





WHANN & SCHLESINGER 


$125,000 
Rapid Transit Ferry Co. 


(New York-Staten Island) 


4 Per Cent First Mortgage Gold Bonds 


Interest Payable May and November. 
$25,000 payable January, 1897, 1898, 
1899, 1900, 1901. 

CAPITAL STOCK $1,000,000 
BONDED DEBT, 650,000 
ANNUAL INTEREST CHARGES, 32,500 

1892. 1893. 1894, 
Net earnings...$102,088 28 $91,247 51 $128,072 20 
Price to net 4% per cent, 
Special Circular on Application. 


C. H. White & Co.,, 


BANKERS, 
72 BROADWAY, NEW YORK. 
W.N. Coler & Co., 
BANKERS, 


MUNICIPAL BONDS. 
34 NASSAU STREET. 





MUNICIPAL 
BONDS. 


NEW YORK, 





2 WALL STREET, 
W. Hayes & Sons, 
BANKERS, 


MUNICIPAL 
BONDS. 


Street, Wykes & Co., 


44 WALL STREET, - 





Dealers in MUNICIPAL BONDS, 
Street Kailway Bonds, and other high grade in- 


estments 
Cleveland, Ohio, 


BuSTON, MASB., 
7 Exchange Place. 311-313 Superior St 








“WARRANTS SELMCT xt wast 


COUNTY, CITY AND SCHO 
INO. P. DORR & CO., Seattle, Wash. 


Cable Address, “KENNETH.” 


WALSH & FLOYD, 


26 Broad Street, 
STOCK BROKERS, 





Lw 
NEW YORK 
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Financial. 
(, W. Haskins, E. W. Sells, 


No, 2 NASSAU STREET - NEW YORE. 








Offer their services to make 
PERIODICAL AND SPECIAL 
EXAMINATIONS OF ACCOUNTS AND 
RECORDS, 
INVESTIGATIONS OF AFFAIRS, 
and to introduce 
SIMPLE AND EFFICIENT METHOD= 
OF ACCOUNTING, 

Over twenty years experience in the Operating 


Accounting and Financial Departments of Railways 
and other corporations, and have 


Investigated and Revised the Accounting 
System of che t nited States Government. 


Wesley F 


Late Auditor of N. Y¥. L. F. & W. RR. Ce. 
EXPERT ACCOUNTANT, 
203 BROADWAY, 


Rooms 508 509 MAIL 


‘arrington, 


NEW YORK, 


AND EXPREsS BUILDING. 


G. 8. ELLIS, EDWIN H, ELLIS, 


G. S&. ELLIS & SON, 


56 WALL ST., NEW YORK, 


PUBLIC ACCOUNTANTS 
AND AUDITORS. 


(Mr. G. 8. Ellis, 15 Years with the Central Trust Co 
f New York.) 


Experts Sent to any part of the United 


States and Canada. 
Audit and examine Accounts of Individuals, Re 
ceivers, Committees, Assignees, Executors and Cor- 
porations. Negotiate unlisted Securities, Loans, &c 


REPORTS FOR INVESTORS 


ON RAILROAD PROJECTS AND PROPERTIES 


Railroads Located on Economie Principles. 
Plans, specifications and Estimates Furnished. 


CONSTRUCTION SUPERINTENDED. 
JOHN MARSTON, Jr., 
CIVIL ENGINEER, 
ROOM 202, BULLITT BUILDING, 
PHILADELPHIA. 


WM. FRANKLIN HALL 
sooxs AQCOUNTANT 4vnrrep 


New forms designed for books of account. 
Settlement of Insolvent Estates, 
418 Exchange Building, 53 State Street 








Boston 


_MISCELLANEOUS. ~ 


1850. 1895. 
The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK, 


This old andfreliable Company now has the exper 
tence of forty-tive years of practical Life Insurance 
which has taught it that the sine qua non of success 
is the adoption of good plans of insurance, and the 
pursuit of a liberal policy towards ooth its Insured 
and its Agents. These essentials it possesses in ar 
eminent degree, but judiciously tempered by tha’ 
conservatism which isthe best pussible safeguard ot 
the policy-holder. Its contracts are incontestable 
after two years. They are non-forfeiting, providing 
generally for either paid-up policy or extended in- 
surance, at the option of the policy-holder. It giver 
ten days of grace in payment of all premiums. It: 
course during the past forty-five years abundantly 
demonstrates its absulute security. 


Active and successful Agents, wishing to rep- 
resent this Company, may communicate 
with the President at the Home Office, 
261 Broadway, New York. 


OFFICERS 


FINANCE epee ty 
= res. i. Nat. Band 
Bu es 


JAMES R. 





M. Am. Soc. C. E. Consulting Engineer 


eports on investment Properties for Bankers 
and Investors. 

Examinations in regard to physical condition anc 
character, earnings, management, needs, value, etc. 


Ratiroad Location and Constraction. 


120 BROADWAY - - NEW YORE 


QUOTATIONS, 

Bank Stocks and Trust Company Stocks 
Furnished the FiNANCIALCHRONICLE and revised by 
W.LLIAM A. LOMBARD, 
BANKER, 

150 BROADWAY, : NEW YORK. 


Bank and Trust Co. Stocks and Miscellaneous Se- 
curities Bought and Sold. Correspondence soiiclted 


Josep h G. Martin, 


STOCK BROKER 








AND DEALER IN 


MISCELLANEOUS SECURITIES. 
10 State St., Boston. Vase. 








MISCELLANEOUS. 


PRICE REDUCED FROM $8 TO $6. 


Littell’s Living Age 


A WEEKLY M‘GAZINE OF 
Foreign Periodical Literature. 
THE 
World’s Greatest Intellects 
Contribute to make this periodical 
INDISPENSABLE 
to every reader of intelligence and literary taste. 
The thoughtful reader will find in 

. . ‘ 
The Living Age 
Food to Nourish, Stimulate and Inspire Thought. 


“Exhaustive Reviews of recent publications, the 
latest results of Scien ific Research, Biographical 
Sketches of eminent characters, Travel. Exploratio 
Literary Criticism and every phase of Culture an 
Progress in * urope, Fiction and Choice Poetry—all 
these make upthe Living ’—KEvening Builetin, 
Phitadetphia. 

It commends itself especially to busy people of 
moderate means, fur they will find in it what oe 
cannot otherwise obtain, exc *pt by a large expen 
ture of time an’ money, yet which isso ‘essential to 
every one who desires to be well informed concern- 
ing all the great questions 0. the day. 

Subscription REDUCED from $8 to 86, 

Subscribe Now fcr18%and Receive Free the 
intervening weekly issues of !895, 


LITTELL& CO., P. 0. Box 5206, Boston. 


Age. 





FIRST- 


crass A gents Wanted 


By a FIRST-CLASS COMPANY. 


LIBERAL CONTRACTS. 
UNEXCELLED POLICIES 


INCORPORATED 1848. 


Union Mutual 
Life Insurance Company, 


Portland, Maine. 


Address either: 
EDSON D. SCOFIELD, Supt.,54 William 8t.,N. ¥.City> 
THORNTON CHASE,Supt..84 Adams St..Chicago, [ll 


FOR SALE. ; 
CHRONICLE VOLUMES. 


A second-hand set from 1880 in good order. 


WILLIAM B. DANA COMPANY, 
7614 Pine St., New York. 








UMI 


